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FOREWORD

This report was developed within the framework of the OECD Eastern Europe
and South Caucasus Initiative. It aims to deliver practical advice on the
implementation of reforms to attract multinational enterprises in Armenia’s
construction materials sector.

The OECD Eastern Europe and South Caucasus Initiative is part of the OECD
Eurasia Competitiveness Programme. The Initiative was launched in November
2008 and aims to enhance competitiveness and attract FDI in Armenia, Azerbaijan,
Belarus, Georgia, the Republic of Moldova and Ukraine. Its objective is to share
with the governments of the region the knowledge, expertise and good practices of
OECD countries to create a sound business climate for investment, enhance
productivity and support entrepreneurship, develop the private sector and build
knowledge-based economies.

This work builds on policy recommendations summarized in the SME Policy
Index: Eastern Partner Countries 2012. It was initiated with the government of
Armenia in 2014 and benefitted from discussions in public-private sector-specific
working groups. This is one of the two reports stemming from the work.

It focuses on attracting multinational enterprises in the construction materials
sector and provides guidance on improving investment promotion activities,
maximising the positive impact of FDI on local SMEs, and improving strategy
design and implementation. It has been peer-reviewed in the context of the 2014
Eurasia Competitiveness Roundtable, a policy network bringing together high-level
representatives and technical experts from Eurasia countries, OECD member
countries and partner organisations. The Roundtable meets annually and serves as a
platform for peer review and knowledge sharing on the implementation of
competitiveness reforms.

The project’s implementation was supported by GIZ. The project was carried
out with the financial support of the European Union.



ACKNOWLEDGEMENTS

This report summarises the work carried out by the OECD Eurasia
Competitiveness Programme under the authority of the OECD Eastern Europe and
South Caucasus Initiative Steering Committee, in consultation with the Government
of Armenia and with participation of the private sector and international
organisations in Armenia.

Representatives from the Ministry of Economy, Ministry of Energy and Natural
Resources, Ministry of Urban Development, several other ministries, government
agencies, private sector associations and private sector companies in Armenia
contributed to this report. These include:

His Excellency Mr. Karen Chshmaritian, Minister of Economy, Mr.
Garegin Melkonyan, First Deputy Minister of Economy and Mr. Sergey
Avetisyan, Deputy Minister of Economy.

Other representatives of the Government of Armenia and government
agencies: Mr. Vahagn Lalayan, Head of Investment Policy Department,
Ministry of Economy; Mr. Koryun Gevorgyan, Deputy Head of
Investment Policy Department, Ministry of Economy; Ms. Marianna
Kupelyan, Leading Specialist, Ministry of Economy; Mr. Aram
Tshshmarityan, Head of SME Development Division, Ministry of
Economy; Mr. Karen Vardanyan, Head of Department of Business
Environment Improvement and SME Development, Ministry of Economy;
Ms. Shushanik Kerobyan, Head of Minerals Division, Ministry of Energy
and Natural Resources; Mr. Samvel Srapyan, Head of Housing Fund
Management and Communal Infrastructures Division, Ministry of Urban
Development; Ms. Narine Avetyan, Chief Specialist, Ministry of Urban
Development; Mr. Robert Harutyunyan, Director, Armenian Development
Agency; Mr. Gegham Petrosyan, Executive Director, SME DNC; Ms. Lilit
Apujanyan, International Cooperation Programs Coordinator, SME DNC;
Mr. Hrachya Zakoyan, Programs Coordinator, SME DNC; Mr. Hrant Ter
Gabrielyan, Energy Efficient Expert, Armenia Renewable Resources and
Energy Efficiency Fund.



e Representatives of the private sector: Mr. Ishkhan Karapetyan (ERDSC),
Mr. Gurgen Minasyan (Builders' Union of Armenia), Mr. Samvel
Beglaryan and Ms. Anna Vardanyan (Shen Concern), Mr. Ara
Khachatryan (Litokol), Mr. Gagik Kirakosyan (Onix GC), Mr, Suren
Gevorgyan (Karakert), Mr. Hamo Davoudi (Crown Chemical), Mr. Mher
Stepanyan (Indimineral), Mr. Karen Martirosyan, Mr. Araik Vardanyan
and Mr. Vladimir Amiryan (Chamber of Commerce and Industry of
Armenia).

e International organisations: Ms. Diana Harutyunyan and Mr. Vahram
Jalalyan (UNDP), Ms. Anahit Simonyan (UNIDO).

GIZ in Armenia provided operational support and extensive access to local
expertise: Mr. Dagmar Bott, Country Director; Ms Cornelia Skokov, Team Leader;
Ms. Mariam Babayan, Chief Specialist.

The European Union was donor to the project and provided important guidance
and support: Mr. Traian Hristea, Head of Delegation, European Union Delegation to
Armenia; Mr. Dirk Lorenz, Head of Section, European Union Delegation to
Armenia; Mr. Hoa-Binh Adjemian, Head of Section, European Union Delegation to
Armenia; Mr. Ludovic Ciechanowski, International Aid/Cooperation Officer,
European Union Delegation to Armenia; Mr. John Barker, International
Aid/Cooperation Officer, European Union Delegation to Armenia; Mr. Christos
Kyriatzis, Deputy Head of Unit, European Commission, Mr. Gabriel Blanc,
Programme Manager, European Commission; Ms. Michaela Hauf, Policy Officer,
European Commission.

The Co-Chairs of the OECD Eastern Europe and South Caucasus Initiative are
the Czech Republic (H.E. Pavel Rozsypal, Ambassador and Permanent
Representative of the Czech Republic to the OECD) and Sweden (H.E. Annika
Markovic, Ambassador and Permanent Representative of Sweden to the OECD); the
former Co-Chair of the Initiative was Poland (H.E. Pawel Wojciechowski, Former
Ambassador and Permanent Representative of Poland to the OECD).

This report was written under the guidance of Marcos Bonturi, Director of the
OECD Global Relations Secretariat, Anthony O’Sullivan, Deputy Director of the
OECD Global Relations Secretariat, and Antonio Somma, Head of the OECD
Eurasia Competitiveness Programme.

The principal author of the report is Francesco Alfonso. The project was
managed by Grégory Lecomte and Clément Brenot. Precious help on analyses and
drafting was provided by Kiril Kossev, Martin Weidner and Meryem Torun. The



report was reviewed by Jan Schuijer, Carl Dawson, Jorge Galvez-Mendez and
Lorenzo Pavone, Global Relations Secretariat, OECD; Eugene Mazur, Environment
Directorate, OECD; Stephen Thomsen and Mike Pfister, Directorate for Financial
and Enterprise Affairs, OECD; Ms. Yvonne Simpson, University of Greenwich.

The report was edited by Sally Hinchcliffe. Project implementation was
assisted by Maria Stefanecz, Jolanta Chmielik, Renata Helliot Tavares, Patricia
Delaunoy, Elisabetta Da Prati, (Global Relations Secretariat, OECD).

The report was prepared for a peer review at the second meeting of the OECD
Eurasia Competitiveness Roundtable that was held in Paris on 27 November 2014.
Prof. Salvatore Zecchini, Chair of the OECD Working Party on SMEs, and Mr.
Volker Genetzky, Senior Official at the Federal Ministry for Economic Affairs and
Energy, Germany, led the discussion.



TABLE OF CONTENTS

FOREWORD ...ttt sttt et sat et et sae et e saeeaeas 3
ACKNOWLEDGEMENTS ...ttt ettt sttt 4
ACRONYMS AND ABBREVIATIONS ......ooiiiiiiiiiiiiieeeneseneteeeeeeeee e 9
EXECUTIVE SUMMARY ..ottt sttt s 11
CHAPTER 1: FDI AND CONSTRUCTION MATERIALS IN ARMENIA.................. 14
Armenian SMEs face a number of issues that FDI can address..........cccccoeoeeviininnen. 16
The construction sector offers opportunities for Armenia............cceeeveevveereereesenennens 22
Challenges remain in attracting FDI and developing SMEs in the sector.................... 34
CHAPTER 2: INTERNATIONAL GOOD PRACTICE TO DEVELOP THE
CONSTRUCTION MATERIALS INDUSTRY AND ATTRACT FDI.......cccecvvueneenen. 38
Facilitating demand by improving regulation, information, bureaucracy and export
PTOIMNOLION ..tvevveeereeteesteeitestesereeseesseesseesseessseasseasseesseessaesssesssessseesseesseesssesssenssensensens 40
Investment promotion activities can be focused on specific sectors and targets......... 50
SME capabilities can be increased through FDI technology and knowledge
SPILLOVETS ...ttt ettt ettt e et e bt et e b e st e satesnteenteesteesneeeaneeas 55
CHAPTER 3: GAP ANALYSIS AND POLICY RECOMMENDATIONS. .................. 59
Unlock demand for construction materials produced in Armenia...........c.cceceevuerenncene 60
Attracting FDI: a renewed approach to investment promotion and a focus on the
IASPOTA ettt ettt ettt et et et e bt esaeesabe et e e bt e st enstesbeesaeesnteenteeseesseesaeeenneans 65
Increase SME capabilities: linkage programmes could be designed to accompany
TIIVESTINICIIES ¢ttt ee ettt et e et e st e e e bt e ee st eneenseeseemeesseenteseeseensesneensesseeneans 69
THE WAY FORWARD .....ooutiiiiiiiiect ettt 73
BIBLIOGRAPHY ...ttt 79
ANNEX 1: PRIVATE SECTOR SURVEY ..c.oiiiiiiiiiiiirissesereeeee st 87



Tables

Table 1.
Table 2.
Table 3.
Table 4.

Figures

Figure 1.
Figure 2.
Figure 3.
Figure 4.
Figure 5.
Figure 6.
Figure 7.

Figure 8.
Figure 9.
Figure 10.
Figure 11.
Figure 12.

Boxes

Box 1.
Box 2.

Box 3.
Box 4.
Box 5.
Box 6.

Box 7.
Box 8.

Box 9.

Box 10.
Box 11.
Box 12.
Box 13.
Box 14.

FDI inflows to Armenia by sector and COUNtry.........c.ceceevveereereervennenns 20
Materials’ share of construction input COStS .........cevvvreeerieerieerveeereeennne. 27
Transport costs as a limiting factor to eXport.........cceceeeveeeieeseeneeniennenne 29
Non-metal mineral reSOUrces in ATmMeNia...........cecerveereerereereeseeneeneenees 32
FDI inflows as percentage of gross fixed capital formation .................... 19
FDI inflows to Armenia 2000-2013.........ccccoiiriiiinieeeeereecee e 21
Global population growth and urbanisation trends............ccccceeveeriennns 25
Classification of construction materials by economic activity ................ 26
Imports of construction materials in selected countries.............ceeverennnns 28

Expert assessment of market maturity for energy-efficient buildings .....30
Energy price and labour costs in Armenia compared with peer

COUMETIES ..ttt ettt et ettt ettt eae e be e et se st enesaesuesnesnens 33
Complexity and value added of FDI-SME business linkages.................. 57
Overview of 1ecomMMENdations ..........ccerereerereeneneniteneneereseereneneens 60
Suggested investment promotion activities to increase FDI inflows....... 67
An approach to setting up an FDI-SME linkage programme .................. 70
Possible implementation timeline............ccceceerieniiiieeieeneereesee e 75
SME development issues in Eastern Partner countries............c.ccvvenneene.. 17
Developing and transition economies play an increasing role in the

FDIIandSCape ......vecveeieeiieiiieciiecie ettt et eseresve b e ereesraesraesenesene e 18
Multinationals bringing innovation to the Armenian market................... 20
The construction value chain ...........ccoeceeiiiiiiiiinie e 23
The opportunity for energy-efficient materials in Armenia..................... 31
OECD work in greening economies in Eastern Europe, Caucasus,

CONIAl ASIA .eeuviiriieeiieeieeie ettt ettt ettt st et e e te e teesteesaaesareeas 40
IEA’s policy pathway to modernising building energy codes.................. 42
France’s Espaces Info Energie provides information on energy

effiCIeNnCy t0 CONSUMETS .....ccvviiiieieiieiiciieie et sere e ereereesreesreeseneeene e 44
Good practice in dealing with construction permits ...........ccccceceeceerenneens 46
GTAI provides extensive information to eXpOrters ..........ccevvververrerenenns 49
Extracts from the OECD Policy Framework for Investment................... 50
Czechlnvest activities are structured on a sectoral basis ........c..ccccceeenee. 52
Scotland and Chile: engaging influential diaspora entrepreneurs............ 54
LIUP: Singapore’s business linkage programme..............ccceevevverreneneans 58



ACRONYMS AND ABBREVIATIONS
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EaP Eastern Partner countries (Armenia, Azerbaijan, Belarus, Georgia,
Republic of Moldova and Ukraine)
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SME Small and medium-sized enterprise

SME DNC Armenia’s SME policy implementation agency
UNDP United Nations Development Programme

UNEP United Nations Environment Programme
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ARMENIA: KEY FIGURES

Population, 2013 (million) 3.0
Land area (km?) 28 470
Gross domestic product, current prices, 2013 (USD million) 10 431
GDP per capita, current prices, 2013 (USD) 3173
Real GDP growth, 2013 (annual percent change) 3.5%
Exports of goods and services, 2013 (% of GDP) 27%
Imports of goods and services, 2013 (% of GDP) 51%
FDI inflows, 2013 (USD million) 370
FDI inflows, 2013 (% of gross fixed capital formation) 15%
FDI inward stock, 2013 (% of GDP) 52%
Value added of the construction sector, 2013 (% of GDP) 11%

Source: Armstat (2014), ArmStatBank database, http:/armstatbank.am/, accessed 5 June 2014; IMF
(2014a), World Economic Outlook database, IMF,
www.imf.org/external/pubs/ft/weo/2014/02/weodata/index.aspx, accessed 10 October 2014; IMF (2014b),
World Economic Outlook: Legacies, Clouds, Uncertainties, IMF, Washington, DC; UNCTAD (2014),
World Investment Report 2014: Investing in the SDGs: An Action Plan, United Nations, New York; World
Bank (2014), World Development Indicators database, http:/data.worldbank.org/data-catalog/world-
development-indicators, accessed 10 October 2014.
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EXECUTIVE SUMMARY

Armenia’s construction materials sector could tap into the expanding
construction industry in the region neighbouring Armenia

The report focuses on how Armenia can modernise one step in its construction
value chain by attracting foreign direct investment (FDI) to the construction
materials sector. This would allow Armenia, which has a small domestic
construction market, to benefit from the growth of larger regional construction
markets.

The construction value chain covers large and growing global markets. It spans
several economic activities, such as the development of investment projects, design,
production of materials, construction of buildings and infrastructure, and facility
management. The global construction sector was estimated to be worth
USD 8.7 trillion in 2012. Driven by population growth, economic growth and
urbanisation, the industry is expected to expand by more than 4% annually until
2025.

Armenia could integrate with the global construction value chain by leveraging
its competitive advantages in construction materials production, including
endowments of non-metal mineral resources and low energy and labour costs.

However, high transportation costs constrain the tradability of certain products.
Armenian construction materials companies can therefore only benefit from the
growth of regional and global construction markets if they develop high-value
products that can be traded at a profit beyond domestic borders, or else find
attractive niche markets in the national economy.

Energy-efficient construction materials offer an example of a high-value
product for both domestic and foreign markets, while decorative materials have
already proven profitable exports. Local basalt and perlite could be used to produce
insulating materials, and travertine and tuff for decorative items.

Foreign direct investment can play a major role in supporting the development
of the construction materials sector and local SMEs

In Armenia, the construction materials sector consists largely of SMEs. It is
still small and accounted for between 1% and 2% of GDP in 2012. The sector covers
several economic activities, from mining of raw materials (e.g. travertine and basalt)
to the manufacturing of intermediate goods (e.g. cement and insulators) and final
products to be used in construction (e.g. ceramic tiles and windows).
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Construction materials firms face limited technology, lack of export
knowledge, and low investment capacity. The levels of innovation and ability
required to develop high-value, exportable construction materials in Armenia are
unlikely to be met by domestic investment alone.

Foreign direct investment can help address these issues. Indeed, FDI has played
a major role in the country’s economic development, accounting for over 20% of
total investment in the period 2000-2013. Beyond its direct contribution to national
income, FDI improves SME access to international export markets, skills and
technology. In the case of Armenian construction materials, therefore, a focused
approach to attracting FDI could contribute to developing the sector and seizing
growth opportunities.

However, the construction materials industry also faces significant challenges
in attracting multinational enterprises and maximising their impact on local SMEs,
including limited access to large construction markets, the existing FDI track record
in the sector, and local SME capabilities.

First, limited demand from the small domestic construction market, coupled
with existing constraints to exports, may discourage foreign investors from locating
their operations in Armenia.

Second, FDI in the sector has historically been low and no leading global firm
has made flagship investments in Armenia. Low participation from foreign investors
and limited sector-specific promotion activities may prevent Armenia from realising
its potential as an investment destination for construction materials, in spite of its
natural resources.

Finally, the local industrial base lacks capabilities such as skills and
technology. Over the past 25 years, the processing of non-metal materials has
decreased tenfold. This has resulted in low capabilities among sector SMEs,
including limited skills, technologies and investment potential. In the short term,
foreign investors may find it difficult to identify the local business partners they
need to operate profitably in Armenia.

Based on international good practice, three sets of actions could help attract
more FDI and develop local SMEs in the construction materials sector

A review of relevant international good practice provides inspiration for the

Armenian reform process. This report recommends that the government act in the
following areas:

12



Unlock demand for construction materials produced in Armenia.
Upgrade regulations on energy-efficiency requirements in buildings and
support their enforcement, promote awareness of the economic benefits of
energy-efficiency in construction, and streamline procedures for obtaining
construction permits. Regarding foreign demand, the government should
enhance export intelligence and promotion and support SMEs engaging in
export activities.

Attract more FDI to the construction materials sector. Upgrade the
national investment promotion agency to support a strengthened sectoral
approach and to act as a one-stop shop for investors through all phases of
the investment cycle, while engaging in ad hoc interactions with key
selected potential investors. Further, the government could devise actions
to target the diaspora as a potential source of FDI through a network of
influential Armenians abroad, and develop mentoring and matchmaking
initiatives to link SMEs with potential investors.

Increase SMEs’ capabilities to work with foreign investors. Create an
FDI-SME linkage programme designed to maximise technology and
knowledge spillovers into the local economy. This could involve skills
development among local firms as well as business development activities,
based on an assessment of existing skills and business needs. It could
begin with a pilot project in the construction materials sector.

13
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CHAPTER 1: FDI AND CONSTRUCTION MATERIALS IN ARMENIA

This chapter discusses how the Armenian construction value chain could be developed by
focusing on the production of construction materials. In order to tap into the potential of growing
global and regional construction markets, Armenia needs to focus on the production of high-value,
exportable products. It needs foreign direct investment to introduce the technologies and equipment
required to manufacture such products. This will also provide an opportunity for local companies in
the value chain to access new markets and increase their capabilities through technology transfers.

Armenia has competitive advantages in the construction materials sector which could attract
FDI, primarily stemming from its endowment of non-metal mineral resources and low costs of other
inputs. However, challenges remain to attracting multinational enterprises, such as a limited
domestic demand and export constraints, little sector-specific promotion, and low SME capabilities.
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Armenian SMEs face a number of issues that FDI can address

The SME Policy Index highlights issues for reform in Armenia

Small and medium-sized enterprises' (SMEs) make a considerable contribution
to Armenia’s development, estimated at 42.5% of gross domestic product (GDP)
and 42.2% of employment in 2012 (OECD et al., 2012). According to the SME
Policy Index, SMEs make up a substantial share of GDP in agriculture, trade,
services and construction, but only a limited share of the industry, transport and
communication sectors (see Box 1 for more information about the SME Policy
Index).

Since 2000, the government has pursued an active approach to supporting SME
growth, including the establishment of an SME policy implementation agency, SME
DNC. According to the SME Policy Index, Armenia performs well relative to other
countries on reforms concerning the operational environment for SMEs, the overall
framework for SME policy making and bankruptcy laws (OECD et al., 2012).

However, the Index highlights the need for improvement in the areas of
enterprise skills, innovation and internationalisation. In these priority areas, the
increased presence of multinational enterprises bringing in foreign direct investment
(FDI) could support the reform agenda that the local governments should follow.
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Box 1. SME development issues in Eastern Partner countries

The six Eastern Partner (EaP) countries (Armenia, Azerbaijan, Belarus, Georgia,
Republic of Moldova and Ukraine) have emerged as an important economic region,
strategically located between East and West and in proximity to large markets in the EU,
Middle East and Central Asia.

Despite significant variations among the EaP countries in terms of size, population,
resource endowment and economic development, SMEs play a key role across the region
as engines for economic growth and employment. In order to leverage their potential for
economic development, governments of EaP countries should understand the main
challenges faced by domestic SMEs and put in place adequate policies to address them.

To support this endeavour, the SME Policy Index: Eastern Partner Countries 2012
has been jointly developed by the OECD, the European Commission, the European
Training Foundation and the European Bank for Reconstruction and Development. The
Index assesses the SME policy frameworks in place in each of the EaP countries, covering
policy dimensions related to the ten principles of the Small Business Act for Europe.

The Index’ identified a region-wide effort to streamline the operational environment for
business activities, simplify company registration procedures and reduce the time and cost
involved for SMEs in dealing with the public administration. However, significant room for
improvement remains with respect to SME policies on entrepreneurial learning and
women’s entrepreneurship, enterprise skills, innovation and internationalisation.

1. A new round of assessments is currently underway, with results to be published in the SME Policy
Index 2015.

Source: OECD et al. (2012), SME Policy Index: Eastern Partner Countries 2012: Progress in the
Implementation of the Small Business Act for Europe, OECD Publishing, Paris,
http://dx.doi.org/10.1787/9789264178847-en.

Multinational enterprises can support local SME development

The potential benefits of foreign direct investment for the economies receiving
it are well documented by the OECD (2002) and other international organisations
(UNCTAD, 2001; World Bank, 2004). FDI has a positive influence on the local
economy through three main channels. First, multinational enterprises (MNEs)
investing in a host country provide additional business opportunities for local
suppliers of intermediate goods. Second, they often lead to greater foreign trade
integration, in a long-term process leading to higher imports as well as exports.
Third, they are likely to cause a variety of positive externalities with regard to the
local business sector, such as technology and skills transfers from research-intensive
international corporations to local suppliers (see Box 2 for recent trends in FDI).

In particular, FDI contributes to the development of small and medium-sized
enterprises by facilitating access to foreign markets and through technological
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spillovers. Linkages with MNEs allow domestic SMEs to access larger market
volumes through the international production and distribution networks of local
subsidiaries of MNEs. The fragmentation of global value chains also offers an
opportunity to SMEs to become suppliers of intermediate goods to large
multinational enterprises. In order to ensure that stricter quality requirements are met
upstream, MNEs often provide technical assistance, training and information to raise
the quality of suppliers’ production. These types of skills and technology transfers
ultimately allow SMEs to upgrade their capabilities”.

Box 2. Developing and transition economies play an increasing role in the FDI
landscape

Global flows of FDI amounted to USD 1.45 trillion in 2013. As recovery is expected to
continue in 2014-2016 to pre-crisis levels, developing and transition economies are playing
an ever stronger role reflected in the global long-term trend of FDI flows.

Inflows Outflows
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Developing and fransition economies Developed economies

From a sectoral perspective, the main targets of FDI in the period 2010-2012 have been finance and
business activities, with 30% and 17% of total estimated FDI inflows respectively. The world
construction industry has received 2% of total FDI (~USD 28 billion per year) in the same period, but
the figure is higher in transition economies, averaging 5% of total FDI (~USD 4 billion per year). In
Armenia, the construction industry has received 1% of total FDI in the country in 2010-2012 (~USD 7
million per year).

Source: UNCTAD (2014), World Investment Report. Investing in the SDGs: An Action Plan, United
Nations, New York.

Policies are needed to sustain FDI inflows to Armenia and link them with local
SMEs

FDI in Armenia accounts for a large share of fixed capital formation
Although FDI inflows are limited overall, foreign investors are key to

Armenia’s economic development. The primary impact of FDI on GDP is to fuel
gross fixed capital formation (GFCF). With the exception of a few years, the
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contribution of FDI to GFCF in Armenia has been higher than in other benchmark
economies transitioning to market institutions from previous Soviet systems, and
consistently higher than the rest of the world (Figure 1).

Figure 1. FDI inflows as percentage of gross fixed capital formation

Note: Transition economies include Albania, Bosnia & Herzegovina, Georgia, Montenegro, Serbia,
FYROM and CIS countries

Source: UNCTAD (2014), World Investment Report 2014: Investing in the SDGs: An Action Plan, United
Nations, New York.

Historically, nearly 80% of total FDI inflow to Armenia originates from five
countries, with a major role played by France, Russia, Germany and Argentina (see
Table 1). According to the National Statistical Service, investments in the country’s
telecommunications, utilities and financial services industries account for the largest
shares of total FDI in the period 2010-2012, the latest year for which data is
available (Armstat, 2013). The privatisation of the telecommunications network,
mining assets, much of the energy generation and distribution system, historic
brandy factories, and the main airports in the country accounts for the bulk of the
foreign commercial presence in Armenia, which includes several multinational
enterprises such as Orange, Vimpelcom, Pernod Ricard, Crédit Agricole and Litokol
(see example in Box 3).
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Table 1. FDI inflows to Armenia by sector and country (average 2010-2012)

FDI inflows by sector FDI inflows by country

(average 2010-2012) (average 2010-2012)

Sector % of total Country % of total
Telecommunications 34.2 Russia 34.6
Electricity, gas, steam 124 France 27.4
Financial services 8.9 Germany 5.4
Other mining and quarrying 8.3 Argentina 51
Real estate activities 7.6 USA 24
Manufacture of basic metals 6.5 Lebanon 23
Land / pipelines transport 5.2 UK 1.6
Other 16.9 Other 21.2

Source: Armstat (2013), Armenia Statistical Yearbook 2013, National Statistical Service of the Republic of
Armenia, www.armstat.am/en/?nid=45&year=2013.

Given the large number of Armenians residing abroad, members of the diaspora
also play a role in contributing to the country’s development through foreign direct
investment. One study estimates that in the period from 1994 to 2004, about 70% of
all foreign investors investing directly in the Armenian economy were diaspora-
related, and they were responsible for approximately 25% of total FDI in the period
(GIZ and EV Consulting, 2011).

Box 3. Multinationals bringing innovation to the Armenian construction market

Multinational enterprises investing in Armenia can contribute to the development of
local SMEs. One way is by introducing innovative products that local companies adopt in
their activities, thus helping them move up in the value chain in which they operate.

Litokol, an ltalian manufacturer of high-performance building products, established an
affiliate in Armenia in 2007. It is a joint venture between lItalian and Armenian investors,
which has set up a new factory to produce high-performance building products such as
cement-based adhesives, grouts, and synthetic resin-based paste adhesives.

In order to facilitate the uptake of its innovative products, the firm engages its target
customers in educational activities, such as seminars, technical consultations and technical
assistance. This is to spread information about the benefits of new, high-value products and
transfer useful knowledge to construction companies willing to adopt new technologies.

Source: East Invest (2014), “Armenia sustainable construction”, East Invest website, www.east-
invest.eu/en/investment-promotion/armenia-2/RA-sustainable-construction, accessed 15 September
2014; Litokol (2014), “Seminars, tech lessons”, Litokol Armenia website, www.litokol.am/eng/seminars-
3, accessed 15 September 2014; interviews with Litokol management.
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Sustaining FDI inflows is essential for Armenia’s development...

Following a steep increase in the early 2000s, FDI in Armenia peaked in 2008
and has been progressively decreasing in the post-2008 crisis years. According to the
most recent data available (UNCTAD, 2014), FDI inflows have dropped from nearly
USD 950 million in 2008 to USD 370 million in 2013. Correspondingly, the total
FDI inward stock as a proportion of GDP has flattened off at around 50% (Figure 2).

Figure 2. FDI inflows to Armenia 2000-2013
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Source: OECD analysis with data from UNCTAD (2014), World Investment Report 2014: Investing in the
SDGs: An Action Plan, United Nations, New York.

Given the traditionally strong contribution FDI makes to total investment, this
declining trend needs to be reversed while at the same time reducing the volatility of
FDI inflows. As global FDI is expected to recover under increasing competition,
Armenia should be taking an active role in capturing its share of future flows. This
calls for a reform agenda to continuously improve the business environment while
focusing on promoting the economic sectors in which Armenia has a strong
comparative advantage.

...as well as securing strong linkages between multinational enterprises and local
SMEs

In general, business linkages between MNEs and SMEs should arise
spontaneously as an outcome of market forces. However, markets may fail to create
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such linkages for a number of reasons. For example, foreign enterprises may be
unaware of potential local suppliers, or the capabilities of local SMEs may be below
the level they require.

Insights from a sectoral market overview and in-depth interviews with foreign
companies in the construction industry have shown that Armenia lacks a
comprehensive, sector-specific database of local companies. In some cases, foreign
investors have preferred to source their inputs from their home countries due to
unavailability or dissatisfaction with local suppliers. At the same time, a survey of
Armenian SMEs in the construction value chain showed that the majority of them
would be willing to create stronger links with MNEs. More than 70% would value
the possibility of increasing their export opportunities, upgrading their production
capacity and participating in trade/industry events. Similarly, they regarded training
activities and output improvements as important benefits from linking with MNEs
(ERDSC, 2014a, 2014b).

In such circumstances, public authorities have the opportunity to facilitate the
creation and deepening of linkages between MNEs and SMEs, thus maximising the
positive impact of FDI on the local economy. Policy tools exist to do so, such as
government-sponsored business linkage programmes, the provision of training to
SME:s and the adoption of international product standards (OECD, 2009).

This report identifies challenges and develops policy recommendations to
attract FDI into Armenia and maximise its impact on local SMEs, concentrating
specifically on the construction value chain.

The construction sector offers opportunities for Armenia
The construction value chain plays an important role both globally and locally

Construction is an important part of the Armenian economy, averaging 16% of
GDP in the period 2000-2013. Despite some volatility due to a recent construction
boom, the sector’s contribution to the domestic economy has been consistently
higher than 10% over the same period (Armstat, 2014; ERDSC, 2014a). SMEs in
Armenia play an important role in the construction value chain, having been
responsible for roughly 40% of the sector’s GDP in the period 2007-2010, the latest
years for which data is available (UNECE, 2014).

Global demand for construction was estimated at USD 8.7 trillion in 2012. The
industry is expected to expand by 4.3% a year, faster than the world’s economy, to
reach USD 15 trillion in 2025 and increase its share of world GDP to 13.5% (Oxford
Economics, 2013). While China remains the main driver of global growth,
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responsible for over a quarter of global construction output in 2025, strong
performance in the region neighbouring Armenia is expected. Russia and Turkey, in
particular, are projected to grow faster than Eastern European countries at more than
5% per year in the period leading to 2025.

Such trends provide an opportunity for Armenian companies in selected parts
of the construction global value chain to look beyond domestic borders and tap into
the potential of neighbouring regional growth.

Five main stages can be identified in the construction value chain

Construction, be it in the form of residential buildings, commercial estates or
infrastructure projects, involves a number of different steps and a variety of
professions. These range from real estate activities (e.g. land purchase and project
finance) to manufacturing of intermediate inputs (e.g. construction materials) to
facility management (e.g. operations and maintenance). Box 4 presents this value
chain, with examples of companies currently operating in Armenia along with
further details on the manufacturing of construction materials.

Box 4. The construction value chain

The construction industry value chain can be decomposed into five main steps, with
construction materials occupying an intermediate position: designers often choose
materials to be adopted to realise the project, while contractors are responsible for the
actual purchase of materials to be used in the construction phase. The figure below
presents this value chain and provides examples of Armenian companies operating at each
step.

The production of construction materials can be broken into a sub-value chain with
four steps.
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Extraction of raw materials: the exploration of mining sites and the extraction of
minerals, where they can also be cut and undergo initial processing.

Processing of intermediate products: the main phases of processing, such as
crushing and grinding. These are capital-intensive activities, which require heavy machinery
and high consumption of energy.

Manufacturing of final products: further processing leading to a product ready to be
used by construction companies. This includes the production of cement, aggregates,
insulating materials, tiles and adhesives.

Wholesale and retail: the distribution of construction materials to the construction
market. In wholesale distribution, producers sell to intermediate distributors or shops,
whereas in retail distribution, materials are sold directly to construction companies.

Source: OECD analysis; ERDSC (2014a), “Market overview of the construction materials industry in
Armenia”, ERDSC, internal working document for the OECD, Yerevan; Habitec (2014), A Cluster
Experience in Green Building and Renewable Energy, presentation delivered at the OECD capacity
building seminar, Enhancing SME Policies in the Eastern Partner Countries, Trento, Italy, 19-22 May
2014.

Demand for construction will be shaped by increasing incomes and population
trends

GDP growth, population growth, urbanisation and increasing living standards
will shape future global demand for construction. The interplay of these forces will
determine the growth within each country and differences in trends between
developed and developing countries. In China, for instance, a slowdown of
population growth due to the “one child” policy is likely to be offset by increasingly
affluent consumers, while in developing countries relatively strong urbanisation
trends will contribute to sustaining construction growth (Figure 3). In Armenia,
despite a stable population, growing per capita incomes could contribute to shaping
demand for construction.
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Figure 3. Global population growth and urbanisation trends
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Source:  Economist (21 June 2014), “Roads of redemption”, The  Economist,

www.economist.com/news/international/21604576-cities-are-bound-grow-they-need-planning-be-liveable-
roads-redemption; UN DESA (2014), Population Estimates and Projections database,
http://esa.un.org/unpd/wup/unup/index_panel1.html.

Within this value chain, suppliers of materials can benefit from global trends

Within the broader construction industry, this report focuses mainly on the
manufacturing of construction materials. This is due to Armenia’s important
competitive advantage in the sector, due to its endowment of natural resources, and
the sector’s export potential, overcoming the limits imposed by a small domestic
market.

The construction materials sector cuts across a number of categories of
economic activity. It is made up of companies operating in mining and quarrying as
well as in some subsectors of manufacturing. For the purpose of this chapter, the
statistics presented are relative to the subsectors shown in Figure 4.
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Figure 4. Classification of construction materials by economic activity

Source: Eurostat (2008), NACE Rev. 2: Statistical Classification of Economic Activities in the European
Community, Eurostat, European Commission; ERDSC (2014a), “Market overview of the construction
materials industry in Armenia”, ERDSC, internal working document for the OECD, Yerevan.

The production of construction materials in Armenia is estimated to account for
between 1% and 2% of GDP. It is therefore still a small sector. There are roughly
2 000 SMEs in the sector, which are responsible for around 50% of value added. A
survey conducted on a sample of 30 companies has found that half of SMEs employ
fewer than 50 workers and have in large part a yearly turnover of less than
USD 1 million (ERDSC, 2014b).

Demand is driven by the construction industry

In most industries, intermediate goods production is mostly driven by the
activities of the sectors further downstream, e.g. motor vehicles in the case of rubber
and plastic products; engineering activities in the case of machinery; publishing,
packaging and sanitary products in the case of pulp and paper.

The construction industry is the main driver of demand for construction

materials. Construction materials account for roughly half of the total construction
industry’s inputs,” with non-metallic mineral products taking the lion’s share of

26



costs (Table 2.a). In-depth interviews with construction companies operating in
Armenia have highlighted that the purchase of raw materials constitutes the largest
area of cost for their businesses, as shown in Table 2.b (ERDSC, 2014b). Arguably,
the dynamics of the construction industry, whether in residential, non-residential and
infrastructure projects, will affect the market for products and services upstream in
the value chain, including the demand for construction materials.

Table 2. Materials’ share of construction input costs

a. EU 27 input / output tables b. Evidence from construction
companies in Armenia

What are the main cost items
of your business?

% of yearly total

costs!
Raw materials 53%
Labour 28%
Energy 2%
Transport 3%
Administration 7%
Depreciation 1%
Other 6%

1. Average values for companies interviewed

Source: OECD analysis on Ecorys (2012) FWC Sector Competitiveness. Studies N° B1/ENTR/06/054:
Sustainable Competitiveness of the Construction Sector, Final Report, Ecorys Research and Consulting,
Rotterdam; ERDSC (2014b), “Private sector survey of Armenian construction materials companies”,
ERDSC, internal working document for the OECD, Yerevan.

Focusing on exportable materials is a profitable strategy, especially for a small
economy

In a small open economy, export opportunities become important determinants
of investment decisions (Singh and Jun, 1995). As companies decide to invest in
Armenia, they will seek to tap into the opportunities offered by global value chains
and find markets for their production beyond what could be absorbed by domestic
demand. In this respect, a first indication of the export opportunities of construction
materials is provided by the current value of imports in neighbouring countries.
Figure 5 below shows the size and recent growth of imports of construction
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materials in selected markets neighbouring Armenia, in Eastern Europe and in
Central Asia, which in 2013 exceeded 15 billion USD for the 22 countries taken into
consideration. Preliminary evidence points at Russia, Czech Republic, Kazakhstan
and Turkey as large and fast-growing importers.

In addition, taking into account Armenia's trade relations stemming from its
accession to the Eurasian Economic Union, further analysis performed by
specialised government agencies should identify which specific products present the
best export opportunities for Armenia.

Figure 5. Imports of construction materials in selected countries

Note: considered the following commodities in the Standard International Trade Classification, Rev, 4:
273, 27723, 27823, 27826, 27827, 27829, 2784, 27898, 6611, 6612, 6613, 6618, 662, 6633, 6635, 6637,
6638, 6639, 6643, 6644, 6645, 66495, 66496, 811, 8122; no data available for Iran and Turkmenistan;
CAGR for Ukraine relative to the period 2011-2013.

Source: UN Comtrade (undated), United Nations Commodity Trade Statistics Database,
http://comtrade.un.org/db/, accessed 25 September 2014.

Construction materials include a heterogeneous range of products, developed
from different types of mineral resources and using a varying mix of technology,
labour and other inputs. As a consequence, there can be substantial differences in
value added for different products. A rough measure of such disparities is derived by
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the value-to-weight ratio of products traded in the market. Economics and business
sense suggest that the scope of external tradability for construction materials is
determined by the trade-off between the opportunity for increased revenues offered
by exports to foreign countries and the extra costs involved. In an industry with low-
value / high-weight products, transport costs can be an important barrier to export,
squeezing profit margins for export-oriented firms.

Cement, for instance, is bulky and inexpensive. It makes economic sense to
produce it in large plants close to both limestone quarries, providing the raw
material, and to customers. It is so costly to transport that it rarely travels more than
320 km by road, so its markets tend to be local. Despite some competition provided
by small seaborne markets, only around 3% of global cement production is traded
across borders (Economist, 2013). Evidence collected from Armenian companies
show that barriers to internationalisation include high transport costs and poor
infrastructure, with 60% reporting transport costs and 30% citing poor infrastructure
as factors strongly hampering exports. Such barriers become particularly relevant in
the case of products with a low value-to-weight ratio (Table 3).

Conversely, high-value products can be successfully traded globally. As an
example, Armenian companies manufacturing high-quality stone and decorative
items have proved they are able to sell large proportions of their production to
foreign markets, including distant destinations such as the United States, Europe and
Australia (ADA, 2013).

Table 3. Transport costs as a limiting factor to export

Value-to-weight' ratio for Barriers to export for Armenian companies
selected products
% of respondents

Product traded USD/Kg Barrier citing as strong
hampering factor
Lime, cement 0.17 High transport cost 60%

Gypsum and stones

H 1 0,
used for cement 0.03 Scarce export information 35%

!\/Imera] wool, . 123 Unmet quality of foreign 35%

insulating materials demand

Granite, basalt 0.14 Limited demand for my 35%
products
Poor infrastructure 30%
Custom delays / paperwork 20%
Lack of innovation 15%

1. Trade value of commodity / Net weight (World trade flows considered, 2010-2013)

Source: UN Comtrade (undated), United Nations Commodity Trade Statistics Database,
http://comtrade.un.org/db/, accessed 4 July 2014; ERDSC (2014b), “Private sector survey of Armenian
construction materials companies”, ERDSC, internal working document for the OECD, Yerevan.

29


http://comtrade.un.org/db/

New market trends, such as energy-efficient materials, could present an opportunity
for Armenia

With increasing living standards and awareness, consumer demand for
construction materials is shifting towards high-value construction products. These
include products that, despite initial extra costs, allow monetary savings in the
medium term through lowered energy consumption in buildings. These trends, while
helping governments progress towards their sustainability goals, will boost the
demand for energy-efficient materials. Figure 6 shows the level of maturity of the
market for energy-efficient components of the building envelope® in several markets.
In general, as countries get richer their “readiness” for energy-efficient materials
increases.

Figure 6. Expert assessment of market maturity for energy-efficient building
components

Note: Armenia was not included in the sample of countries covered by this assessment.

Source: OECD analysis on information available in IEA (2013a), ), Policy Pathway: Modernising Building
Energy Codes to Secure our Global Energy Future, IEA /| UNDP, Paris.

Armenia is a small market, with a population of around 3 million. A recent
construction boom has been followed by a sharp drop in construction in the post-
2008 crisis years. Therefore, construction growth in the country is unlikely to match
global trends in the foreseeable future. Nonetheless, opportunities exist to upgrade
the current stock of housing, which in large part dates from Soviet times and
requires refurbishment (Box 5).
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Box 5. The opportunity for energy-efficient materials in Armenia

Sixty-five percent of Armenia’s population of approximately 3 million inhabitants lives
in urban areas. There are over 400 000 apartments in multi-apartment buildings, with a total
area of more than 25 million m?. The largest portion of the urban housing stock is between
30 and 60 years old, and in need of some form of repairs/reconstruction.

Typically, old buildings have poor thermal characteristics and are poorly sealed. They
represent the largest energy end-use sector, and offer the single most important and cost-
effective opportunity to improve energy-efficiency: 40% of total national energy saving
potential is found in buildings.

The United Nations Development Programme (UNDP) and the Global Environment
Facility (GEF) started a comprehensive project to improve energy efficiency in buildings in
2010. This includes four components: 1) design and enforcement of new mandatory
energy-efficient building codes and standards; 2) quality control, testing and certification of
energy-efficient materials and equipment; 3) outreach, training and education on integrated
building design; and 4) piloting integrated building design approaches.

As part of the work supporting the project, simulations have been made to assess the
“‘investment case” for expenditure in energy-efficient materials. These have shown that
energy savings obtained from basic refurbishment of a family house (i.e. the replacement of
windows and entrance door, thermal roof insulation, or the installation of a new heating
system) can pay off the initial investment in ten years.

Effectively tapping into the potential of energy savings in buildings will not only benefit
residents, through lower expenditure to heat and cool their homes, but also local
companies applying modern approaches in construction, including the use of energy
efficient materials, through the creation of new market opportunities.

Source: UNDP and GEF (2011) Improving Energy-Efficiency in Buildings Project: Inception Report,
UNDP-GEF 00059937, UNDP and GEF, www.nature-
ic.am/res/pdfs/documents/EEB_reports publ/4245%20ARM _Inception%20Report_accepted.pdf;
UNDP and GEF (2014), Improving Energy-Efficiency in Buildings: Project Brochure, UNDP-
GEF/00059937, UNDP and GEF, Yerevan, available from www.nature-ic.am/improving-ee-in-buildings-
reports-and-publications/; EBRD (2013), "Results of analysis and recommendations for overcoming
barriers to increased energy-efficiency in residential buildings: Strategy report", internal project
document, EBRD.

Armenia has a competitive advantage in the production of high-value materials

Armenia is endowed with abundant natural resources, particularly of non-metal
minerals. High-grade natural stone, clay, gypsum and limestone are available in
large quantities in Armenia’s subsoil. Minerals of volcanic origin are particularly
important; the country’s natural resources include abundant reserves of perlites,
basalts, dolomites, pumices and zeolites. Around 600 non-metal mineral mines have
been explored, and extraction licenses have been granted for more than 400 of them.
However, the majority of these mines are still not being exploited. The largest
number of licensed mining sites are found in the regions of Shirak, Kotayk,
Aragatson and Ararat (Table 4).

31


http://www.nature-ic.am/res/pdfs/documents/EEB_reports_publ/4245%20ARM_Inception%20Report_accepted.pdf
http://www.nature-ic.am/res/pdfs/documents/EEB_reports_publ/4245%20ARM_Inception%20Report_accepted.pdf
http://www.nature-ic.am/improving-ee-in-buildings-reports-and-publications/
http://www.nature-ic.am/improving-ee-in-buildings-reports-and-publications/

Many of these materials can be extracted and further processed into high-value
construction products: travertine and tuff can be used for decorative items, while
basalt and perlite can be turned into insulating materials like mineral wool and
swelled perlite slabs.

Table 4. Non-metal mineral resources in Armenia

Number of licensed mines per region

Basalt Perlite Dglo- g/ill?(?arlié Digto- Zgo- Bentonite Quartzite Total

rocks rocks mites rocks Mites lites clays
Erevan 26 - 1 - - - - - 27
Armavir 20 - - - - - - 12 32
Kotayk 29 17 6 - - 2 - - 54
Ararat - - 39 - 1 - - 18 58
Lori 31 - - - - - - 12 43
Gegharkuniq 12 4 1 1 - 1 - 4 23
Shirak 52 - 1 - - 2 - 3 58
Syuniq 21 - 5 - - 3 - 5 34
Tavush 10 - 2 - - - 2 5 19
Vayots Dzor 6 - 4 - - 3 - 5 18
Aragatsotni 44 3 2 - 1 3 - 1 54
Total 251 24 61 1 2 14 2 65 420

Source: ERDSC (2014a), “Market overview of the construction materials industry in Armenia”, ERDSC,
internal working document for the OECD, Yerevan, based on unpublished information obtained from
Ministry of Energy and Natural Resources of Armenia.

It is estimated that Armenia’s reserves of these resources could last decades.
Preliminary evidence also suggests that perlite and basalt, in particular, offer
interesting opportunities that demand further investigation. Armenia is reported to
have nearly 142 million m® of unexpanded perlite, corresponding to roughly 155
million tonnes, or 22% of the estimated world’s reserves (USGS, 2012).” Armenia’s
reserves of basalt could meet the demand for high-value basalt-based products, such
as the global market for continuous basalt fibres, which is estimated will grow by
more than 10% a year to reach nearly USD 105 million in 2019 (ERDSC, 2014a;
USGS, 2012).

Armenia can benefit from other competitive advantages, including low energy
prices, relatively low labour costs and its proximity to the markets of the CIS and
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Middle East (ERDSC, 2014a). The production of construction materials involves an
intense use of energy to power equipment to extract, cut and process raw materials.
Armenia has relatively low energy prices for industrial use compared with other
countries in Eastern Europe such as Bulgaria, Czech Republic, Estonia, Georgia,
Latvia, Lithuania and Slovakia. Furthermore, despite increasing average incomes,
the cost of labour in manufacturing activities is still relatively low (Figure 7).

Figure 7. Energy price and labour costs in Armenia compared with peer countries

Electricity and gas cost for industrial use* Monthly labour cost in manufacturing
(USD 2012) (USD, 2011)

* Electricity cost is per Kwh, Gas cost is per cubic meter
** Bulgaria, Czech Republic, Estonia, Latvia, Lithuania, Slovakia

Source: GIZ, EV Consulting and Strategy Partners (2013), Review of Foreign Direct Investment
Promotion and Facilitation Policies and Practices in Armenia, GIZ and EV Consulting, Yerevan.

The construction materials sector is high on the government’s agenda

The Armenian government aims to increase competitiveness and ensure
sustainable economic growth. In 2011 it initiated the implementation of an active
industrial policy to target the expansion of the export activities of the economy.
While setting medium-term goals relative to overall trade performance up to 2020,
the Armenian government has selected priority industrial sectors that will benefit
from dedicated sectoral strategies. The production of construction materials is also
mentioned as an important sector of the economy, which could benefit from
increased government attention in the coming years (Ministry of Economy of RA,
2011).

Furthermore, the recent programme of the Government of Armenia for the
years 2014-2017 includes several provisions and indications of policy reforms that
directly or indirectly pertain to the construction materials sector (Government of
RA, 2014). In particular, these are found in the areas of mining, urban development
and energy.
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On mining, the government aims include “supporting the production
organization of selected types of profitable and energy-efficient products critical to
the economy for the purpose of developing the non-metallic mineral processing
industry”. On urban development, reforms will be put in place “to improve the
business climate [...] by streamlining the procedures to issue construction permits”
and “to increase energy-efficiency in newly built and rehabilitated buildings and
structures”. On energy, the government will “implement policies that are conducive
to energy-efficiency measures” (Government of RA, 2014, pp. 21-27).

FDI can play a major role in developing Armenia’s construction material sector

Once a major supplier of building materials to the former Soviet Union,
Armenia has seen its processing and export of non-metal minerals decrease around
tenfold since 1991. The collapse of the Soviet Union, the major investor in the
country, has resulted in progressive decay of the equipment being used to process
construction materials, and almost no effort has been made to upgrade the
technology available (ERDSC, 2014a).

To unlock the potential of Armenia’s construction materials sector, large
investments are needed to provide capital and equipment. While such needs cannot
be met by domestic firms alone, multinational enterprises investing in Armenia can
help address these issues, as they can provide the machinery and technology
required to develop large quantities of high-value products.

Foreign direct investment can also provide SMEs supplying intermediate inputs
with the opportunity to tap into larger volumes through the international production
and distribution networks of local subsidiaries of MNEs. Further, to ensure that
quality standards are met upstream, MNEs often provide specific technical
assistance and training to raise the quality of suppliers’ production. Such activities
allow SMEs to upgrade their capabilities, move up the value chain and help seize
existing growth opportunities.

Challenges remain in attracting FDI and developing SMEs in the sector

Policy makers need to consider closely what could attract multinational
enterprises to invest in Armenia. These factors include the institutional and
regulatory environment, and an understanding of Armenia’s potential to meet the
needs of foreign investors seeking market opportunities, specific natural resources or
the availability of inputs at competitive costs.

In this respect, some specific challenges have been identified in this report,
supported by evidence collected through a survey of 30 companies operating in the
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construction value chain in Armenia, interviewed in the period June-July 2014
(ERDSC, 2014b). These challenges are outlined below, summarising and
complementing what has already been described in the previous sections.

Limited demand due to small domestic market, bureaucracy and export
constraints

A small domestic market poses a natural limit to business opportunities in
Armenia. Furthermore, obstacles in the business environment for construction
increase uncertainty and constrain the supply to an already limited internal demand.
Such issues, coupled with obstacles to export, may discourage foreign investors
from entering or expanding their operations in Armenia. Therefore, the government
needs to tackle the following specific challenges:

e Armenia offers a small domestic market to foreign investors. It has a
population of roughly 3 million people, has gone through a recent housing
boom and has not yet recovered from the post-2008 decrease in output
volume (Armstat, 2014). Growth in the overall construction industry in the
medium term is unlikely to match global trends. Limited domestic demand
was a concern shared by more than 70% of the companies interviewed
(ERDSC, 2014b).

e Bureaucracy in the construction sector slows down industry growth and
demand for intermediate goods. While Armenia ranks high in the World
Bank’s ease of doing business rankings (37"), its performance is
comparatively poor when it comes to dealing with construction permits,
where it ranks 79". Progress has been made since 2011, when the
government reviewed the legislation on urban development to streamline
procedures and increase transparency to obtain construction permits
through an electronic management of requests. However, it still takes 21
procedures to legally build a warehouse in Armenia, whereas it takes fewer
than 10 procedures in countries using best practice (World Bank, 2013a).
Moreover, in-depth interviews with construction companies suggest
bureaucracy and compliance with regulations and officials to be frequent
barriers to business.

e Export routes are limited to Georgia, to reach Russia and the European
market through its Black Sea ports, and, to a lesser extent, to Iran.
Moreover, Armenia's transport infrastructure to access foreign markets
needs to be upgraded to lower the costs of importing and exporting goods.
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These can be seen as “hard” barriers to trade, affecting all sectors of the
economy.

However, the interviews identified some “soft” constraints specific to the
construction sector, particularly in the area of local SMEs’ limited export-
related skills. More than one-third of the companies interviewed
highlighted lack of knowledge of foreign markets and the inability to meet
foreign requirements as strongly limiting factors.

Limited inflow of FDI and sector-specific investment promotion activities

Foreign direct investment contributes to the development of host economies
and increases the productivity of specific sectors. Armenia needs to reverse the trend
of declining FDI inflows since the crisis. In the case of the construction materials
sector, the following issues have been identified in this report that demand attention
from the government.

e Recent FDI in the construction materials sector has been limited.
There are no figures on FDI inflows specific to the industry, but research
has highlighted very few recent cases of multinational enterprises investing
in the sector in Armenia. Such lack of major investment has resulted in a
progressive deterioration of the capital equipment being used and limited
introduction of new technologies to develop high-value products and
unlock the potential of the sector (ERDSC, 2014a).

e Limited sector-specific FDI promeotion activities. Governments set up
investment promotion agencies to attract multinational enterprises to their
countries, and extensive research has shown that these bring about the best
results when they focus on specific sectors of the economy, chosen
according to national comparative advantages and investment
opportunities (Harding and Javorcik, 2011; World Bank, 2012). The
Armenian Development Agency, the body currently tasked with
investment promotion activities, has put in place some sector-based
promotional initiatives. However, more could be done to align to best
practice, starting from the institutionalisation of sectoral expertise into the
organisational structure and the provision of information to foreign
investors. At the time of writing, the Armenian government is discussing
reforming investment promotion, but has made no official communication
on this topic. When it does reform, the country needs to strengthen its
sectoral approach and develop focused initiatives on construction
materials.
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Low SME capabilities with limited skills, technology and information

Multinational enterprises find it easier to expand their operations abroad if host
countries offer a friendly business environment. This includes the possibility of
creating successful links with the local industrial base, for instance to source the
inputs needed, outsource specific steps of the production process, or find business
customers ready to absorb new output. A survey of private-sector companies and
expert interviews in Armenia highlights how low capabilities among SMEs in the
construction materials sector may hinder the attraction of FDI and opportunities to
further develop the sector. Specific issues include:

e Limited skills and technology. More than half of the companies
interviewed identified a lack of specialised technical labour and
outdated/insufficient equipment as barriers to doing business. Furthermore,
in-depth interviews with construction companies have signalled frequent
dissatisfaction with quality when sourcing from local SMEs. The specific
technical skills that need to be developed will require a sector-specific
skills assessment.

e Little information on the benefits and applications of using innovative
products, which could limit SMEs from successfully co-operating with
multinational enterprises and taking the opportunity to move up the value
chain. In the case of energy-efficient materials, for instance, half of the
companies interviewed reported that limited information on quality and
use of products was a barrier to their business.
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CHAPTER 2: INTERNATIONAL GOOD PRACTICE TO DEVELOP THE
CONSTRUCTION MATERIALS INDUSTRY AND ATTRACT FDI

This chapter provides concrete examples of international good practice to address the challenges
identified in Chapter 1. It investigates three policy areas: 1) activities to facilitate increased domestic
and foreign demand for construction materials; 2) measures to promote foreign direct investment
inflows; and 3) initiatives to maximise the positive impact of FDI on SME capabilities. In each of
these areas, it provides examples from both OECD member and non-member countries, offering
evidence from which policy makers can draw useful lessons.
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Facilitating demand by improving regulation, information, bureaucracy and
export promotion

Governments can play a role in facilitating demand for construction materials
by creating a favourable environment in which private businesses can operate. This
includes actions aimed at improving regulation in construction, providing
information to market players, streamlining bureaucracy and increasing export
promotion.

Good practice in energy-efficiency regulation in construction

As economies develop, societies display growing concern over environmental
issues. Consumers’ preferences change due to increased awareness and changing
behaviour, and governments put in place policies to actively pursue their
environmental objectives. The OECD has been a major player in this area in recent
years, fostering policies and debate on green growth and working with countries to
build sustainable economies also in Eastern Europe, Caucasus and Central Asia (see
Box 6; OECD, 2011).

Box 6. OECD work in greening economies in Eastern Europe, Caucasus, Central Asia

Since the 1990s, the OECD has led the Task Force for the Implementation of the
Environmental Action Programme (EAP Task Force) to support improvement of
environmental policies in transition economies of Eastern Europe, Caucasus and Central
Asia. The EAP Task Force promotes the integration of environmental considerations into the
process of economic, social and political reform, as well as the upgrading of institutional and
human capacities for environmental management.

As part of its activities in the region, the OECD EAP Task Force co-operates with the
United Nations Economic Commission for Europe (UNECE), the United Nations Environment
Programme (UNEP) and the United Nations Industrial Development Organization (UNIDO) to
assist EU Eastern Partnership (EaP) countries’ in their transition to green economies by
decoupling economic growth from environmental degradation. These include:
developing green growth indicators
identifying environmentally-harmful subsidies and launching subsidy reform
creating market incentives for greener products
improving investment policies and access to finance
greening of small and medium-sized enterprises.

Recent work performed by the EAP Task Force includes recommendations on
“Promoting energy-efficiency in the residential sector in Kazakhstan”, “Greening Public
Budgets in Eastern Europe, Caucasus and Central Asia: Highlights for Policy Makers” and
“Creating market incentives for greener products: Policy Manual for Eastern Partnership
countries”.

1. Armenia, Azerbaijan, Belarus, Georgia, Republic of Moldova and Ukraine
Source: OECD (2014), “Environment in emerging and transition economies”, OECD website,
www.oecd.org/env/outreach, accessed 2 October 2014.
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Construction is an important economic sector, and it has been one of the key
areas of “green” public policy intervention. Buildings are responsible for over 40%
of primary energy consumption in many countries and they pose one of the best
opportunities for energy savings (IEA, 2013a).

Having realised the potential of the sector, governments in many countries have
introduced standards and regulations to promote a sustainable construction industry.
In particular, they can use building energy codes, which consist of a set of
mandatory requirements designed to reduce the energy consumption of buildings.
Such codes have been instrumental in many OECD countries, contributing to
reductions in the average energy consumption per dwelling ranging from 22% in the
Netherlands and Germany to 6% in Southern Europe (IEA, 2013a).

In the European Union, the flagship policy initiative to improve energy-
efficiency in buildings is the Energy Performance of Buildings Directive (EPBD),
first introduced in 2002 and recast in 2010. Among the provisions included in the
Directive, EPBD requires member states to introduce mandatory display of energy
performance certificates when buildings are constructed, sold or rented out. EPBD
also demands that existing buildings undergoing major renovation works meet
minimum energy performance requirements and sets the target of all new buildings
to be “nearly zero-energy” by 2020, with the deadline of 2018 for those occupied
and owned by public authorities (EU, 2010).

Policies such as these typically stimulate the demand for energy-efficient
materials. A recent study performed in 2010 explores how the implementation of
policies on energy efficiency and climate change may impact the demand for certain
types of technologies. In particular, under a conservative scenario, the study
forecasts that EPBD Directive will drive the growth of the demand for insulating
materials in the EU-15, more than doubling its current market size to USD 22 billion
in 2030 (Mulki and Hinge, 2010).

Recent work done by the International Energy Agency (IEA) provides a good

reference point for policy makers willing to put in place effective regulatory changes
to promote sustainable buildings. This is outlined in Box 7.
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Box 7. The IEA’s policy pathway to modernising building energy codes

The projected increase of energy consumption due to the built environment varies by
country. In IEA member countries, much of the future building stock is already in place, and
the main challenge is to renovate existing buildings to improve their energy consumption
profile. Conversely, in non-IEA countries, more than half of the building stock which will be
needed by 2050 has yet to be built. The challenge in this case is to ensure that new buildings
are designed from the beginning to offer low-energy consumption.

Because of the potential benefits that could be realised from policy action in the
buildings sector, the IEA recommends that governments “require all new buildings, as well as
buildings undergoing renovation, to be covered by energy codes and meet minimum energy
performance standards (MEPs) that aim to minimize life-cycle costs. Energy codes and
MEPs should be enforced [and] regularly strengthened” (IEA, 2013a, p.18).

The IEA has devised a pathway for the effective and successful implementation of
building energy codes. It comprises four phases, detailed as follows.

Each of the four phases includes a sequence of practical steps. Depending on their
current level of development of building energy codes, countries should select the
appropriate steps that need to be followed in their specific context.

Critical factors for effective implementation of building energy codes are compliance
checking and enforcement, referring in particular to steps 1, 2, 6 and 7 of the policy pathway
outlined above. Governments need to check compliance and enforce their building energy
codes to ensure that regulations on paper translate into action on the ground.

One way to increase compliance rates is to strengthen the capacity of sector
specialists by providing training, and conducting awareness-raising campaigns and
demonstration projects, particularly when introducing building energy codes for the first time.
At the same time, to achieve the desired changes, codes should not be voluntary. Instead,
they should be mandatory and clear enforcement responsibilities should be assigned to
different institutional and administrative levels.

Source: IEA (2013a), Policy Pathway: Modernising Building Energy Codes to Secure our Global Energy
Future, IEA / UNDP, Paris.
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Good practice in energy-efficiency awareness campaigns

In addition to the regulatory aspects, there are several barriers to the adoption
of energy efficient practices across countries. These include market issues (e.g. price
distortions, split incentives), financial issues (e.g. up-front costs, riskiness of the
investment), technical issues (e.g. lack of technologies, insufficient capacity) and
information issues (IEA, 2010). The latter, in particular, emerged in a recent survey
conducted among key stakeholders in IEA member and non-member countries: 65%
of respondents highlighted it as an important barrier to achieving energy efficiency
(IEA, 2013b).

Low awareness becomes a significant barrier when consumers lack the
understanding to make rational consumption and investment decisions about energy-
efficient equipment. For instance, information about the economic benefits
stemming from lower energy consumption may be scarce or inadequate, thus
making the initial investment seem too costly relative to the future stream of
savings.

Government responses to overcome such barriers have typically been initiatives
targeting final consumers. These include public information campaigns, integration
of energy-efficiency modules into school curricula and the adoption of labelling
systems. These actions are intended to fill information gaps on the economic
benefits associated with energy savings, and to promote the use of a building’s
energy performance as a rental or purchase indicator.

However, information campaigns can also be directed at industry players, to
ensure that market actors understand what building energy codes mean for their
profession, which steps need to be taken to comply with them and which actions
governments could take in case of non-compliance (IEA, 2013a). This type of
information also transmits signals to companies on possible market growth
opportunities in specific sub-sectors of the construction industry. Arguably, well-
informed consumers and businesses will be able to make more rational decisions,
and this is likely to increase the demand and supply of energy-efficient construction
materials.

Several European states have launched information campaigns to promote
increased insulation in buildings, in some cases collaborating with other actors in
society in order to multiply the reach of their efforts. The Energy Saving Trust in the
United Kingdom, for instance, developed a series of partnerships with decentralised
actors such as local authorities, energy suppliers, associations and local consulting
centres, to offer training and promotion in energy-efficiency (ADEME, 2008;
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Energy Saving Trust website, 2014). Another useful international example is
provided by France’s Espaces Info Energie network, detailed in Box 8.

Box 8. France’s Espaces Info Energie provides information on energy efficiency to
consumers

Awareness campaigns are a critical aspect for supporting public policies on energy
efficiency. To this end, the French government has put in place Espaces Info Energie, a far-
reaching structure that has provided free information to the public about the benefits of
energy-efficient practices since 2001.

In particular, Espaces Info Energie is a network of advisors with the mandate to raise
awareness about energy-efficiency and renewable energy sources, with two main tasks: 1)
provide free advice on energy-efficient renovation works in response to enquiries from the
public; and 2) presenting at events on energy efficiency, such as fairs, trade shows,
exhibitions and conferences.

Espaces Info Energie is a state-supported initiative, mainly funded by the Environment
and Energy Management Agency (EUR 8 million in 2007), but also supported locally by
environmental associations and territorial government structures. It has 350 trained advisors,
200 offices around France, a dedicated website and an advice phone line.

Its achievements so far have been encouraging:
e more than 5 million people advised and informed since 2003
e in 50% of cases, further investment by informed people occurs after raising awareness

® on average, each advisor generates energy efficient projects worth EUR 1.3 million/year

Source: IEA (2014), Policies and Measures database, IEA website,
www.iea.org/policiesandmeasures/energyefficiency/?country=France, accessed 2 July 2014; Espaces
Info Energie (2014), Espaces Info Energie website, www.renovation-info-service.gouv.fr, accessed 13
August 2014; ADEME (2008), Energy-Efficiency in the European Union: Overview of Policies and Good
Practices, ADEME.

Good practice in streamlining construction permits

Regulation of construction is critical for the protection of the public, but it
needs to be efficient to avoid excessive constraints on such an important part of the
economy. Where complying with building regulation is too costly in terms of time
and money, companies may opt out of the business, decide to bribe to circumvent
rules or build illegally. On the other hand, where compliance is simple and cheap,
everyone is better off.

In particular, streamlining procedures provides a number of benefits for

companies operating in the construction industry. First, by definition, the complexity
of the construction permit process is reduced; second, it decreases uncertainty over
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the outcomes of the application process; third, it lowers the transaction costs of
obtaining a permit, as less time is spent on bureaucratic duties freeing it up to be
used for more productive activities.

Sectors further up the value chain will also benefit from smart regulation
applied to the construction industry. In particular, as a tightly connected sector,
streamlining bureaucracy for construction companies will stimulate demand for
construction materials.

In their efforts to ensure building safety while keeping compliance costs
reasonable, governments in many countries have been working on consolidating
procedures required to obtain construction permits. However, variation across
countries remains in terms of time and monetary costs of obtaining such permits.
Based on the evidence provided by the World Bank’s Doing Business report (World
Bank, 2013a), international good practices can be identified (Box 9).
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Box 9. Good practice in dealing with construction permits

The World Bank’s Doing Business report analyses the ease of opening and running a
small to medium-sized business in compliance with the relevant regulations in different
countries. The report investigates several areas, including the process of obtaining
construction permits. This can be considered the best available proxy to benchmark
countries on the regulations currently in place affecting the construction industry.

A comparative analysis of the procedures typically required in dealing with
construction permits points to three dimensions for policy makers to consider to improve their
current regulations. These are outlined below:

e Number of procedures to obtain permits: procedures required to legally build a
warehouse typically include: 1) submitting all relevant documents to obtain clearances,
licences, permits and certificates; 2) inspections; 3) obtaining connections to utilities
such as water, sewage and phone lines; and 4)registering the building after
completion. The greater the number of procedures, the more red tape companies need
to deal with.

Good practice in this dimension is to minimise the number of total procedures required.

— Average for the best performing countries’: 9 procedures required
— OECD average: 13 procedures required.

¢ Release of technical conditions approval: building companies are required to seek
approval on a number of technical aspects including planning and connection to
utilities. The more this process is dispersed across different bodies, the more complex it
becomes for construction companies.

Good practice in this dimension is to centralise technical conditions approval into one
office, thus minimising the number of administrative bodies with which the building
companies should interact.

— In Georgia, Thilisi Urban Planning Service obtains technical conditions from the
water authority and electricity provider as a one-stop shop for building companies.

— In New Zealand, planning and building consent are obtained from a centralised
body or unitary authority (i.e. Auckland Council).

e Inspections: public bodies undertake inspections during and upon completion of
construction to ensure that building companies abide by the current regulations. While
compliance should be enforced, unclear inspection procedures and duplication of
efforts among public authorities increase the cost of compliance checking, for both the
building company and the public administration.

Good practice in this dimension is to exploit synergies between different public bodies.
— In Georgia, Archmshen Inspection releases inspection protocols. At the end of the
works, the construction company must submit all certificates to the same body.
— Australia set up one unique body, the Principal Certifying Authority, tasked with
inspections to ensure that construction is compliant.
Source: World Bank, (2013a), Doing Business 2014: Understanding Regulations for Small and Medium-
Size Enterprises, World Bank Group, Washington DC.

1. Average top 15 economies: Hong Kong, China; Georgia; Singapore; Bahrain; UAE; St. Vincent;
Chinese Taipei; Denmark; Grenada; Australia; St. Lucia; New Zealand; Germany; Thailand and St. Kitts.
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Good practice in export intelligence and promotion

For small economies, accessing export markets is key to complement the
limited domestic demand. Government-led export promotion activities can unleash
demand for domestically produced goods and services by helping domestic
companies access foreign markets.

Companies aiming to conduct business with foreign partners need information
concerning, for instance, their reliability, trends in global demand, potential
importers, tariff systems, product regulation and environmental standards.
Developing such knowledge is often costly, and while large firms may be able to
afford it, smaller companies often lack the necessary capacity.

Furthermore, while the costs of collecting this type of information are borne
privately, their benefits are often public. Therefore, the provision of information
may suffer from market failure, with free-riding and underinvestment likely to occur
(Belloc and Di Maio, 2011; UNCTAD, 2009). This underpins the rationale for
government intervention in the domain of export promotion: provision of
information can be seen as a public good, for it is not depleted when consumed, nor
does it lose its value when reused.

Such market failure can be corrected if public bodies acquire the relevant
information and make it available at low prices or free to market players. With a
sufficient number of users, the benefits of providing information will exceed the
costs of acquiring it. Usually, trade promotion organisations are the government
agencies tasked with the provision of relevant export information.’

The ultimate objective of export promotion is to support domestic companies to
expand their business abroad. This is typically done through a wide range of services
classified as follows (UNCTAD, 2009):

e  Market research and development: analysis of demand trends for export
products, dissemination of target market intelligence and help in designing
market-entry strategies.

e Trade information provision: tariffs, importers, prices, import
procedures, standards, quality and documentation requirements in target
markets.

e Export skills development: technical advice for product development,
and training of export personnel on issues such as sales and marketing.
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e Commercial opportunites: buyer-seller events, trade missions, and
support for local firms wishing to participate in trade fairs and exhibitions.

Export promotion at the individual sector level can offer significant positive
externalities, since the positive image of a specific sector may improve foreign
importers’ perception of all companies operating in that sector. Box 10 offers an
insight into Germany’s ‘“horizontal” approach complemented by sector-specific
export intelligence and promotion. As a middle-income country, Armenia could
refer to international good practice to improve its export intelligence and promotion
activities, albeit on a smaller scale and at lower costs.
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Box 10. Germany’s Trade and Invest provides extensive information to exporters

Germany Trade and Invest (GTAI) was established in 2009 through the merger of
previously existing trade and investment promotion institutions. Supported by 60 experts
abroad and benefitting from close co-operation with the German Chamber of Commerce
Network, the agency promotes foreign direct investment and international trade with both a
“horizontal” approach to improving overall business framework conditions as well as
providing comprehensive industry-specific market information.

In particular, in the area of export intelligence and promotion, GTAI provides up-to-date
foreign trade information to German-based businesses seeking to expand in international
markets, through:

o market and industry reports

® business and tax law information

e information on customs and tariffs conditions

e international project notifications, calls for tenders and business contacts
e practical business information

In addition, GTAI operates iXPOS, the business portal for the export community.
Companies interested in buying or selling their products and services benefit from an online
marketplace in which they can enter their offers, contact business partners, post inquiries
and interact with country/sector experts.

Recent achievements of GTAI include, in 2012:
e 139 trade fair/events participation, with nearly 37 000 participants

e 1.2 million export database queries (Information mostly sought on Russia and China)
e 199 partner organisations distributed available information
e 20 230 registered users / 4 700 iXPOS members

e co-operation with foreign partners to organise conference on German business in India

Selected examples of information provided to German exporters

Reports on market Sector-based In-depth expert Hard data

opportunities information interviews on specific sectors

Water sector in Construction industry | Interview with sales Brazil agricultural

C. America Automotive industry manager of equipment equipment market at a
L . . . manufacturer: glance:

Design industry in | Machinery / equipment .

C. Taipei Chemical industry — products exported — market size (USD)

Renewable energy — location of clients — local production (USD)

in India — entry strategy — imports/exports (USD)

— export challenges — 20 largest companies

Source: GTAI (Germany Trade and Invest) (2014), GTAI website,
www.gtai.de/GTAI/Navigation/EN/trade.html, accessed 12 August 2014; AHK (German Chambers of
Commerce) (2014), AHK website, www.ahk.de/en, accessed 12 August 2014; GTAI (2013), 2012
Annual Report: Expertise for a Changing Global Economy, GTAI.
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Investment promotion activities can be focused on specific sectors and targets

Competition to attract foreign direct investment is increasing and countries

need to adopt a comprehensive approach to attract multinational enterprises. The
OECD Policy Framework for Investment (2006) provides a reference tool for policy
makers willing to put in place investment-friendly reforms and improve their
countries as destinations for foreign enterprises (Box 11).

Given the areas for improvement identified for Armenia in Chapter 1, particular

emphasis is given here to investment promotion activities.

1.

Box 11. Extracts from the OECD Policy Framework for Investment

The OECD Policy Framework for Investment' proposes a question-based approach

to ten policy fields identified as critically important for improving the quality of a country’s
environment for investment. These are: 1) investment policy; 2) investment promotion and
facilitation; 3) trade policy; 4) competition policy; 5) tax policy; 6) corporate governance;
7) policies for promoting responsible business conduct; 9) human resource development;
and 10) infrastructure and financial sector development.

With regards to investment promotion and facilitation, the following key questions

have been developed to guide policy making:

Does the government have a strategy for developing a sound, broad-based business
environment and within this strategy, what role is given to investment promotion and
facilitation measures?

Has the government established an investment promotion agency (IPA)? To what
extent has the structure, mission, and legal status of the IPA been informed by and
benchmarked against international good practices?

Is the IPA adequately funded and is its performance in terms of attracting investment
regularly reviewed? What indicators have been established for monitoring the
performance of the agency?

How has the government sought to streamline administrative procedures to quicken
and to reduce the cost of establishing a new investment? In its capacity as a
facilitator for investors, does the IPA take full advantage of information on the
problems encountered from established investors?

To what extent does the IPA promote and maintain dialogue mechanisms with
investors? Does the government consult with the IPA on matters having an impact
on investment?

What mechanisms has the government established for the evaluation of the costs
and benefits of investment incentives, their appropriate duration, their transparency,
and their impact on the economic interests of other countries?
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7. What steps has the government taken to promote investment linkages between
businesses, especially between foreign affiliates and local enterprises? What
measures has the government put in place to address the specific investment
obstacles faced by SMEs?

8. Has the government made use of international and regional initiatives aimed at
building investment promotion expertise, such as those offered by the World Bank
and other intergovernmental organisations? Has the IPA joined regional and
international networks?

9. To what extent has the government taken advantage of information exchange
networks for promoting investment?

1.An updated version of the PFI will be released in 2015 to reflect new global economic
fundamentals and to incorporate feedback from the international investment policy community.

Source: OECD (2006), Policy Framework for Investment, OECD Publishing, Paris,
www.oecd.org/daf/inv/36671400.pdf.

Best-in-class investment promotion agencies adopt a sectoral approach

A sector-specific approach to competitiveness makes it easier to identify and
address sector-specific policy barriers, which might not receive enough attention in
an economy-wide approach. While transport infrastructure and customs procedures
may affect all exporting enterprises, the key issue hampering agribusinesses could
be certification standards, for example, while for the textile industry it could be the
development of technical skills.

In a similar way, investment promotion at the sector level has proven to carry
tangible benefits. Academic studies and practitioners’ experience suggest that
investment promotion efforts are more effective when concentrated in priority
sectors rather than being spread across all economic activities. For instance, Harding
and Javorcik (2011) found that in developing countries targeted sectors received
more than twice as much FDI inflows as non-targeted ones. This is consistent with
the role of investment promotion agencies (IPAs) as providers of high-value
knowledge and information to potential investors (World Bank, 2012).

Furthermore, a sector-based approach to policy making in investment
promotion creates a platform for sustained interaction between the public and private
sectors. A continuous dialogue between the two reduces information asymmetries
and creates a climate of collaboration in which it is easier to understand sector-
specific barriers and opportunities for growth (OECD, 2013a; Rodrik, 2004).

Investment promotion agencies are government bodies tasked with attracting
foreign investment. A successful example of an agency that has adopted a strong
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sectoral approach to investment promotion is provided by the experience of the
Czech Republic (Box 12).

Box 12. Czechinvest activities are structured on a sectoral basis

Czechlnvest is the investment promotion agency of the Czech Republic, operating
under the Ministry of Industry and Trade. Established in 1992, it has a network of 7 overseas
offices and 13 regional offices, and employs 225 professionals, the majority of which hold a
university degree. In 2012, its budget amounted to nearly USD 17 million. Czechlnvest has a
strong reputation as a leading IPA, with renowned professionalism and a successful track
record of attracting investment.

The agency promotes FDI through a wide range of services, including: full information
assistance, tailor-made visits, handling of investment incentives, access to EU structural
funds, identification of business properties, searching for potential partners/suppliers and
care for existing investors.

The agency operates on a strong sectoral basis. It selects industries with significant
potential for development and produces knowledge for each of them, including information
on available incentives, input costs, and partnership and research and development (R&D)
opportunities. Sector-specific promotional activities and organisational structures are then
put in place to support the commercial effort to attract foreign investors, such as dedicated
specialists with in-depth knowledge or sector-specific supplier databases with information on
location, key technologies available and type of production.

The following sectors are currently selected as priority areas for the activities of
Czechlnvest: nanotechnologies, automotive, aerospace, energy and environment, life
sciences, high-tech mechanical engineering, information and communications technology
(ICT), business support services, and green mobility.

Examples of Czechlnvest sector-specific activities: automotive

Sector-specific suppliers database Location of potential business partners
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Brochure with investment opportunities Selected sector-specific R&D centres

In the period 1993-2012, Czechinvest has mediated more than 2 000 investment
projects (350 in 2012 alone), worth more than USD 29 billion and contributing to the creation
of over 240 000 jobs.

Source: Czechlnvest (2014), Czechlnvest website, www.czechinvest.org/en, accessed 20 June 2014

Harnessing diaspora investors as a primary source of FDI

The International Organization for Migration (IOM) provides a broad definition
of a diaspora as “emigrants and their descendants who live outside the country of
their birth or ancestry, either on a temporary or permanent basis, yet still maintain
affective or material ties to their countries of origin” (Agunias and Newland, 2012).
Such ties are, potentially, beneficial for development.

Diasporas can contribute to a country’s development in several ways. The most
commonly cited are remittances, money sent back by migrants to provide financial
support to relatives in their home country. According to the World Bank, these
amounted to USD 550 billion in 2013 worldwide. Second, the annual savings held
by the members of the diasporas of developing countries are estimated to be over
USD 500 billion, and are often kept as bank deposits yielding very low returns.
Tapping into this pool of financial resources could provide an additional opportunity
for governments to access financing at lower-than-market interest rates, for instance
through diaspora bonds (World Bank, 2013b). Finally, the diaspora community
could be directly targeted as a source of productive investment, and as a well-
identified subset of foreign direct investors.

Market forces should drive the allocation of capital resources even across
borders, matching expectations of risk and return with investment opportunities.
However, it has been argued that diaspora investors are distinctive and have
different risk profiles than non-diaspora ones, for a number of reasons. First,
diaspora members may have better information on investment opportunities in their
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country of origin. Second, they could be less sensitive to exchange-rate risk because
of their own domestic-currency obligations. Third, they could have longer time
horizons than most emerging-markets investors. Finally, they may be willing to
accept a lower financial return due to some form of “patriotic” or “ethnic” discount
on investments in their homeland (GIZ and EV Consulting, 2011; Agunias and
Newland, 2012).

The benefits of diaspora-related investment overlap in large part with those of
“traditional” FDI. However, several hypotheses have been made about specific
advantages from diaspora-related investment. These refer to the increased stability
of investment due to reduced aversion to risks and local economic shocks; the ability
to attract further investment via the provision of information and brokerage support
with local stakeholders; and a form of “brain gain” in which talented migrants return
to their home countries and bring knowledge, capital and access to advanced
markets (Nielsen and Riddle, 2009).

While policy makers should put in place an overall strategy to attract FDI, they
can also take an active role in engaging members of the diaspora as a well-defined
subset of potential investors. Successful examples in this respect are provided by
Scotland and Chile (Box 13).

Box 13. Scotland and Chile: engaging influential diaspora entrepreneurs

GlobalScot: Scotland’s diaspora-based framework for promoting economic development

GlobalScot is a network of influential Scottish business leaders, entrepreneurs and
executives with a connection to Scotland and “a desire to see Scottish businesses succeed
locally and in the wider world” (GlobalScot website).

The network relies on the expertise and influence of its members to pursue its mission
to market Scotland as an attractive place for investors. Activities organised by GlobalScot
include conferences and events to promote Scotland as key investment destination,
networking with domestic entrepreneurs to facilitate access to international markets and
mentoring of domestic Scottish businesses.

It was set up in 2001 by Scottish Enterprise, the local investment agency, and in 2012
included more than 600 members in 51 countries. Political sponsorship at the highest level
plays a pivotal role in securing successful reception of the initiative, as invitations to join
GlobalScot come directly from Scotland’s First Minister. While this choice signals the strong
commitment on the government’s side to support the operations of the network, it provides
its members with a platform on which they can share their expertise and maximise their
support to their home country.

GlobalScot organises around 60 networking events every year. In the largest one to
date, 60% of Scottish company representatives attending identified new business leads.
Since its inception, GlobalScot reports to have helped generate more than GBP 30 million
worth of gross value added for Scotland.
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ChileGlobal: a network of influential Chileans abroad willing to promote investments in Chile

ChileGlobal has grown as a network of influential Chileans living abroad. It is part of
Fundacion Imagen de Chile, a public-private institution with the mandate to promote Chile’s
image abroad.

Rather than reaching out to a large number of Chileans abroad, the network
deliberately targets “champions” who can influence corporate decision-making and facilitate
strategic investment choices. They support and animate the network by contributing their
time, contacts and knowledge.

ChileGlobal's mission and activities, however, go beyond the simple investment
attraction. The network operates in three focus areas: business creation, technology transfer
and human capital development. Additionally, through Fundaciéon Chile, it supports and
provides early-stage venture capital funding.

The network co-operates with other state agencies to identify potential new members
and to organise activities, conferences and workshops. Founded in 2005, it can benefit from
the expertise of about 100 members, who have helped create more than 70 new companies
so far.

Source: Agunias, D.R. and K. Newland (2012), Developing a Road Map for Engaging Diasporas in
Development: A Handbook for Policymakers and Practitioners in Home and Host Countries, Migration
Policy Institute, International Organization for Migration www.migrationpolicy.org/research/developing-
road-map-engaging-diasporas-development-handbook-policymakers-and-practitioners; Kuznetsov, Y.
(2011), “Why is diaspora potential so elusive? Towards a new generation of initiatives to leverage
countries’ talent abroad”, in Realizing the Development Potential of Diasporas, United Nations University
Press, Tokyo, pp. 171-187; ChileGlobal (2014), ChileGlobal website, www.chileglobal.net/, accessed 18
June 2014; GlobalScot (2014), GlobalScot website, www.globalscot.com/about, accessed 18 June 2014.

Policy makers can draw two key lessons if they wish to put in place a
framework to reach out to the diaspora and facilitate investment in the home
country. First, such initiatives should focus on the “quality” and not the “quantity”
of the network. It is important to engage key diaspora members with the power to
influence corporate decision-making and steer strategic choices made by executives,
rather than trying to achieve high mass mobilisation, which is costly and provides
marginally diminishing returns to effort (Aikins and White, 2011). Second, strong
support from the highest political class provides credible incentives to join the
network, as diaspora members perceive the clear commitment from the government
as a strong platform to support their economic relationship with the home country.

SME capabilities can be increased through FDI technology and knowledge
spillovers

FDI can contribute to the development of the host economy by establishing
business relationships with the local industrial base. This could include boosting

55



http://www.migrationpolicy.org/research/developing-road-map-engaging-diasporas-development-handbook-policymakers-and-practitioners
http://www.migrationpolicy.org/research/developing-road-map-engaging-diasporas-development-handbook-policymakers-and-practitioners
http://www.chileglobal.net/
http://www.globalscot.com/about

demand for locally manufactured products and services, and transferring technology
and know-how to local suppliers. More specifically, linkages between multinational
enterprises and host-country SMEs can take many forms, described as follows
(OECD, 2009):

e Backward linkages with suppliers. This refers to the situation where
MNEs purchase components, materials or services from local suppliers.
Such linkages can range from arms-length market transactions to longer-
term inter-firm relationships. They can bring advantages to local SMEs,
which benefit from increased revenues and growth from selling their
output to a large client and may become more efficient through
knowledge, skills and management practice spillovers.

e Forward linkages with customers. In this case, MNEs establish a
relationship with firms down the value chain. For example, they could
outsource the distribution of their brand-name products to cover new
markets while minimising risks and investments (e.g. through franchises
operated at local level). Further, MNEs could offer extensive after-sales
services to SMEs when they sell machinery, equipment or other inputs to
industrial buyers.

e Linkages with technology partners. Such linkages include joint ventures,
licensing agreements and strategic alliances between MNEs and local
partners. In these settings, SMEs have direct access to advanced
technological and managerial know-how, while MNEs can benefit from
their partners’ access to local markets and institutions.

e Other linkages may happen indirectly following the entrance of foreign
enterprises in a host economy. These may have an impact on competitors,
pushed by market forces to enhance their production, distribution and
marketing, and on the general level of human capital, as local employees
trained by MNEs may over time move to other sectors of the economy.

Relationships between MNEs and local SMEs can also be differentiated
according to their potential to add value in the economy and the complexity of their
implementation (Figure 8). Basic forms of business linkages entail simple new
business opportunities and require relatively little co-ordination between market
players. However, as the potential of an MNE-SME linkage for adding value to the
economy increases, so does the complexity of its implementation. Indeed,
multidimensional linkages may require joint investment and risk taking as well as
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the involvement of third parties engaged in R&D activities, such as universities and
research centres.

Figure 8. Complexity and value added of FDI-SME business linkages

Source: OECD analysis.

Successful examples of business linkage programmes

Business linkages between MNEs and SMEs should arise as an outcome of
market forces. However, such links may not happen for a number of reasons: foreign
companies may be unaware of the availability of local suppliers, or SME capabilities
may be below the level required by foreign investors. In these circumstances, public
authorities have an opportunity to facilitate the creation and deepening of linkages
between SMEs and MNEs (OECD, 2009). One successful example is provided by
the experience of the Local Industry Upgrading Programme (LIUP) in Singapore
(Box 14).
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Box 14. LIUP: Singapore’s business linkage programme

Singapore’s growth history is marked by foreign enterprises expanding their operations
in the city state. MNEs now account for more than two-thirds of manufacturing output, and
FDI has contributed more than 50% of total domestic investment in the last 25 years.

As early as 1961, the Economic Development Board was established as a platform for
different ministries to increase FDI inflows in strategic industries. The initial focus was on
labour-intensive manufacturing, which then moved to higher value-added industries such as
chemicals and electronics and more recently to product development, biomedical and R&D.

The early and large presence of foreign investment in Singapore generated strong
demand for local partners. An investment-friendly environment, coupled with an educated
workforce and the will to develop a strong SME sector through financial assistance and
development programmes allowed multinational enterprises to naturally establish strong
relationships with local SMEs.

Nonetheless, further promotion was put in place through government policies that
actively targeted FDI-SME linkages. The flagship initiative in this area has been the Local
Industry Upgrading Programme (LIUP). The programme was established in 1986 to
strenghten and expand the pool of local suppliers to foreign affiliates by enhancing their
efficiency, reliability and competitiveness.

LIUP supports the transfer of technology, marketing and business knowledge from
MNEs to local SMEs. Its activities are implemented through organisational and financial
support, for instance by contributing to the salary of MNE experts seconded to local suppliers
or by organising workshops to the direct benefit of SMEs.

MNEs are encouraged to adopt SMEs in their value chain through a three-stage
approach:

e Stage 1: improvement of operational efficiency of SMEs, making them capable partners
for MNEs.

e Stage 2: introduction and transfer of new products and processes from MNEs to SMEs.

e Stage 3: joint product or process research and development between MNEs and SMEs

The scheme has borne recognised success, involving important foreign enterprises
including Hewelett Packard, Matsushita and Honeywell. By 1999, 30 MNEs and 670 local
suppliers were taking part in the programme. Studies conducted in participating companies
found that, in the early years of partnership with large firms, suppliers improved average
productivity by 17%.

Source: OECD (2013b), Promoting Investment and Job Creation in Central Asia through Business
Linkage Programmes, Private Sector Development Policy Handbook, OECD Eurasia Competitiveness
Programme, OECD, Paris, www.oecd.org/investment/psd/BusinessLinkageProgrammes.pdf ); UNCTAD
(2014), World Investment Report 2014: Investing in the SDGs: An Action Plan, United Nations, New
York; UNCTAD (2011), Best Practices in Investment for Development. How to Create and Benefit from
FDI- SME Linkages: Lessons from Malaysia and Singapore, Investment Advisory Series, Series B,
Number 4, United Nations, New York and Geneva.
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CHAPTER 3: GAP ANALYSIS AND POLICY RECOMMENDATIONS

This chapter briefly analyses the gaps between international good practice and current status in
Armenia. It also provides structured policy recommendations for Armenian policy makers to respond
to the challenges identified to attract foreign direct investment in the construction materials sector. In
particular, it recommends: 1) unlocking demand for Armenian construction materials through
upgraded regulations and increased awareness of energy efficiency in buildings, streamlined
procedures for construction and enhanced export intelligence and promotion; 2) improving FDI
attraction through upgraded sectoral investment promotion initiatives and an increased focus on key
members of the diaspora; and 3)increasing SME capabilities through an FDI-SME linkage
programme in the construction materials sector.
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To improve its competitiveness, Armenia could undertake measures to attract
multinational enterprises and link them with local SMEs. Within the broader
construction value chain, the construction materials industry could benefit greatly
from increased FDI to fully tap into the potential stemming from the country’s
competitive advantages.

Chapter 1 outlined the main challenges that Armenia faces in attracting
multinational enterprises to the construction materials industry and developing the
sector (see Figure 9). The current economy-wide reforms should continue to
improve the business climate and infrastructure provision. In this chapter, we
recommend to Armenian policy makers a comprehensive set of actions to overcome
sector-specific issues to bridge important gaps in their current policies. These
recommendations are based on the challenges identified in Chapter 1 and the
international good practice provided in Chapter 2. They are followed by an action
plan to facilitate their implementation.

Figure 9. Overview of recommendations

Unlock demand for construction materials produced in Armenia

Policy makers should facilitate increased domestic and foreign demand for
Armenian construction materials by creating a friendly regulatory environment,
supplying the information consumers need and removing barriers for the
construction industry. Policy focus should be on the market for high-value products
that could find a sizeable internal demand as well as be exported more easily.
Energy-efficient construction materials are one example of such products, but policy
makers should investigate other high-value products as well.
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Assessment: unclear energy-efficiency enforcement, hard to obtain construction
permits and export constraints

e The UNDP/GEF initiative Improving Energy-Efficiency in Buildings is a
comprehensive project to reduce consumption of electrical and thermal
energy in Armenia. While progress has been made in the development of
energy-efficiency requirements and buildings’ energy passports, technical
regulation, codes and standards, no strong enforcement mechanisms have
yet been identified. Furthermore, actions should be put in place to extend
awareness of energy efficiency in construction beyond 2015, the final year
of the initiative, building on the project’s awareness-raising campaigns
(UNDP and GEF, 2013).

e The government has recently reviewed the legislation concerning urban
development. Following this review, the number and cost of procedures,
and the time required to complete them, have been sizeably reduced since
2011. Additionally, an electronic system to process requests has made such
procedures more transparent. However, current regulation for construction
companies shows further room for improvement. Armenia ranks low (79™)
on the “dealing with construction permits” dimension of the World Bank’s
ease of doing business index. Opportunities should be identified to further
reduce the number of procedures required (currently 21) to obtain
construction permits and streamline red tape in this area.

e To facilitate access to foreign markets, the Armenian government is
already taking steps to improve its current “hard” infrastructure, including
a major project co-funded by the Asian Development Bank to build a high-
speed road connecting the southern and the northern borders of the
country. While the country has already functioning rail links with the ports
of Poti and Batumi in Georgia, the government intends to continue its
efforts to restore a direct rail communication with Russia through Georgia
(Government of RA, 2014). Further, a new rail link connecting Armenia to
Iran is in the advanced planning stages, which would provide the missing
link from the Persian Gulf to the Black Sea through the Caucasus
(Armenite, 2014).

e However, Armenia still lacks strong institutional capacity to support
exporting firms through “soft” initiatives, such as the production and
diffusion of knowledge of foreign markets, marketing of Armenian
products and training on export-related skills.
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To facilitate domestic demand

Action 1: Upgrade regulation to enforce energy-efficiency requirements in
construction

Armenia’s current housing stock needs to be refurbished. According to
estimates by the European Bank for Reconstruction and Development (EBRD), the
majority of the stock is between 30 and 60 years old and poorly insulated. As such,
40% of the country’s energy-saving potential can be found in its buildings (EBRD,
2013).

Effective regulation on energy-efficiency requirements in construction will help
Armenia achieve its energy-saving targets, while facilitating demand for insulation
and other high-value materials. Building on the guidelines provided by the IEA (see
Box 7, in Chapter 2) and referring to the draft technical regulations developed by
UNDP (see above), the following steps should be taken in order to upgrade current
regulation on energy-efficiency in construction:

e Define norms: adopt mandatory energy-efficiency requirements and
passports as part of the law on urban development.

e Support enforcement: co-ordinate enforcement responsibilities at central
and local level, assigning tasks to relevant authorities such as ministries,
local authorities and energy auditors.

e Monitor compliance: make compliance procedures available to the
public, check compliance at all stages of construction and renovation, and
apply appropriate penalties (e.g. fines).

e Use monitoring to improve enforcement: assess compliance trends at
local level and adjust inspection accordingly.

As a first step, the government could evaluate the technical regulations
developed by UNDP and adopt them in the legislative framework regulating
buildings construction. Further, the government could play a leading role in
greening Armenia’s buildings by adopting energy-efficient techniques in public
constructions it directly controls.
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Action 2: Promote awareness of the benefits of energy-efficiency in construction

The market for energy-efficient materials should be demand led. However, both
consumers and SMEs seem to have little information on the benefits of energy-
efficient and other innovative products.

There is a reasonable economic case for expenditure on energy-efficient
materials where the energy savings obtained from basic refurbishment of a family
house can pay off the initial investment in 10 years (EBRD, 2013). Improving
consumers’ awareness about the money saved through decreased energy
consumption should help to unleash demand for energy-efficient materials. At the
same time, the adoption of high-end materials by SMEs in the construction materials
sector will help them be part of a potentially growing domestic market and access
international ones more easily. The following steps could promote awareness of
energy-efficiency in construction:

e Create periodic public relations and advertising campaigns on the web,
national and local media to convey messages about the benefits of energy-
efficient building construction and retrofitting.

e Set up an office and website to provide free advice to the public on
energy-saving renovation.

o [Establish a yearly forum on energy efficiency in buildings, with the
participation of all stakeholders in the value chain, and create a showcase
of state-of-the-art techniques for energy-efficient buildings.

Commercial developers could be the initial target of campaigns promoting
awareness on energy efficiency in construction. They should be better positioned to
engage in upfront investments on innovative materials, as their financial means can
be expected to be higher than those of the average citizen.

Action 3: Streamline procedures for obtaining construction permits

Construction companies have cited bureaucracy as one of the main obstacles to
their activities. Despite recent improvements in regulations regarding construction
permits, further action could be taken.

Streamlining the process for applying for construction permits and aligning it
with the best practice of other countries will provide a number of benefits to
Armenian construction companies, which should ultimately translate into more
demand for construction materials
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These include reduced complexity and uncertainty over the outcomes of the
application process, more efficient use of their resources, and lower transaction costs
of obtaining permits. As procedures for construction companies are streamlined,
firms further up the value chain would benefit from increased demand for their
goods and services. Further, more construction companies will move from the
informal to the formal sector, as the costs to do so will be reduced. We suggest the
following steps:

e Identify bottlenecks in the process for obtaining construction permits.

e Reduce the total number of procedures required to obtain construction
permits.

o Identify opportunities to centralise approvals in a one-stop shop.

e Adopt synergies in inspections between the municipalities, the Ministry
of Urban Planning and Civil Defense.

To facilitate foreign demand

Action 4: Enhance export intelligence and promotion

Low-quality infrastructure increases transport costs, which in turn reduce profit
margins when products are exported. Moreover, Armenian SMEs have limited
export-related skills, including a lack of knowledge of foreign markets and how to
promote goods abroad.

Armenia is currently making efforts to improve its transport infrastructure,
namely through a major north-south high-speed road corridor and a new railway line
in the southern part of the country leading to Iran. These actions to enhance freight
movement to other markets deserve ongoing government attention, in particular with
respect to ways to cheaply transport goods from Armenia to the nearest Black Sea
ports leading to European and Western markets. While infrastructure issues are of
foremost importance for Armenia’s development, they affect the entire economy and
therefore their in-depth analysis and recommendations go beyond the scope of this
sector-specific report.

At the same time, understanding foreign demand is central to developing
Armenia’s export footprint and opportunities. Even more so in an industry such as
construction materials, where differences in transport costs limit the geographical
range over which different types of products can be traded economically. Armenia's
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accession to the Eurasian Economic Union should be considered in this respect, as
participating countries will share a common customs space.

Below, we describe steps to facilitate access to foreign markets for Armenian
producers of construction materials. Such activities are typically carried out by
export promotion agencies, with the support of national chambers of commerce in
foreign markets (i.e. Armenia American Chamber of Commerce, Armenian British
Business Chamber, Australian Armenian Chamber of Commerce):

e Identify promising subsectors/products in construction materials that
can be profitably exported.

e Collect and disseminate foreign market knowledge, by carrying out
sectoral research in target markets and establishing import-export
databases.

e Scale up marketing efforts, with international trade fairs, buyer-seller
meetings and market promotion programmes.

e Provide export-oriented training to SMEs through live events and
online materials to assist SMEs engaging in export activities.

Initial activities should aim at understanding current foreign demand for
products already produced in Armenia, to build momentum for future export
opportunities involving additional promising subsectors or products.

Attracting FDI: a renewed approach to investment promotion and a focus on
the diaspora

Attracting FDI is key to unlocking the potential of the Armenian construction
materials industry. Multinational enterprises can offer the modern equipment and
technologies to develop high-value products that the sector needs. Therefore, beyond
a continuous effort to improve overall framework conditions, the Armenian
government could take active steps to increase the inflows of FDI to the construction
materials sector, by reviewing its current investment promotion activities and
reaching out to the large community of Armenians abroad.

Assessment: stronger investment promotion is needed
e Current investment promotion activities include some sector-based

promotional initiatives. However, the sector-based approach could be
strengthened, by institutionalising sectoral expertise into the organisational
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structure of the investment promotion government body, setting clear
targets and through ad hoc interactions with selected key potential
investors. At the time of writing, reforming investment promotion is being
discussed by the Armenian government, involving agencies such as the
Armenian Development Agency and the IDF, but no official
communication has been made on this topic.

e Armenia has a large diaspora, with around 6-7 million Armenians
estimated to be living abroad. Studies have shown that the diaspora could
be harnessed as a source of FDI, as it has played a historical important role
in Armenia’s development (EV Consulting, 2006). Initiatives to engage
members of the diaspora already exist both at global and country levels
(e.g. Hayastan All Armenian Fund, Armenian American Chamber of
Commerce). At the government level, the Ministry of Economy co-
operates with the Ministry of Diaspora and the Diaspora division within
the Ministry of Foreign Affairs. It participates in events and business
forums organised by the Ministry of Diaspora and tries to involve
Armenians abroad when organising conferences and trade fairs. Moreover,
the creation of a network of influential members of the diaspora is under
development. However, a comprehensive state framework to target the
diaspora for investment purposes has not yet been put in place.

Action 1: Upgrade investment promotion with stronger sectoral approach and ad
hoc initiatives

Armenia has experienced a severe drop in FDI inflows in the post-crisis years.
This trend needs to be reversed, and focused promotion activities should be put in
place to attract new investors.

A sectoral approach to investment promotion has proven to be more effective
than generic, “horizontal” initiatives. Where investment promotion activities are
structured with strategies, objectives and capacities targeting specific sectors of the
economy, those sectors receive twice as much FDI than non-targeted ones.
International good practice suggests investment promotion agencies should function
as one-stop shops, providing support and information during all phases of the
investment cycle. Further, governments can complement these with ad hoc
initiatives targeting selected potential investors. Armenia’s overall investment
promotion activities could be upgraded building on previous work done by local
development partners (GIZ et al., 2013) (see Figure 10).
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Figure 10. Suggested investment promotion activities to increase FDI inflows in
Armenia

Source: OECD analysis.

e Strengthen sectoral strategy: select priority sectors and define medium-
term objectives and annual targets for FDI inflows for each sector. Identify
specific investment opportunities and prepare supporting materials to
facilitate their promotion. To jump-start activities in this area, we
suggest the construction materials sector as an initial priority.

e Adapt investment promotion organisations to enable the chosen
strategy: structure the investment promotion agency into four main
divisions: new investment attraction, existing investor services, diaspora
activities, and PR / communication. Further, develop in-house private-
sector skills to effectively serve foreign investors including research,
industry knowledge, presentation, marketing and commercial skills.

e Develop ad hoc temporary incentives for selected prospective
investors: devise temporary incentives which can be offered to potential
strategic investors (for instance those offering a minimum of
USD 10 million initial investment or offering employment to 200+
employees). These could include corporate tax exemption, land transfer at
low prices, training and R&D cost sharing between investors and
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universities as well as non-monetary support in areas such as recruiting
and VET.

e Engage high-level government leadership in investment promotion:
organise ad hoc visits and interactions between senior executives of
prospective investors and relevant government ministers to support the
efforts of the local investment promotion agency with political
commitment at the highest level.

e Support investors through all phases of the investment cycle: ensure
that the investment promotion agency is supporting multinational
enterprises from the definition of the investment opportunity, to project
development and after-care activities.

e Monitor incentives: regularly assess the effectiveness of incentives
granted to foreign investors. Ensure that sunset clauses apply and
periodically conduct cost-benefit analyses.

Investment promotion is currently being reformed. This process should involve
assigning clear roles and responsibilities among government agencies, including the
identification of one body with a leading role and specific investment promotion
targets. At the same time, the best use should be made of existing experience and
resources, including the network of chambers of commerce and Armenia’s
institutional presence abroad.

Action 2: Devise actions to target diaspora investors, with a pilot in construction
materials

Armenia has a large diaspora community that could be harnessed as an
important source of foreign direct investment. Building on recent institutional
initiatives and capacity, we recommend that a comprehensive framework for action
be developed to target diaspora FDI sources. To achieve this, we suggest the
following steps:

e Strengthen the network of influential members of the Armenian
diaspora including top executives and entrepreneurs, to promote and
attract investment in Armenia from their respective communities and
corporations. Attention should be paid to attract high-level individuals,
able to influence decision-making at the corporate level. Likewise,
showing high-level political sponsorship will be key to success in this area.
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e Devise and implement “matchmaking” tools. These can include
mentorships to provide business advice to Armenian firms (e.g. Armenians
with significant business experience abroad could train SME managers and
entrepreneurs in the home country on export-related skills or business
knowledge transfer), business missions to match sector-specific Armenian
opportunities with potential diaspora investors as well as a website which
can serve as a permanent networking platform between Armenian and
diaspora businesses.

A pilot programme could be put in place, to start the activities of the network
and matchmaking tools around investment opportunities in construction materials.

Increase SME capabilities: linkage programmes could be designed to
accompany investments

In the Armenian construction materials sector, local SMEs often lack
equipment, technology and the information needed to produce high-value products,
so it is important that foreign investors create successful links with local companies.
Therefore the Armenian government should complement its efforts to attract
multinational enterprises with an FDI-SME linkage programme. Before committing
large resources, we suggest that the government undertake a pilot project to test the
sector selection, the mechanisms used and the overall functioning of the programme.

Assessment: lack of sector-specific FDI-SME linkage programmes

e Current linkage practices by the local investment promotion agency are
limited to matchmaking between local and foreign companies. However,
such efforts happen intermittently and are not structured on a sectoral
basis.

e There is no structured information database of local suppliers and business
service providers, and a lack of a structured approach and understanding
needed to address all potential FDI enquires concerning local SMEs (GIZ
etal., 2013).

e On the skills development side, recent progress has been made in the area
of vocational education and training (VET). With the support of the EU,
Armenia has improved the governance of VET reforms with initiatives
such as the establishment of a National Council for VET Development and
the revision of educational curricula to match the occupational standards
required in the labour market. Further, development partners like GIZ have
contributed to support sector-based and employer-led units to ensure that
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the provision of training meets the needs of the real business sectors,
human capacity development among VET teachers and the adaptation of
international standards to the national VET system. (EU 2014, GIZ 2014).

Action 1: Design an FDI-SME linkage programme, with a pilot in construction
materials

An FDI-SME linkage programme will support investment promotion efforts by
providing multinational enterprises with valuable information on local SMEs. This
will lower the cost of searching for local suppliers and potential business partners.
At the same time, local SMEs participating in the programme would benefit from
increased, structured interaction with multinational enterprises.

Linkage programmes can focus on business development or skills development.
Business development may generally be more appropriate where local industry
capabilities are already satisfactory, in order to address informational gaps between
local SMEs and multinational firms. On the other hand, skills development may be
required where industry capabilities need to be upgraded, i.e. where there is a gap
between what exists and what is necessary for the industry to be successful. In cases
where both factors need to be addressed, strong interactions are recommended
between the two types of activities (OECD, 2013c).

To set up an FDI-SME linkage framework, the following steps are needed, to
be implemented with an initial pilot focusing on the construction materials industry
(Figure 11):

Figure 11. An approach to setting up an FDI-SME linkage programme

Source: OECD analysis.
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1)

2)

3a)

3b)

4a)

4b)

Define a linkage strategy: identify priority sectors, establish programme
objectives and assess existing linkage promotion measures.

Design a structure and organisation: establish a co-ordinating body including
key stakeholders, create a specific task force to implement the linkage
programme, define a plan and a budget, and develop databases of foreign
investors and local SME:s.

Assess skills. after selection of participating companies both on the MNE and
SME side, carry out company assessment to cover both technical and general
business skills. Given business objectives, the assessment should highlight the
desired type of skills needed in the industry and the current level of capabilities
available among SMEs. As a result, a prioritised list of gaps between current
and target state should be defined.

Diagnose business needs and deficiencies: in a similar vein, conduct a
strategic audit of the business needs and deficiencies of participating
MNEs/SMEs. This could include, for example, technical equipment, financing
or human resources issues. As above, a prioritised list of gaps should be
defined.

Develop and promote training: based on the gaps identified in the assessment,
training modules should be developed and promoted to participants (e.g. VET,
internship schemes).

Develop and promote the programme: according to the strategic audit,
business content should be developed (e.g. supply and financing schemes,
mentoring plans, secondments) and promoted to MNEs and SMEs (e.g. “meet
the buyer” events, communication materials and a website to facilitate
interaction between programme participants).

5a) Deliver training: companies undergo training activities according to their

specific needs highlighted in the skills assessment. These could include skills-
focused internships and training modules provided by certified vendors.

5b) Start programme implementation: define service agreements and action plans

for participating companies in line with the content developed in the previous
stage, for example providing business development services to SMEs,
formalising networking and contacts with foreign investors, and establishing
employment schemes.
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6) Monitor and evaluate: define indicators and set targets to track the linkage
programme performance during its implementation (e.g. number of SMEs in
the database, number and value of contracts between SMEs and multinational
enterprises, and increased sales and profitability of SMEs). Collect data and
assess the programme impact, taking into account baseline data, valid
counterfactuals or control groups and qualitative assessments.

7) Sustain FDI-SME linkages: if linkages prove satisfactory, support cluster
formation and development by engaging further actors such as universities,
research institutes and knowledge-intensive business services.

To jump-start the activities of the FDI-SME linkage programme, we

recommend that the government introduce a pilot project in the construction
materials industry. An action plan is proposed in the next section.
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THE WAY FORWARD

Prerequisites and limitations: the role of infrastructure

This report’s primary objective is to deliver practical advice on reforms to
promote foreign direct investment in Armenia’s construction materials sector while
maximising its impact on local SMEs. A well-defined targeted approach, however,
should be seen as a complement to an ongoing reform process aimed at enhancing
overall framework conditions in Armenia. In particular, the transport infrastructure
has been cited as an important area to be developed to improve the country’s
business environment, its access to foreign markets, and ultimately a key lever to
attract foreign investors.

Armenia is a landlocked country. Export land routes are limited to Georgia, to
reach Russia and Europe through its Black Sea ports, and, to a lesser extent, to Iran.
The Armenian government is already taking steps to upgrade its transport
infrastructure, which have been described in the previous sections of this report.
These decisions are of foremost importance for the country’s development, as they
affect the competitiveness of many sectors of the economy. Because of such an
economy-wide impact, however, an in-depth analysis and recommendations in the
area of transport infrastructure cannot be based only on the challenges and
opportunities posed by a single industry and therefore go beyond the scope of this
sector-specific report.

Guiding principles for implementation

The success of the policy reforms suggested will rely on several general, yet
important factors:

e Secure the participation and support of the private sector. Policies to
support private-sector competitiveness should be designed in accordance
with private-sector needs. They should be widely communicated, developed
and assessed in a consultation process with the private sector. Especially in
the case of a linkage programme, businesses should be involved to ensure
that the programme meets the expectations of both MNEs and SMEs.

e Ensure that any policy instruments created are market-oriented and
relevant. Policy instruments are most effective when they are demand-
driven and informed as closely as possible by the needs of the beneficiaries.
This will be particularly relevant, for instance, when providing information
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on energy-efficient practices and when involving SMEs in a linkage
programme.

Agree on a clear aim and gather appropriate resources for the policy
reforms. The aim of the policy instrument should be clearly identified, and
enough resources allocated to enable its achievement. It is better to agree on
a limited scope and secure sufficient resources to achieve that, than to
attempt an all-encompassing policy without the necessary means. In this
respect, pilot projects on construction materials allow for a narrow yet well-
defined scope of the policy instrument.

Build in monitoring and evaluation mechanisms from the start. Every
policy instrument should have a built-in audit mechanism, to ensure
principles of transparency and independence. This is particularly relevant
when financial resources need to be allocated, such as in the case of
investment promotion activities.
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Possible implementation timeline

This policy report has outlined key steps that Armenia could take to attract
multinational enterprises in the construction material sector and maximise their
positive impact on local SMEs. The implementation process of the policy reforms is
organised into three work streams, according to the respective recommendations
described in Chapter 3. Details of the action steps and suggested timeline are
presented in Figure 12.

Figure 12. Possible implementation timeline
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NOTES

According to the Law of the Republic of Armenia “On State Support of Small and
Medium Entrepreneurship”, in force since 1 January 2011, the Armenian
government considers as SME those firms with less than 250 employees meeting
at least one of the following conditions: annual turnover of less than AMD 1
500 million (Armenian dram), or annual balance sheet total of less than
AMD 1 000 million.

The term 'capabilities' refers to skills, technology and ability to innovate.
Including wood products.

The building envelope is the interface between the interior of the building and the
outdoor environment, including the walls, roof, and foundation. It serves as a
thermal barrier and plays an important role in determining the amount of energy
necessary to maintain a comfortable indoor environment relative to the outside
environment.

These are preliminary estimates based on the limited data available at present. The
same source, USGS 2012, estimates reserves of perlite in the US at 50 million
tons, or a third of Armenia’s when compared with data provided by the Ministry
of Energy and Natural Resources of RA.

For a thorough discussion of the relative advantages / disadvantages of having

combined or separate trade and investment promotion agencies, please refer to
UNCTAD, 2009.
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ANNEX 1: PRIVATE SECTOR SURVEY

This annex briefly describes the objectives of a survey conducted among
private sector business in the construction value chain in Armenia, as well as the
methodology used. It also presents key results of the survey.

Objective of the survey

As part of the research activities undertaken for this publication, the OECD
tasked an Armenian consulting and research firm, ERDSC, to conduct a survey of
local private sector companies operating in the construction value chain.

The survey was carried out between June and July 2014. Thirty in-depth
interviews were made with top management representatives of construction
materials and construction companies. The vast majority of surveyed companies
were SMEs.

The objective of the survey was to complement with new data the evidence
collected during the research process, in order to better investigate production
challenges, export possibilities and FDI attractiveness of the construction value
chain in Armenia.

Methodology

A total of 30 respondents from the top management of local construction and
construction materials companies were interviewed face-to-face and by phone. The
survey sample was built with the purpose of covering the steps of the construction
value chain most relevant to this publication, i.e. the production of construction
materials and construction activities. As there is no reliable information on the actual
industry structure in Armenia, the sampling strategy relied on the expertise of local
research firm tasked with the survey. The final sample included:

e 15 companies from the Yerevan province, 4 from Kotayq, 3 from the
Ararat, 3 from Shirak, 2 from Lori, 1 from Armavir, 1 from Syunik and 1
from Tavush, thus covering 8 of the 11 administrative provinces in
Armenia.
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e 23 companies were mainly involved in the production of construction
materials, while 7 focused primarily on construction activities.

e Among the 23 construction materials companies, 6 employed less than 20
employees, 4 employed between 20 and 50 employees, 11 employed

between 50-200 employees and only 2 employed more than 200
employees.

e Among the 12 companies willing to provide the information, 4 reported a

yearly turnover less than USD 100 000, 5 between USD 100 000 and 1
million, and only in 3 cases it exceeded USD 1 million.

Selected results

Sample composition
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What are the main cost items of your business?

What factors hamper your ability to do more business with foreign partners?
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Among the following, what are the key barriers faced by your company?

What do you perceive as Armenia’s advantages in the construction materials
industry?
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Current interest by Foreign Investors in the construction value chain

Which factors are perceived as obstacles for a successful investment?

Focus on energy efficiency in construction
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pupdpwunhdw dkpjuyugnighsubp nt thn dwubwgbnttp: Ynp uknuih
Alwswthny thunp Jujuwind E wdkt wwph b Swownmd b npwyhku
gnpépuljipukph  Ynnuhg wbwp quuwhwndwt m dpgmibwlnipjui
pupbthnjunudubph  hpwjuwbugdwt  Jhpwpbpuwy; nbnkjunynipjut
thnjuwtwldwt hwppul:

Opwqnh ppuwljubtmgduit wewligh) E Fepdwuhugh dhowqquyht
hwdwgnpswljgnipjut pupnipeniup (QUZL): Opwghpt hpuljutwugyt) b
BYpnyuwljut Uhnipjut httwbiuwljut odwinulnipjudp:



GrULShLh vNUL

Unyt qinygnid wdthnthdws E S2QU Gypwuhuyh dpgnitwlnipiui
dpwgph Ynnuhg' S2QU Uplbpwt GYpnwyuwjh b Zwpwjuyhtt Yndluuh
twhiwdbnimpjut  nEjudup  hwbdtwdnnnyh pEjudupnipjudp
Zujuutwth Zwupuwy bnntpyub Junwdwpnipjul htwn
hunphppugnipiniiitinh dhongny nt Zuwjwuwnwih dwutwynp hwngush nu
Uhowqquyhtt juquulbtpwnipnitubph dwubwlgnipjudp hpujutugdus
w2 fuwtnwlipp:

22 Eynundhluyh twhwpwpnipjub, 22 Eubpghnhlugh b phwljwb
wuwownubph twhiwpwupnipyul, 22 punupuwohinipjut twhwpwpnipjul,
Uh pwith wy] twhiwpupnipmnibubph, yknwjwt dwpdhtubph, dwubuwdnp
hwwnjwséh  wunghwghwubtph b dwubwynp  pulbkpmipjniuubph
ubpuyugnighsukp hpkug ukpnpnidu b nitkgl) qinigh wuwwnpuundw
gnpénid, dwubwynpuybu.

e 22 HynunUpluyh twpwpup bnphl ghpuquignmpmb Ywpki
Souwphuywip, 22 Eynundhluyh bwpwpuph wowehtt nknuiljuy
Quptghtt Ukpniywip b 22 Eynundhjuyh twjupwpuph nbnujuyg
Utngly Udtkwnhujutn:

e ujuwuwnwbh Zwbpuybnnipjut jurwjupnipjut b whnwlwh
dwpdhttbph  wy  Wkpuyugmghsubp. 22 Eynundhuyh
twhiwpupnipjut tkpppnidwhtt punupujutnipjut Jupsnipju
whn dwhwqt Lwpujubp, 22 Eynundhluyh bwhiwpwpnippub
ubkpypnidwyhtt punupujutmipjut Jupsnipjut whnh wbnuljug
Unpmt  Qlnpquuitp, 22 Eynundhlugh  bwjuiwpupmpjub
wnwowwnwp  Uwubwgbnn  Uwphwbtu  Unugbjubp, 22
Eyntundhljuyh twhwpwpnipjut ®UQ qupqugdut pwduh whwn
Upud  Ldwphwjwip, 22 Eynundhugh  bwhwpupnipyut
gnpdwpup  dhowduyph pwpbjudut b ®UQ  qupqugdui



Jupsmpjut ywhkn Ywpkbt dwppuigwup, 22 Eubpghbnhlugh b
puwlut wwowpubtph twhiwpwpnipyut punkpph Jupsnipjui
whwn Cnipwihy LEpnpjutp, 2z punupwohlnipjul
twpwpupnipjut  plwjupwtuwghtt $nunh  jurnwdupdwi b
UnuUnitiw)  Bupwluwunnigyuépubph  pwdtih  wbwn  Uuddly
Upwyjwbip. 22 punupuwohtinipjutt twjuwpupnipyut gjuwynp
dwubmgbinn  Lwphul  Udbnjubp, Zugjuliut  qupqugdub
gnpswljwnipjutt wmbopktt [npkpunn Zwupnipniyuip, U QUU
gnpdwunhp wmbopkt Ghnud Mnnnuyuip, PUQ 2QUY dhowqquuht
hwdwgnpduljgnipju dpwqpkph hwdwlupgnn Lhihp
Uthwonipjuiip, Zujwuwnwth Jbpuluwbquynn tubkpginplugh b
Eubpquputuynnnipyjmtt hhdtwgpudh  Eubpqupibwnnnipiu
hwpghpny dwubugbn Zputin Skp-Qupphbjjubp.

e  Uwubuwynp hwwndwsh ubpluwywugnighsubp. Poluwtt
Yupwybuywup (ERDSC), Qnipgkt Uhtwuywip (Zuyuwuwnwih
ohttwipwputph  dphnipiniy), Uwddl] Phquupuup b Ubbw
Juppuiyubp (Chu Unughnt), Upw vwswwnpjutn (Litokol), Gughly
Yhpwlnujwp (Onix GC), Unipkt QGunpgyuip (Lwpwlbpn), Zudn
Twyninhtt (Crown Chemical), Uhtkp Uwnbthwiywup (Indimineral),
Qupkt Uwpunhpnywip, Upujhl dwppuiyuwiup b djunhdhp
Udhputp (Zuyuwunnwith wpbnpuwpynibupbpuljub yujuw).

e  Uhowqqujht juquultpynipniuubp. Thwbtw Zupnipmiyuip b
Juhpwd Qujuputp (UNDP), Utwhhwn Uhuntywup (UNIDO):

QUZL-n Zuyuwunwinid mpudwnply E gnpsuntiwmljut wowljgnipnit b
wwywhndt] t wbnqugh Jdwubwgbnibph  hwuwbbjhnipmniip.  nbopkl’

Ywquwp Pnp, phuh ntjuywup Ynpibjhw Ulnyny, quudnp dwutughn
Uwphud Fupuyuie

Bypnyuwljwtt Uhnipjniip hwunbu E Gk npybu dpwgph nnunp b
wnpwdwnpl] £ Juplnp  wowlgnipnit b dkpnpuljut  ninkgnyg.
Zujuunwind - GYpnyuwlut Uhnipjut  wuwwndhpulnipjut  nEjudup
Spuwjw Zphuptuw, Zujuutnwinid Gypnyuljut Uhnipjut
wuuyhpulmpjut  pwduh nkjuwdup  thpp Lopklug, Zuyuwuwnwbnid
Gypnyuwljwt Uhnipjut wuuhpulnipjut pwduh nhjujup Znw-Fhiu



Ugtidjul, Zujuwunwimd GYpnyulut Uhnipjut  wwwndhpulnipjut
dhowqquyht oqunipjui/hwdwgnpsuljgnipiui yunwupiwbwnnt
Lnuynyhly  Qbpuwtndulh, Zwjuunwinmd  GYpnyulwt  Uhmpjub
wuwwnhpulnipjui dhpwqquyjhtt ogqunipjui/hwdwgnpsulignipjui
yuunwupiwbwnnt nb Fupplp, GYpnyuwlwbt hwtdtwdnnngh pwduh
nEjuuph nbinuluw) Lphunnnu Yhpuwnhu, Gypnywljut hwidtwdnnnyh
dpwgpbph nEjwdup Quwpphty Aubtl, GYppnyulwt hwbdtwdnnngh
punupuwljuinipjut hupgbipny yuwnwupimtwnnt Uhpwybjwu Zuntd:

S$z94 Unlbpgwt Gypnuuyh b Zwpwduwyhtt Undjuuh bwhwdbntinipjut
hudwbwhiuquhubptt  Eu Qbjuhugh  Zwbpuybnmpmoiip (S2QU-mud
Qtjuhuwyh Zwbipwybwunnipyut pghuyut b dpnwuljui tkpjuyugnighs L.Q.
Myt Mnquhyuy) b SYtnhw (S29U-nd TYknhuyh ghuyui b Upnuljut
utpjuyugnighy L.Q. Uuthyw Uwplnghy). twhiwdbntnipjut twpuljht
huwdwiwpwquhnnp Lihwuwnwit Ep (S2QU-nud Lkhwuwnwuh twhalht
nhuyut b pnnwlju tkpjujugnighs L.Q. Myl dndbsndulh):

Unyt  qblynygp qpdkp E S2QU  qnpwy  hwpwpbpnipniuubph
pwpuniqupnipjutt  wmbopkt  Uwplynu  Pnbwniphh, S299  gunpuy
hwpwpbpnipniuitph pupnniqupnmipjutt wboptuh wbnuliw; Ultwnnuh
Ounyhuuh b S22Y Gypwuhwyh uUpgnitwlmipjub dpwgph nEjwdup
Utwnnuhn Unduyh nEjwdwpnipjudp:

Qtlnygp hpdtwlwt hbnhtwlp dpwistuln Upbntunt E: Opwgph
wnuUhuhunpunhy nEjudupubpb Eu Spkgqnph Lwpndp b Yikdktn Fpkunt:
dbEpndmipmnitip juwwpbihu b qbiinygh  bwjuwghép  Juqubihu
wpdtpuynp oqumipjnitt kKt wpwdwnpl] Yhph;p Ynubklbp, Uwpunht
Juynubpp b Ukphbd Snpniup:

Qtlnygp Yhpwbuygl) G dwb Cnyetipp, Ywipy Fnuntp, Cnpe Fwykq-
Uttngkiqp U Tnpkign Nwynbp’ S29U  qnpw|  hwpupkpnipmkph
pupunniqupnipjnithg, 8night Uulanp]}‘ SzQU  puwwwhuywuntipju
hwpgkpni nbophtimpyniihg, Unkdub @ndubip b Uuyp Mphunbpp S29U
dputwmivmjut b dAkptwpluunhpuwljut hwpgbipny wnbophtnipnithg b
8nwl Uhdwunip Sphidhsh hudwjuupuihg:



Qkynygn fudpwgpty E Uunh Zhuypihdp: Opwgph hpuljubmgdwih
odwunuljt) tt Uwphw Snbdwitup, Snjutnnw Luhihpp, HEtwnw Zkjhnwn
Swuwptup, Mwwunphghw Yhuniunp, Elhqupbpw Yw Mpunht (S294
qnpw] hwpwpbkpnipnitubph pupunninupnipini):

Qtlnygp wwwpwuwndl] bt S29Y  GYpwuhuyh  dpgnitwynipiui
hwpgkpny Ynp ubnubh Gphpopn thunht wilwp thnpdughnwlwb
quwhwwndwt hwdwp, npp Jujuglk £ 2014 pduljwbh tnjkdpkph 27-hb,
@uphqnid: Lutwpynidp Jupkghtt ypndtunp Uwpjunnp Qbshuhtt' @UR
hwipgtpny S294 wpjuwnwipuhtt jpdpuljgnipjut twpupmuquhp b dnjykp
Qhukpghht  Shpdwbhuyh  wbnbuwlwh  hwpgkph U tukpghnhlugh
nuptuhtt twpiwpupnipjuwt wjug Wunwuppwbwnnt:
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2U8UUSUL. ZhULUYUL SY3ULLE

Puwlsnipniup, 2013 p.(dhihni) 3.0
Swupwbdpp (Yu?) 28 470
Zudwjuwnt Ukpphtt wpyniipp’ pupwghl qgutpnd, 2013p. (Uhjhnt GU'L nnjwp) 10 431
2UU-t Uy olish hwpny plpwghy qukpng, 2013p. (GUL gnjup) 3173
ZUU hpuljutt wd, 2013p. (nupkljub winlnuuyht thnthnjunipinii) 3.5%
Uwpwupubtph b swpwjnipmibibph wpnwhwidw swdwyutp, 2013p. (ZUVU-h %) | 27%
Uwpuwiputph b swnwymipnitubph thpunisdwb swwykp, 2013p. (2UU-h %) 51%
ONkVU tkphnuptp, 2013p. (Uhjhnt UU'L nnjwp) 370
ONDkU ukphnuptp, 2013p. (Zudwjuunt hwunwnnit juwhunwh %) 15%
ONkU ubkppht $nliy, 2013p. (ZLU-h %) 52%
Chuwpwpnipjut ninpunh hwybjjuy wpdtp, 2013p. (ZLU-h %) 11%

Unpmipp. 22 wqquyhtt Jhwjugpuljui  Swewmipnit (2014p.), 22 U40 wfuwjubkph pwuqu,
http://armstatbank.am/, Unuwnpp’ 2014p. hnibhuh 5-hi; UUZ (2014a), Zudwsiwphughlt ninkuntpjut
htpwuwpubp. nyujakph puqu; UUZ, www.imf org/external/pubs/ft/weo/2014/02/weodata/index.aspx,
Untnpp 2014p. hnlnkudpkph 10-ht; UUZ (2014p), Zunfwppnuphughli nbinkunipyul hEmublupbkp.
dunwignipnil, Juwbqubp, wiunpnpmipnitkp, UUZ, dwohtiqgunt, YhUh, Uhwynpjws wqqbph
wnbwph b qupqugduit hwpgbpny Ynudbputiu (2014p.), 2014p. Zwdwpluwphuyhtt  Gkpppoudubph
dwuht hwoybtwnnmipni. Ukpppnidikp Juynil qupqugimi hyunnufiabph ke, Ynpénnnipmiabkph

opwgpp, Uhwguy wqqkph Jwquwlbpynipinil, Umne Snpp, Zwdwppnuphughl publ

(2014p.),

Zudwpliwphughtt  qupqugdwl  gnigwihoutph  pwiqu, http:/data.worldbank.org/data-catalog/world-

development-indicators, Untinpp' 2014p. hnljntapkph 10:
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uUuene uuyuury

Zujuunwih  ohtwpwpwliuwt  Wmpkph nopup Jupnn £ oogqudly
nwpwésmopowbind  shtwpupmpjut  nnpnh plyuydwi pudknwsd
htiwpuwynpnipymutitphg

Uju qtlnyg wunpunununud | tpub, ph hsybu Zujuwunwup jupnn
b ouky puyny wpihwlubughly  phtwpwpnippu wpdbph  onpult
shttwipwpwljut Wyniptph nnpunid onwpbpypyu ninnuyjh ubkpgponidutph
(ONkv) ubkpgpuydwt dhengny: Uju htwpwynpnipnitt junw  thnpp
nbnulijuwt  shtwpwpwluwt  oniju  mubkgnn Zwjwunwbht  oquyby
nwpwswonpowith wykih ks shttwpupuljut onijugh pnjuyunidhg:

Chuwpwpnipjutt wpdbph onpwb pungpinid E dks b pluytynn
gnpw onitjuibkp: Uju dEunbnnud E mbnbuwljut gnpéniubnipjut Uh puith
nbkuwlitp, ophtwl Ukpypnidwghtt  Spwgpbph  Upwlnud,  Wynipbkph
Juqunid, hpwwnwpwlnwd, ohunipnitubph b Eupwlwnnigyusubph
Junnignid b Jupswininbuwljwi jupu]upnid: Cun hwoguplitph” 2012
pYwluuht shttwpwpnipjut qnpwy ninpup juqdly t 8.7 wiphihntt nnjup:
NMuwydwbwynpywsé  puwlgnipjmtt wdny, wbnbuwub wdénd U
nipputhqughwyny dhist 2025 pYwluip wpu nppup bwunbumd b
puyuygl) mupklut 4%-h suthny:

Zujuunnwbp httwpuynpnipnit nith hnkqpgtnt shttwpupnipyub
ginpwy wpdbph onpwihtt &hpn oquiugnpstim] phiwpwpulub wynipkph
wpununpnipjul njnpunnid niibgus dpguljgujhtt wnwybnipniuttpp, wyy
pynd ny dbnmwnulubt hwiupwihtt quowpubpp b LEjunpwkutpghuh b
wouwwnnidh dwuny gusp swpiuwghtt dfwjupnulp:

Puyghwjtiybu, pupdp mpubuynpuuwghtt Swhubpp vwhdwbwthwlnid
i npnp wpuwpgpuunbuwlubph ppwgybihnipmnitp: ZEknbwpwnp,
Zujuunnwbh  ohttwpwpwlut  Wnmpbkp wpuwunpnn  puybpnipmnibaubpp
Jupnquiwt oquyk] shttwpwpnipjutt nwpwswopowuyght b qnpuy
ontjuubph puguyunithg, vhuyt Ept wnwowpltt wytiyhuh pupdpwupdtp
wpununpuntuwlutp, npnup httwpwynp Yihth swhwitwn hpwgut) tpyph
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uwhdwtubphg nnipu jud gqpuhsy dwubwghnwugdws onijubkp gkt
wqqujht mbnbunipiniunid:

L' ubppht, pk' wpuwphtt onijwubtph hwdwp pwpdpupdbtp
wpununpuiph ophtwl E Eubpquputuynn shtwpwpwlut  Wnipbpp.
dhlinyt dwdwtwl, ninpuwnhy Wnipkph wpnwhwinidt wppkt huly
wwwgnigh] £ hp pwhnipwpbpmipiniup: Zuypkbwfut puqujnp b whojhup
Jupnn E oquugnpdyty dkniuhs yniplp wpunwungpbnt, hul] mpudbpnhup
b nmdp nhlnpunhy hpbp winwbugne hwdwp:

Ownuwpbpypw mpnulyh tkpypnidutpp Yupny &b wewbgpuyghtt nbp
Juwnwplk] ohtwpwpulwi  mptph U hwpktwut  OUR-ukpph
qupqugimit mewljghint hupgnid

Zujuunwinid  ohttwpwpwlut  Wnipkph nppup punugus k
hhdtwlwiund @URQ-ukphg: Uyt nhintiu thnpp kb 2012 pdwluiht tpub
pwdhtu Lk pully 2VU0-h 1-2%-p: Uju nnpnt pungpynud £ mbnbuwljut
qnpémibmputt  Uh  pwbh  wbuwlubp  ujuws  hnwiph  (ophtwly
npuykpnht b puquqn) wpynmibwhwinudhg  dhgh dhowljjuy
wpununpuiplbph (ophtwly ghdkn, dkyniuhsitp) b ohttwpupnipjui Uk
oquiugnpdynn  Jkpotwljut wpnwnpubpkph (ophtwl] Yhpudhulub
uwhjubp b wunnithwbtbp) wpunwnpnipemni:

Chuwpwpwlwt Wnipkp wpnwungpnn puybpnipnibtubpp pupoynud Ea
wjuyhuh fuunhpubph, hswhupp it vwhdwbwhwl wnbhuninghwikpp,
wpnwhwidwt dwuny ghwbjhpubph wwlwup b kpppnidwghtt thnpp
httwpwynpnipnitubpp: Uhwyt tkppht ubpppmudutph hwodht, tpup ph,
httwpwynp sh  {hth Zwjwunwind  wwwhnyl]  pwpdpupdtp,
wpnuwhwidwb hwdwp whunwth shtwpwpuluwt Wyniptph wpnwnpdw
hwdwp wwhwbgynn tnpuwpupnipjut b jupnnmpniuubph whpwdbon
dujupnul:

Ouwunpbplpuw ninnuh tkpnpnudubpp Jupnn kb oqt) wyu juinhputph
nsdwtt hwipgnud:  Ulpniow, ONiL-p dké nhp b puwnugk; tpyph
ninbuwlul qupqugiui gnpsnud’ 2000-2013 pwlwbibpht Juqubim]
punhwtnmip ukpppnudubph wydbh pwt 20%-p: Fugh wqqujht Ejudninp
Uk niubkgws nipnulyh ubkpgpnidhg, ONtL-p pupbjuynud £ OUR-ukph
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hwdwp dhowqquyhtt wpunwhwiudwt onijutkph  hwuwbbhnipmniip,
hunnipniitbpp b wbjuinnghwibpp:  Zknbwpwp,  Zwjwunwbh
ohttwpwpwlut Wyniptph wwpwqund OMU-h ubkpgpuyddwb hwpgnid
tyuwunwluninnjus dnnbkgdut Jhpwenidp Jupnn £ bywunk] njnpnh
qupquguuip b wgh wnjuw htwpwynpnipiniuubph ogurnugnpédwiin:

Ujpniwdbtwgihy, shtwpwpwlju wniptph njnpun ukd
dwpunwhpuybptiph wnwy E jubquws twb puquwqq pulEpnipniuipht
gpuykint b npuwbg wgpbkgnipmitp  hwpbbwlwt  OUR-ukph  Jpw
wnwybkjugniuh hwugubint hupgnid. uvw, dwubtwynpuybu, Yipwpkpnud £
Ubks  ohtwpwpuwluwt onijwubph  uwhdwbuwthwl hwuwbbihnipjutp,
ninpunid ONvL-h tbpgpuydwt nhtwdhuyghtt b hwypbbwut @UR-ukph
Jupnnnipnibtubpht:

Unwohli wknuljui thnpp shtupupulut snljuyh vwhwdwbwthul
wwhwbewpyp qmquljgduws wpnwhwidwi vwun] weljw unspunnunbtph

htw, QJuwpnn Lt  wwywhpwpniul]  owwpbplpum  ubpypnnubpht
Zuyuunnwnid hpkug gnpéniutinipiniup mknuljuytint hwpgnud:

Epypnpny wju npninmd OML-p - wundwwinpki bnkp £ gusp
dujupnulyh Yypw, b ns vh qunpuy wnwewwnwp puljtpnipnit tywbwluhg
ubpppnud  sh Juuwpl] Zujwunwind: Ownwpbpypuw  ubpnponubpp
dwubwlgnmpyut gudp dwljupnulp b nnpumd wwpynn  upwbtdwb
ynuyptwn vhonguonmdubph vwhdwtwthwly thuknt hwiquuwupp Jupnn k
pnyl stw), npybugh Zwjwuwnwbb hpugth hp wnwnbighwp npubu
ohttwpwpwlwt bmpbph dJdwuny ubpppmudubph wbwlbn, stuwyws
tpypnid wnlju pwjut wwpwnpukpht:

By Yhpowwbu wbnuliwi  wppmbwpbpulul puqui smbh
Jupnynipniukp. hdnnippnibitp b nkjutnnghwljut thongubp: dkpoht
25 mwunphubph pipwugpnid ny dknwnulwt yynipbph dowldwt swdwutpp
nwu  whqud  Wjuql] B Uw  hwbqgkgpk; E nppnph @UQ-ukph
Jupnnmpmibbph  gwsp  dwlwpnulh,  Gkpupuw]  uwwhdwbuthul
hdwnnipiniuttpp, wbkjuninghwttpp b ubpppnudughtt - wnunkughwp:
Gupdwdwdlbn hkpwtjupnid onwpbpypyu tkpypnnubph hwdwp Jupnn

L ndjup (huk] wbknugh phqubu gqnpépllkpubp quiubip, htsh Yuphpp
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tpwip nubkt Zwjwunwind swhnipwpkp gqnpdniubnipnit Swyuknt
hwdwn:

Clubn]  dhgwqquyhtt qujugnyt  gnpskjulkpyhg  Yupkh b
wnwbudtwugul) qnpénympymiuutph Gpkp jumdp, npnup Jupnn Gu oqlby
oshtwpwpwlwh wnipkph nonpund wydth UGS dwjuyng OflLL-h
utpgpujuwip b mknujut @UQ-ukph qupqugdwip

Onpunhtt wobynn  dhgwqquyhi hwgnn  gnpdkjwlkpuih
nrunidbwuhpnipinibp tkpotsdwt wnpnip £ hwinhuwinid hwjwunwiyui
pupbthnjunidubph gnpépipugh hwdwp: Uju qiinygnid wnwowplynid E,
nputuqh 22 junwdwupnipniip gnpsh hbnbyw) phuquyunubpnid.

e Quunjnpl) Zuywunwimd wpununpynn shttwpupuljwt ynipkph
wwhwbownl].  pupbjuyl;  shumipnitubpnid  Eubpghwnhy
wpynitwybinnipjutt ywhwbeubph dwuny YJupquynpnudp b
odwunult) wyn Yupquynpnidutph fhpwndwip, hpulubwguby
ohttwipwpnipjut  nnpunid  Eubpgbnhl  wppynibwdbnnipjut
nunbuwljut ognuinukph Ytpwpbpyuy hpugtldwu
wpumnwbipubp i1 oyynhdwjmglly ohttmpwpnipjw
poynynipniuttph vnnugdw pupugujupgtpn: bus yipuptpnid
E wpiwpht wuwhwiownplhl, wyw 22 junwjwpnipinitip whwnp
punuwyuh wpnwhwidwt Jwuny nbnkjuwnynipjut hwjupdwd,
wpnuwhwidut ppputdut nt OUR-ukpht wpnwhwidwt dke
ubkpgpuybint nuynmipjudp mwupynn wpluwnwbpubpp:

e Chuwpwpwlwi ympkph mppumd wkh ks Swjuyn] OML
ubkpgpudly.  qupquigly  Ukpgpmudtibph upwidwdp - qpundng
wqqujhtt gnpdwljwimpinip, npybugh w wounjlp wqnkghy
dwubwlgnipnit niuktw b hwmtnbu qu npwtu dkl ywwnnithwuh
uljgpniupny gnpénn uyuuwpluwt Y tbkpgponutph hwdwp
ubkpypnidwyhtt wuppbkpwopowth nne pupwgpnid, vhwdwdwtwly
pun  wibhpwdbrnnipjutt  bywunwluhtt  puwtwlgnipniuubp
hpujwtwguh punpués wnwigpuyhtt yninkughwy ukpnpnnutph
htwn: Pugh wyn, 22 junwjwpnipmniup jupnn b dowll] wytyhup
gnpénnnipjniikp,  npnug  dhongny  htwpwynp  Yihtp
phpwiunynpty huyuljwb wihniepp wpnbkpyph wqnbkghly huytph
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Uhongny, b dowlhl] nuppoppdwt m juyulgdwb
wuwdbknintpniukp. ®UR-ukpht U ynunkighwy tkpypnnukphi
Uhdjwbg juuulgtjnt hwdwnp:

Qunquguby OUR-ukph wpunwuwhdwbgh ubkpnpnnutph hbtwn
woluwwnbnu Jupnnnipniuutpp. unkindhy OoMmuL-oU?Q
juwwlgdw dpwghp, npp whwp E jurnigws huh wybwybu, np
wnwybkjugnijuh hwuguh wnbktninghujh b ghnkihph wdwbguy
wqpbgnipnibiubpp mbnulut munbunipyut ypu: Fw Jupnn
Eupunpl]  wbnuiwt  pulbpnipnitubph hdnmpmibubph
qupqugnid, husyku twb phqubuh qupgugduit ninnyus
woiwunwbptbp Ljukn] wolw  hdnmpmbbtph U phqubu
Juppputph quwhwwnidhg: Yw Jupbh £ uul] ohttwpupuljut
Wniptph ninpuuind whinwnuyht Spugph hpujuwtwgdw theongny:

21



22



QLNR 1. ONRUL-C &Y ZUSUUSULP ThLULULUYUL LBNREGD
nLnesc

Upu qunud pubwpyymud k, phk hywbu L Yupbh  qupqugil] Zujwunwih
ohttwipupnipjut wpdtph onpwt shttwpwpwlwh Yniplkph wpurwnpnipniit nywnpnLEWL
YEunpnunid yuwhbint vhongny: Zwdwghiuphughtt b inwpwswopowbiughtt shtrwpupuljui
onitjuipnh ukpnidhg oquytnt hwdwp Zuwjwuwnwup wyhkwp t juplnph pwpdpupdtp,
wpunuwhwibih wypwiptitinh wpnwnpnipniip: dpuw hwdwnp ywhwbgynud Ea onwpkplpyu
mnqubh Ghpppmudtbp. wwhuh wyputpibph wpwgpMput hwdwp  wihpudhon
wbkpuuninghwttph b vwppuynpnudubph tbpppdwt hwdwp: Uw twb htwpwynpnipnil
Juw wpdbph onpumd quynn wnbnuiwb phybpnipnitubphtt Uninp nibbkbwg np
ontjuitin b Ukdwgut) hpkug Jupnnnipniuubpp mkininghwubph thnppwmiugdw vhongny:

Zwjuunuip shttwpupuwlui wniptph nnpunid niuh Upgujguyjhte
wnwybknipnibitkp, npp Yupnn t ukpgpudt; OMLY yuydwbwynpyus ny dbnwunuljui
hwupwiyniplph phujut quwowputpny b wy tkpppnudubtph gusp wpdtpny: Uwjwb ntnbu
wnlw Eu puquwqq pulbpnipnibitph tkpgpuydwt hbn juyyws dwpunwhpudbpubp,
huswhuhp bt wwhdwbwihwl tkpphtt wwhwigwpyp b wpnwhwidwbp fungplnninng
gnpéntiutkpp, nppuh  upwtdwit  nnpdus  puquuphy  ewuptpp b @UR-ukph
Jupnnnipjniatph gudp dwjupnuyp:
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Zwjuwuwnwih @U-utpp pwjuymid Eu dh swpp juunhpukph, npnup Yupth &
1nét) ON'L-h Uhgngny

QUR puwnupulmbmppul hwdwphid phnpgdmd FZuywunwbinid
pupkpnjpudwl Ebpulw fbnhphkpp

®npp b vhphtt dkntwpynipjniutitpp (PUR-ukp) qquih tkpppnud niukh
Zujwunwth  qupqugdul gnpénid’ 2012 pYwulwuhtt wwwhnytny
hwdwhiwnt tkpphtt wpyniuph (2VU0) 42.5%-p b qpunyusnipjut 42.2%-p
(829U L wyp, 2012 p.): QUL pupuwpwlwinippui hudwpyh hudwduyh’
OUQ-ukpht pwdhtt E puljinmd 2ZUU-h qquih whkuwlwpup Yohnp
giquuntnbunipjul, wnlwnph, Swnwynipniuttph U ohttwpwpnipjut
ninpunbkpnud, uwluy uwhdwbtiwthuly nhuwljupup ohn
wnpyntbwpbkpnipiul, wnpwbuwynpuh i1 hEnwhwnnpnulignipjut
ninpunbtbkpmd (QUL pupupwubnippui hwdwpyh duuhtt wykh pun
wnbnkjuwnynipintt uvnwbwnt hwdwp nt'v Ywiunul 1-p):

Uluws 2000 pYwluihg 22 Jupwupnipmiip wlnh] dnnkgnd
npptgpl)] ®URQ-ukph wdhtt wowlghint hwpgnud, husp ubpwemd £ twb
QU punupuluinpjut hpujubwgldwl gnpsuljunipju ®UR QUU-h
uinbndnulp: Zudwdwyt QUL punwpwlmbniypyul hudwpih  Zupuunuip,
wy]  Epyputph  hwdbdww, wnwyopupug Lt qpubgh;  @URQ-ubph
gnpdwntwjut dhowjuyph pupbthnjunidubph, ®UQ punupulwtnipjut
Uowjdwl b utmynipjut dwuht opkuptiph puinhwunip opowimjh vwuny
(5294 b wyp, 2012 p.):

Pujghwjtiygbu, hwdwpymd Jupbnpynid £ dbnbtwplnmipniuubph
hdwnnipniuttph, tnpwpupnipuit b dhpwqqujuugdwtt nnpuntkpnid
pupbjuydwt  wthpwdbynnipniup: Uju  ghpwlw  nnpunbbpnud
onwpkpypu  nupnuyh  ukpppmdutp . (ONL)  phpnnp puquwqg
puybpnipniiubph wénn  ubkpiuynipniip . Yupnn b wowlghy
pupbthnjunidubph opwuwpght, husht mbnuiut jurwjwupnipmniuubpp
wtwnp L hnbku:
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Juitmuly 1. @UR qupqugimb hiphpukpp Uplkjwh gopdplp tphpuabkpmd

dbkg Uplbjwb gnpsdpultp (UQ) bpypubpp CQuwywuwnwib, Uppphowl, Atjwunniu,
Jpuunwl, Unpnjujh Zubipuybnnipinit b Nijpuwhiw) Eplwb Bu Bk npybu juplnp
nunbuwwt nwpwdwopowl, npht niith pwquuyupulut nhpp Uplbkph b Upldniunph
uholi, b Unwin £ GU-h, Uhohtt Uplikjph b Yktinpniwljuts Uuhuyh Uks oniljubtkpht:

Qtuywd UQ kplphkph opgwlimud qquiph twupphpnipmibiibphll’ swthh, phwlsnippui,
phwjut ywwownpubph b muntuwlwut qupqugdut wendny, @UR-ukpp Juplnp ntp o
hounmud hkg wyy nwpwswoppwiinid npytu wunbkuwfuit wgh b qpunyusnipul
owipdhs mid: Lpulg ninkuwljwi qupqugiub tkpmdp suplbne hudwp UG kplakph
Juwnwdwpnipmnibibpp whwnp ' huwujwtwt wbnului  @UR-ukph  hhdtwlub
dwpunwhpuwybkputpp b ppubg  msdwt  hwdwp  bhppubt huwdwyuwnwuupow
punupulwinipniuttp:

Upn owlpkpptt wowlghimt hwdwp SzQU-h, Gypnyulwb Zwbdbwdnnnyh,
Gypnyuwlwt Jhpuyuunpuundwt hhdwinpudh b dEkpujuemigdut b qupqugdui
Edpnyuwlut puulhh Ynquhg hadwnbn dowldt) b «@UR puqupuiuinipyui huduphy.
Uplbpjwt gnpépultp bEpypubtp, 2072p»:  Zudwpyny quuhwund kb ®URQ gopéng
punupwluimpnibubkph spewbmlp UG kplpubkphg jmpupubsipnud’ pun «Gypnuyugh
thnpp phqubuh wlnnid» wdpugpus mwu uljqpnibptbiphtt wetsynn huykguljupquyght
YEwnknh:

Zudwphyp! Jkp E hwil] wwpwdwopowinid dknbwplynny owlpkpp phqubu
gnpéniubinipju hwdwp gnpéwntwljut Uhowuypl oy hdwjmugukn,
pulpnipniiubph gpuiigdwt pipugulungbpp wupgkgubnt b whnwlwt Jupsulwu
dwpuhtiibph htwn othybjhu @UQ-ukiph dudwwyp b Swubpp tuqkgubnt tyuwnwlny:
Ujunthwintpd, pbelu  welfw Lt gopdwpwpnipjuit niunigdwd b jubwbg
Atntwpjunhpmpjut, 4dkptwpunhpulut  hdunmpmniuutph, Wnpupupmput b
Uhowqqujtuguwta dwuny oUQ punupuljwinipniuutph pupbjuuui
wihpwdbtownnipinii:

1. Ukpuynidu pupugph dbky k quuwhwwndwl tnp opowt, nph wpnyniupubph hpwwywpuwldtne tu 2075
pYwluih QUR punupwlminippul hunduyeynid:
Ugpympp. $294 b wypp, 2012p. ®UR punqupwlwinipjut hwdwphy Uplbyjub gnpsplljtp kplpibp.

2012p. Unwonupwgp «Gypnuuygh thnpp phqubtuph whnh» hpujuiugdwt dwuny, hpuyuwpulus
S$294-h Ynnuhg, Puphgq. http://dx.doi.org/10.1787/9789264178847 -en:

Puqifmgq phlhbpnipimbabph  wowlgnid ki  wknulmb QUR-hkph
qupquglmip

Ouupbpipyw nipgnuyh ubkpgponudutph htwpuynp ogninubkpp wy
unnwgnn nbnbkunmipmnitubph hwdwp yuwnowdnpkt huwunwpnpuynpjusd
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ku S294-h (2002 .) b wy; Uhowqquyht juquultpynipiniuutnh (UNCTAD,
2001p., Zwdwppiwphuwyhtt pwibl, 2004p.) UYnnuhg: ONiL-p pRpulub
wqnbgnipmnit bt mubktnud Wkpphtt mbtnbunipjut ypw Gpkp hhdtwlwb
niqnnipniutbpn]: Unweht' pugnitnng  kpypmd  bpypnid Junwpnn
puquuqq puytpnipmiuubpp (FUL-ukp) |pwgnighs phqubu
htwpwynpnipjniiibp Gu ptdtnnd dhpwbljju) wypwpubph wnknuijut
dwnnwljuwpupibphb: Bplypnpy ONUL-h wpyniipnid wpnupht welitnnipl
wykh owwnn k hnkgpymu Jtpohtt huoyng hwugkgubiny ubkpypnidutph,
huswbu twb wpnwhwidwi Swdwjubph wh: Bppnpy gpubp, wdbbugl
hujutwlwunipjudp, puquuphy npulut wpunwphtt wqpkgnipmniuutp
Jwpwowgkt  wbnuliwh  phquku  nppnp Jpw,  huswhuhp B
wnbkjuuninghwttph b hdwnnmipniuttph  thnjuwtgnudp  hblnwgnuuwnwp
Uhowqquyhtt Ynpynpughwbbphg nkqulub dunwupupibph (ONLL
Ytpohtt dhinnidkph dwuny nk'v Qwnul 2-p):

Uwubwynpuybu, ONMNiL-p  tyuwuunnmd  Gu  tnopp b dhoht
Abptwpynipiukph  qupquguwip  ympughbn]  Gpubg  dnunpp
wpwnwpht onijuibkp b wmbhunnghwljut Ynnduwlh wqnbgnipjniubph
Uhongny: FUCL-ukph htwn Juwbpp nbnuliwt OUR-ubkpht wybh ks
ontjuyujutt  Swjwjukph  hwuwubjhmpjut  htwpwynpoipmpit o
wywhnynd  dhpwqquyhtt  wpunwunpnipjutt b FUC-ukph  wbnulwb
Uwutwdninbph pupjuhy guugkph dhongny: Fwgh wyy, gnpuy wpdbph
onpwjh hwnjwbswiynpnudp @UR-utphtt  htwpwynpmipmt £ pudbnnid
nuntw] dhowllju] wwpwipubph dwwnwlwpupubp dbs  puquwqq
puybEpnipmniuutph hwdwp: Npuljh dwuny wnwydb] juhun ywhwbeubtph
puduwpupnudp Jbippipug niqnnipjudp wwywhnybnt byuwwnwlng FUC-
ubpp hwdwp wbjpuhjuljwt wowlgnipmnit, Ykpuwwwwpwunmd b
unbnbjunynipmnit Bt npudunpomid dwwnwlupupttph wpunwunpnipjut
npulp pwpdpugibint hwdwp:  Zdnmpnitubph wju wbuwlp b
wnbpiininghwitph thnjowbugnidt b Jbkpon pny; £ wiwhu ®UQ-ukpht
punpbjuyt] hpkug jupnnnipjnitubpp®
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Juinuly 2. Qupqugny b wigniluyhtt ninbum pyniitkipt wybih ks ghp o pugmd
OMiL-h vhpwjuypmu

2013 . ON1L-h qinpwy hnupbpp Juquby Eu 1.45 inphihnt gonjup: Lwih np
wljuuynd k JEpujuiqudwt pupnitwlnipinit 2014-2016 p.p. twhiwdquududugh
Uwlupnulht hwubknt hwidwp, wyw qupqugnn b wigndwhl nbnbunipnibbkpb £
wybkh Uks nhp B pwnnud, hsth wpunwgnjynud £ ONLL-h hnuptph Epjupudwudltn
dhwnnidubpnud:

Uliphnuptip Upuiwhnuptip
100%
100%
9 9 9
80% srop 50% 4%% so% 39% 39% 80%

67% 66% 9
63% 61%
60% 60% | 81% 839 80% [2% 68% 71% ® °

40%
40%
iz S0% 51% agy, O1% O1%

20% 9 D
33% 34% 20% 0 37% 39%
19% 179 20% 28% 32% 29% °
0% -+ T T T T T T T 0% . : : : : T T ]
2006 2007 2008 2009 2010 2011 2012 2013 . 2006 2007 2008 2009 2010 2011 2012 2013
B 2upqugnn b whgnulwht nbnbkunipnibbp [ Qupqugus ntinbkunipjnititkp

Oppuughtt nkuwblymbhg 2010-2012 plulwibtpht OML-h quwdnp phpwjubkph G bk
bhuwiuwjutt  dhongutpp b phqubu  gqonpéniubnipnitp, npnbg  dwuny  wpdwbwgpdlp k
hwlwywunwupwbwpup  30% b 70%  pughwinip OMiU-h ubkphnup:  Uhlbnyh
dudwbwljuhwnyusnid ghtwpupnipyu hwdwojpwphwyht hinniuinphwyhtt pudht £ pulyl ONCL-h
punuukin 2%-p (nupbkjwlt Unnwynpuwytu 28 Uhihwpy UUL nojwp), uwuyi wyu gniguithpt wykh
pupdp t o wigndught whnbumpmbbbpnd’ uqing dpghtinid  pighwimp OMvL-h 5%
(mupkjut dnnunpuwbtu 4 dhjhwpy GUL gojup): 2010-2012 plwlwbtbpht Zuywunwbnd
shttwpwpmpjut hunniuwnput vnwugh] b pughwinip ONrL-h 1%-p (mupkjut Unnwynpuybu 7
Uhihntt UU'L nnjup):

Uppmmipp. Uhunpjuws  wqgiph  webwuph b qupqugdwt hwpgbpng  Ynudbputue  (2014p.),
Zudwohiwphuwyht - tbpgponudubph dwuptt hwodbwdmpnit.  Ukpgpmidbbp Juymb  qupquglwi
ayunnulalph Uke. Inpénnnipiniblikph dpughp, Uhwguy wqqkph Juquwlbpynipntl, Uint Snpp:

Ubnhpwdbown ki OMU-p bkphnupkpp hwuwnwnmb wwhbint b gpuip
wnknuljuh QUQ-akphh hwughbyn punupuwlubnipinibakp

Zuymunwbnid OMU-pl pwdhl E phlhnid hwunwwnnil Juuhuugh
dlhun/npuwl JES vwulnupudhi

Quuywd ONUL-h Ukphnupbph pinhwinip wodwdp vwhdwbwhwl o'
onwpbpypu  ubpypnnubpp uplnp o Zwjwunwih - nbnbuwljut
qupqugiutt hwdwp: ZUU-h Jpu ONrL-h hhdtwljut wqptgnipniup
wuydwtwynpyws b hwdwpwnt hwunwwnnitt juwyhunwih dbugnpdut
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(2242) ppwidwdp: Pugunnpjudp dh pwih wwphibph Zujwunwind
ONvL-h tbkpypnudp 22U2-mud wybkh pupdp L tnk) twjujht junphpgught
hwdwlwpqgbphg nyh onijuyuljuwth wiagnid juwnwpnn wy; hkbwtthpuh
wmunbunipnitubph b Juymt pwupdp’ wppuuphh dbwgwsd bpypubkph
hwdtdwwn (Fdwwyunltp 1):

Gdwywnlkp 1. ONEV ubkphnuptpp npyjtu hwiwjiwet hwunwnnt juu hnwgh
wkuwljwpwp Yohn

Owlnpmpnii. Ubugniduyhtt nbnbunipnibibph pynud tu Uppwthwi, Pnuthwi b Zkpgngnhbwd,
Jpwuwnwip, Untnbkitgpnt, Ukpphwb, Uwltgnuhwt b UNZ Gpypubkpp:

Unppmnipp. UhwynpJws  wqgbph  wopbwph b qupqugdwi  hwpgbpny  Ynudbpwtu  (2014p.),
Zudwphiuphwghtt  thpppoudibph dwuhtt hwodbnymipimbv.  Ukpppnidbkp  Guynmilh  qupqugilwi
wunnuakph ke, Inpénnynipinihiibph Spughp, Uhwgiuy wqqlph Juquwlbpuynieinil, Uint Snpp:

NMuwundwljwunpku nkuh Zwjwunuw OM'L-h utiphnuph
Unwnwynpuytu 80% -p quiphu k. hhtq tpypubkphg, npntkn hpkug Uks ntpt
niukt dpwbuhwb, (ntuwuwnwip, Epdwihwt b Upghkunhbwb (nk'u
Umgniuwl 1-p): Cun Ugquyht Jhdwljugpujuit sunugmpjui’ 2010-2012
pulwuubkph npupwugpnid Eplph hEnwhwnnpyulgnipjul,
JEugunuyuuwpldwt b htwbumjutn Swnwynipjniuttph nnpunubkpnid
utpnpnudubpht pmdhtt £ pull] punhwinip OMU-h wdblhwdbs
dwubwpwdhup (uw Ybkpohtt mmwupht E, nph Jbpwpbpyuy jut wdyuukp)
(U0, 2013p.): Zknwhwnnppulgnipjut guugh, hwipwpynibwpbkpnipjut
wjnhyubph, HEjunputubpghwih vnwugdwt b puwohuhs hwdwlupgtph Uks
dwuh, yundwlut tywbwlnipnit nitkgnn Ynyulh gnpswpwutbph b
tpyph hhdtwlwu onutwyuluyututph ubthujutiwyinphnidp
yuydwtwynpmd L Zuyuunwind  onwpkpipuw  welwnpught
ubpyuynipjutt wpmish pwdhtp, npp Wkpwenid E dh pwth pwquwqgq
puytpmpnibikp, hiswyhuhp i Opwidp, dhdwbiynup, Mknun Chlupp,
Unpknhw Ugphynip b Lhunlnip (ophttwmyp nk'v dwtiguly 3-nud):
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Ugpniuwl 1. OM'L tbphnupbpp Zuywunwh' pun npppuniikph b kplpitkph (2010-2012pp.

Upght gniguitth)
OM1L ibkphnupp puwn nynpntikph, 2010-2012pp. OML ikphnupp puwn kpypikph,
Uhoht1 gniguithy 2010-2012pp. Uhohtt gniguithy
Cunhw- E:E
{inpunn umph Gplhp -
% I
h %
Zinwhwnnppulignmipinii 34.2 Mniuwunut 34.6
ElEjunpujuunipiniy, qug, hnuwp 124 dpuiuhw 27.4
Shtwmbuwju Swnwynipjniuautp 8.9 Qhpdwtthw 5.4
Zwpwpynttwhwidwb wy)
nbuwlip 83 Upgkunhtuw 5.1
Ulipwipd gnuph gnpéwnunipnibbp 7.6 uuu 24
Zhdtwlwb vknwnubph 65 {hpufiut 23
wpnwnpnipnih
dhpghntyw/funnnyulny thnpiwunpnid 52 Ufe 1.6
Un 16.9 Un 21.2

Unpmipp. U0 (2013p.), Zuwywuwnwih Jhdwhwugpuljut  wwpkghpp 2013p., Zwjwuwnwih
Zuipuynnipjut wqquyht Jhdujugpujut swnwympini, www.armstat.am/en/?nid=45&year=2013:

Zwpyh wnubny wjt hwiqudwupp, np wpnwuwhdwinmd dks pyny
hugbp kb phwlynid  whyninph  Ubplujugnighsubpp bu  owwpbkpypu
niqnquih ubkpgponudutph dhongny ppklg wwunt Bt mbkunwd Gpyph
qupquguwt gnpénid: untdbwuhpmipiniiibphg dkhp gnyg k wndk, np
1994-2004 pwlwiubphtt Zujwunwh nbunbunipjut ke owmwpbplypjum
niqnuyh tkpppnudubp juunwpws onmwpbplpyu tkpnponutph dnwn 70%-p
wnlsnipnit £ mubkgh] uwihyninpht, b tpwbg pwdhu Lt pullp wyy
dudwtwjwhwnjwémd  punhwinmip  ONrL-h  Unwnwynpuwybu  25%-p
(Q@UzL b PIph Lnliuwphlg, 2011p.):
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Juinuly 3. Puquuqq piljbpmpmiitkpt punjughwt wpnunpunbuwlitp b phpmd
Zujuuwnwh ohttwpwpniejut ontju

Zujwunnwinid tkpppnudubp juunwpnn puquuqq phuljbkpmipmnitbpp jupnn G
tyuwunbk] wbknuiut OUR-ukph qupqugiwip: Ypwt hwubbnt bnuuwlubphg E
hunjughnt wpunuwunpunbuwlutph tbkpnunudp, npntp wnbknuiwb phulbkpnipemnibubpp
ulunid Eu Yphpwnbk] hpkug gnpdnitbnipyub dbke' wyu Ykpy oqubny tpwbg wnwg
pupwiwy; wyt  wpdbph  onpuynud, npwubn  hpkup hpwjwbwgunmd  Gu  ppkug
gnpéniubinipiniup:

«Lhunymp» pupdp EpEyupynipjub shtwpupulub wpnwgpubp  wpnunpong
hnnwuwluwb pulpnipniip, 2007 pquiwtht Zwjwunwind  hhdbwnpkg noiunp
Atntwplnipnit: Uju hrnwjwugh b hwy tkpgponubph hwdwntn dintwpynipinitu k npp
hhdutg pwpdp EEjuhympjut shttwpwpulub wpnwunpuiph unp gopéwpub. wyy
wpununpuunbuwlutphg Eu gidtunh hhdpny unutidwiyniptpp, uhupbwnhl jukdwuiyniph
hhupny unutidwiyniptpp:

Cujbpmpjut  hunjughnt  wpunungpuunbtuwlutph  plipugnudp pnipugubino
bywunwlny pulpnipmiip hp phpwpjn hwdwpnppubphtt bbpgpuynud £ Yppulub
gnpéniutinipjui Uk, husytu ophtiy’ ubUptiwptkp, nkhthjuluu
hunphppuunynipiniutp b nkuthjujw odwinulnipmii:

Uw tyuwuuwl mbh wbpbjunmpmoit wwpwsl]  unp,  pwpdpupdbp
wpununpuunbuwfubph  Jipupbpu; b oquuwlwp  ghwbjhputp  hwnnppkp  wh
shttwpwpwlwb pulbpnipniuttpht, npnup yunpuunwlwd tu pugniuk)/npgtqpt) tnp
nkninghwbp:

Ugpnipp. «bup Pudbup» (2014p.), «Zujuunwth uynit shttwpupnipiniiy, «bup budtup» Jtp juyp,
Wwww.east-invest.eu/en/investment-promotion/armenia-2/RA-sustainable-construction, 2014 pJujwuh
ubyunbdptph 15-h npmipjudp, Lhuinln) (2014p.), «Ubkdhtwpubp, wkuthjujwut npuubp», «Lhunyng

Zwywunwlih» Yhp Juyp’ www.litokol.am/eng/seminars-3, 2014 pywljutih ubwunbdpkph 15-h gunupyudp,
hwpguqpnygubp «Lhinnynps pubpnipijut nEjwjwpniejut htwn:

O U-p Gkphnuplpp hwunwwnntl wuhky b bulwb F2uyuunwih
qupquglwl huduyp. ..

2000 pwlwuh ulqputph Yupniy wdhg hbun Zwjwunwind ONLL
dwjupnult hp pwpdpulbnhtt hwuwy 2008 pywluiht b swpnitiwltg
wiptphutn  tJuql) 2008 pywlwihg htun  &quwdwdh  nwphbbkphb
Jhpohtt nfjulikph hwdwdwyh (UNCTAD, 2014p.)” ON1L Ukphnupkpp 2008
pluluih 950 Uhjhnt UL nnpuphg t]uqby ko 2013 plwluihi hwubkng
Unnuwynpuytiu dhtish 370 dhjhntt UUL pnjuph: Zudwwyunwujwbwpunp,
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punhwinip OMU-h ubkpphtt wuwowpublpp 2ZUU-h Juqunid ujuql Bu
Unnwynpuytiu 50%-h swthny (Fdwmyunltn 2):

Gswyunykp 2. 2000-2013 p.p. ONLL ukphnupkpp Zuywuwnui

Unpmipp. S$29U Jbppmsmpmt’ UNCTAD-h (2014p.) wijuybph hhtwi Jpw, Zudwppwphughi
ubpypnudubph dwuhtt hwogbwnynipinit 2014p. Lkpppoudubp juynih qupqugdut tywnwljutph dke.
Qnpénnnipiniukph dpwuqhp, Uhwgyw) wqgbph juquuwlipynipiniu. ‘Unt 8npp:

Zwpyh wntbny, pt wjwinwpwp hty ks dwubwpwdht G niubkgh)
OoNkuv-np pughwinip tkpppnudubph juqunud® wju Wjwuquui dhnnwdp
whup b htnwnupdl] dhbingt dudwiul wfuqkgikiny kpyhp dntng
ONiL-h wbljuynitnipnitp: Lwth np wiuupnd L hwdwohiwphught
OMmu-h  Jhpujubqunid  wdny  dpgulgnipjutt wuydwbbkpnud,
Zuyuunnwbipn whwnp Ewljnhynpb gnpsh wuyywqu hnuptph hp pwdhup dknp
phipkjhu: Uw  pupbthnumdibph opwljupgh Yns t nipnud phqubu
Uhowquyph  swpmbwlwlwh  pupbju]dwip  dhlingh  dudwbul
Jupunpbing wjt ntnbuwlwt npppunubkph ppwtdwt wohwwnwbpubpp,
npnugnid Zuyuwunwtt niith hqnp dpguljguyhtt wnwybynipniie

piswku il wwywhndly wdnip Juwgkp pugquwgq phalkpnipinibbbph o
wnknuljul QUR-Gkph uhol

Cunhwinip wndwdp, FULC-ukph b @UR-ukph dhol phqubiu juwbpp
whkwp L wnwowtwb hipttwpniju® npybu onijuyulwt ndbph wpquupp:
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Uwjuyt onijuikphtt upnn E shweonnyt] tdwb Juubp unbnsdt” Giukng
Uh owpp wwwdwnutphg: Ophtwl]' opwnwpkpypu dkntwplynipjniuttpp
Jupnn G nbnyul sihuk) htwpwynp mnuljut dwnwlupupttph dwauh
jud wmbnuiut ®UQ-ukph Jwpnnnipjniubbpp Jupnn Gu qhobp wyu
dwjunpnulyp, npp yuwhwbeynid £ onmwpbplpyu pujEpnipniuttph Ynnuhg:

Nnpuughtt omijuyh  plghwbnip  Wjwpwgpnipniuthg  uwnwgyny
yuwnlbkpugnidubpp b SZQU-h Ynnuhg ownwpkpypu pulbpnipiniuutph
htn juunwpws dwbpwdwut hwpguqpnuygubpp gnyg tu wdlk), np
Zujuunwinmd - sju nmbnujut  @UR-utph  dwuny hwdwwywpthul
ninpuiuhtt nyjujubph puqui: Npny nhyptpnid onwpbkpypuw tkpnpnnubkpp
twuplnply ko unwbwy dunwupupnidubpt hpkbg bpliphg wknuljui
dwnwljupwpubp  sjhubnt jud  bpwighg pwwpupjus  sthubnu
wuwndwnny: Uhlunyt dwdwbwl, wnpwbudhtt wpdbph onpwtbtpnid
Zuyuunnwth @UR-ubph ntuntdbwuhpnipiniup gnyg b wyby, np tpug Uks
dwup jguujwbwp wdnip juybp hwunwnt] fUC-ubkph htwn: Udkh put
70%-h hwdwp wpdtpuynp E hpktg wpnwhwidwt htwpwynpnipiniuttpp
Ubkdwgtlini,  wpuwnpulwt  hgqnpmipnibubpp pwpbjudbne
wnlnpuyht/nnpught Uhgngunnidutpht dwutiljghint
htwpwynpmpiniip (S2QUY, 2014w, 2014w, ukpphtt woliwwnwbpwyht

thwunwpnphp):

Ldwt hwiquuwuptbtpniud ywhnwlwb dwpdhtbpt niukt FULC-ukph b
®URQ-ukph  dholt  Juwbkp uwnbpdtnt b npputp  junpugubnt
httwpwynpnipini, wjuyhuny' wnwybjugnyuh hwugubing ONLL-h
npuljut wqpkgnipniup ukpphtt munbtunipyut Jpu: 7w wiuknt hwdwp
Jwlt pwnupulwimpjub gnpshpubp, huswhuhtt £ junwdupnipjub
Ynnuhg  hnjwbwnpynn  phqubu - Juwbph  dpwugpbpp,  @UQ-ukphu
Jipuyuwnpuundut - mpudugpnudp b wypubpubph  dhowqquyht
unwinupunubph pugniunwdp (5294, 2009p.):

Uju dbntwpynud 4tp B hwiynid dwpunwhpudbpubpp b dowlynid
Zujuunwinid ONL-h tbpgpuydwt b npu wqpgnipmiip mbknujut
®URQ-ubkph Jpw wnwybkjugnijuh hwugubnt YbEpwpbpuy
wnwowpmpnibbp hwnljuybu npwnpmpjut §Enpnind wuwhbjm]
ohttwipwpnipjut wpdtph snpwi:
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Chuwpwpnipjui njnpup Zujuunnwitht pudiomd Ehtwpuynpmpinibnbp

Chawpwpmpnubl wpdbph soppwh jupbnp nkp F jppugmd plisybu qnpuwy,
wylybu b nknuluh dwljupnulnid

Chuwpwpmpniip Zujwunwih wnbnbumput jupbnp dwul L
Juqunid, nphtt 2000-2013 pYwlwiht vhohtunid pwdht k pulty 200-h dnwn
16%-n: Quuyws oshtwpwpnipjull  nnpunid . nbkn quuws npnyp
wiluwniunipjuip, hyp wuwydwbwynpjus L Jhpehtt  wwwphubph
shttwpwpwlwi pnidny dhlinyh dwdwiwjwhwndwsnid wyu nnpnh
dwubwlgnipyut dwubttwpwdhp ttpphtt munbtunipyut dky hwuwnwwnnil
Ytpwny 10%-hg pupdp k Enk) (UA0, 2014; S2QUY, 2014w): Zwjwunwnid
®UR-ukpp Juplnp php o jpwnnud ohttwpupmpjut wpdbph onpuwynd’
wuydwtwynpbny nppnh ZUU-h 40%-p 2007-2010 pwlububpht. uw
Jtpohtt mwpht k, nph dwuny jub nfjuutp (UULY BSZ, 2014):

2012 pywulwuht ghtwpupmpjui gnpw) wwhwbowplyp guwhwwnyb) £
8.7 iphihnt nnjuph swthny: Ujujuynid E npnpunh puguyunid nupbljut
43%-ny (hst wyklh wpwg E pwt hwdwprpiwphuyhtt ntnbunipjut
wdp)' 2025 pYwluthtu 15 wiphihnt gnuph hwutbne b pp mkuwlupunp
l2hrp hwdwohiwphwiht ZUU-h 13.5%-htt hwugbjnt hipwtljupny (Oxford
Economics, 2013p.): 2Quwjws Qhttwutnwiip swpnituynid £ dtwy ginpuyp wgh
hhdtwlwt  wpwowwmwpp® 2025 pJwlwbht wwjdwbwynpbng
oshttwipwpwljut nnpunh hwdwyhiuphwjhtt wpyniuph wytjh put punnpn
dwup, Zujuwunwith huphwt mupuwswopowtnid bu wljujuynid ku pupdp
wnpiynibpubp: Cun jutjpwnbunudubph’ dwubtwynpuybu niuwunwbp b
Pnipphwt dhtph 2025 p. pujws dudwbwjuwhwnguénid Uplbpub
Bypnwuyh plplbphg wykih wpug wwpbubt wbh pwb 5%-wg b
qpuigkne:

Upu dhununwdubpp hwjwunwiywb  puybpnipmnitbphtt Zwjwunwh
uwhdwbbphg nnipu «bwybny b hwpbwb nwupwdwrpowtiwght wgh
utpnidhg oquuybnt htwpwynpnipnit Lt pbdbkonud  phtwpupnipjut
wipdtiph qnpwy onpwyh ptnpdws hwndusubpnud:

Chiwpwpnipyul wpdbph sppuynid jupkih b hwpiuboly hhbhg hhdinulmb
thnijlp
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Chuwpupmpiniup 1hih nu wiup phuljupubughl Hwbwlmpjui
okuptph, wnlwnpughtt  wwpwspubph, pk  Eupwluwpnigduspubtph
Jupnignud, btupwnpmd E dh pwpp wwppbkp pwpbkp b wmwpwpbnype
dwubwghnmpniikp.  uluws  whowpd  gnyph  htn  Guupfws
qnpémikmpniithg  (ophiwl]  hnph  Akppphpmd b bwuwgsh
dhuwtiuwynpnid), dhowuljju] wypwupubph wpwnwnpnipniihg (opphtuuly’
ohttwpwpwlwt Wniptph wpunwnpnipnil) punhniy dhtsh opjkljnutph
Junujupmu  (ophtwl  swhwgnpstwi b pupwughll wwhywiudwh
wpluwnwbpubp): dwbnul] 4-nud wyju wpdbph onpwt ubpluyugdus k
ubpuynidu  Zujuwunwinid  gqnpénn  pulbpnipnitibph  ophtiwlukpny,
htywbu twb phpJwéd bu ohttwpwpwlut ympbph wpuwunpniput
YEpwpbpu jpugnighs dwbpudwubbp:

Juinulj 4. Chiwpuipni pjut njnpunh wpdbph snput

Chuwpwpnipjutt nnpunh wpdbiph onpwt Yupkjh E wpnht] hhug hhdbwfub
puylkph, npnbn  ohtwpwpulwb  Wmpbpp  dhowblumy nhpp G qpuntgunid.
twhiwgdnnubpp hwdwh npnpmud B, ph twpiwgsh hpujwbwgdwt hwdwn his ynipbp
k. oqumugnpsytini, hull Yuwwjuembbpp wwwwupwbiunnt b ghtwpupmiput
thnynid oguawugnpdynn Wniptph thwunwgh qudwt hwdwp: Uwnnpb phipdws £ wgu
wpdtiph onpwl, hiywhku bwwb nppw  ipwpwbsnip thnymud  gnpéniubnipinil
hpuljwbwgunn Zujwunwiyub puljpnipniutbph ophtiwlutip:

Chinupumuoljwb (ympetph) npnpuh wpdtph 2npn

=N
L i

=B Gnmiyg = Sy irughis = Uyl wnimly «Uknpni-1
-Rghnh wizmnd gnurh - Epbwbbwmghs -inphqni- 95 hunimwnhmipmi
gnpmulju mpmi -Bihwn ukmhu UG
[ |
UL ok Ut
M re e 8 g T gl
pammbest pnbphy qnbpigh s
7y ATGITEE PrEa i I P
=Wmpun $EC =@l Snniy SEC Upugus-ninn f6C - Tuwn gnmuy UG
= Fuqun thmmnupzi ~Upupunn ghlkinn AL - Smbputhwbhm AT = %nnzhi UG

ynpunpuaghu
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Chuwpwpwlwt Wnipbkph wpnunpmpmniip Jupbh b pwdwubk] snpu puynyg
tupwwpdtph onpuyh:

Znuiph wpynibwhwind. hwtpwpynibwpbpwlwt Juyptiph hbnwgnuunmpma b
hwupwiyniptiph wpynibwhwinud, npuntn nputp Jupnn tu wihgul] twh twhbwlub
Upwlnid:

Uhowuljju; wpunungpuipph wwwpwunmd. Jhpudowliwi  hhdtwlwb  doybip,
hiswhuphp kb thopkip b wnuyp: Upwbp juwhinupunwp gnpsnqmpynibibp kb, npnig
hwdwp wwhwigynd Eu swup dbphuw-uwppwynpnidubp b HEjwmpwtubpghugh ks
uyunnid:

dhpotwljmi  wpununpunbtuwljubph wpnwnpmemba. htnwqu  dwlnud, nph
wpnniupnid vnugymd E ohttwpwpulub puybpnipjut Ynnithg ogunugnpsdmb Eupulju
wuwnpwunh wpnwunpuip: Uju tkpuend b ghdktnh, wgpbquunubph, dkiniuwuging
wnipbph, uvwhhukpp b unubdwiymptph wpnwnpoienLup:

Ubbwbw b dwipwbwhp hpugmd. ohtwpwpwlwb Wmpbkph  hpwugnudp
shttwpwpwluwb onijuynid: Ukdbwéwju ppugdwut phypmid wpuwunpnnp Judwunnd

Uhounpn nhunphpmunnpubphtt jud ppwbimipubpht, hul dwipwsw hpugdwh nhupnid
Wniptpt ninnujhnptt Judunynid Eu shttwpuwpulwt putpnipeniuttphi:

Unpnip. S22U Jpnusmipnih.  S2QUU (2014w), «Zujuwutnwith shttwpwpwljui yympbph oniuygh
pughwtnip  Ybpnudnipniis  ERDSC, S2QU  ukpphtt wpluiwwnwipuyhtt thwuwnwpeninp, Splhwi;
«Quilnuy» Jupmguuyunndwi b JEpuluiqin/ng Fakpghuyp twuny Guunbpuypl thnpdp JEpupbpuyg
ohnphwilnku bbplhuyugdus S29Y Jupnynipymbbkph qupgugiul pldumny ukdpluph plpugpnid,
QU4 puwnupwlhubnipniabkph Juunupbjugnpénid Uplhkjpub gnpépalykp Ephpbkpnid, Spkiwnn,
by puw, 19-22 duyhup, 2014 pp. Habitec (2014p) :

Chuwpwpnipyul  hwundwdp wwhwiowplp  wuydwiunpyus F
Ehwiuninbbph b phwlsniprul wdh dhunnidabpny

ZUU-h  wdp, puwlsnipjubt  wép, nippwihqughwi b Ywuph
duupnulp  Abuwdnpnid o shttwpwpnipjutt. wwywqu  qnpuyg
wwhwbownlp: Uju mdbph thnjowgnbgnipniut E wquwydwbwynplnt wép
nipupwisinip bplph tkpunid b qupqugusé ni qupqugnn Epypukph dholt
Uhnnidubph nwpphpmpymbubpp: Ophiwl 2htwunwimy «kl kpkpows
punupujuimpudp wuwjdwtwynpjws phwlsmpjutt wdh wulnudi,
wdbktuyt hwjwtwlwinipyudp, Ythnjuhwnnigyh wrwyl] wywhnddws
uyuwoennubph  wniunipjudp,  dhspin qupqugnn  Gphpubpnud
hwdbdwwnwpup wpugplpwg nippuwthqughuyh dhnnwdubpp juyguunbu
ohttwipwpnipjutt juynitt wght (FSwyunltp 3): Zwywunwind, shujwus
puwsnipjut uynit pywupwtwlhi, Ukl otsh hwoyny twdnunubtph wép
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Jupny b tyguuunt] b wuydwbwynpl] shttwpupnipjut yuwhwupwplh
Alwynpnudp:

Gdwyunljkp 3. Rtwljsnipjut gnpuy wép b nippwithqughwh dhnniditpp

Quinqugnn Lplpukp Quipqugwd Lphpukp

Unpmnipp. The  Economist (21 hniuhuh  2014p.), «dbpunwupdh minpubp», 7The Economist,
WWW.economist.com/news/international/21604576-cities-are-bound-grow-they-need-planning-be-liveable-
roads-redemption; UN DESA (2014p.) Puwlsnipjutt hwpyuplyh b jubhwwnbunidutph wndjuukph
oubdwput’ http:/esa.un.org/unpd/wup/unup/index_panell.html:

Uju wipdbph pppuynid nipbph dwwnwlupupbbpp jupng Eb oquifky
gnpuwy Ufnnnilbbpfg

Uju qtlinygp hhdtwljutnid kpwpbpnid £ ohttwpwpwlwb Wynipbph
wpununpnpjubp’ ohttwipwpnipju njnpunh Jwjupungplni
hudwunbpunnd: Tw wuwydwbtwynpjws £ wju nppund Zwjwunwith
ntubkgwd Juplnp dpgulguhtt wpwybnipjudp, hust k) hp hbppht
yujlwiwynpjws E hwupniun ptwluwt wuwowpubph b wpnwhwidw
Utpnidh woluympyudp, tnpp Gkppht pmyuyh Ynnuhg yupunwngpng
uwhdwbwthwlnidutph hunpwhwpdwt hwtqudwpny:

Chuwpwpwlwt Wniptph npput  puggpinud B wnbnbuwlut
gnpéniubnipjutt Uh pwpp YJuwwbkqnphwtbp: Qnpup punugus k
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http://www.economist.com/news/international/21604576-cities-are-bound-grow-they-need-planning-be-liveable-roads-redemption
http://www.economist.com/news/international/21604576-cities-are-bound-grow-they-need-planning-be-liveable-roads-redemption
http://esa.un.org/unpd/wup/unup/index_panel1.html

hwipwpynmitwpbpnipjut & puphwiph »swhwgnpédwl, husyybu twb
wpununpnipjutt npny  Lupwninpunubpnid  gopénn  pultpnipmitutphg:
Glukind wyu qqjup hululmuﬂlhhphg‘ ubpiuyugdws Jhdwljugpnipiniup
YEpwpbpnud £ @swyunlbp 4-nid yunlEpws Gupwninpnubphi:

ASwyunljtp 4. Chutwpupulu ymphph quuuljupgnidt pun whnbuwlub
qnpéniutnpjut wkuwlutph

Unpynipp. Bypnuniun (2008p.), NACE Rev. 2. Gypnyuljut hwdwjipnid hpuljutiugynn nhnbuwljui
gnpéniibnipjut mbkuwlutph Jhfwlugpuljut puuwljupgnid, GYpnyulul Zwbdiwdnnny; ERDSC
(2014a), «Zuyuwuwnwth shttwpwpuwlut ympkph onuyh Yhpnsmipniy, ERDSC, S29U ukpphu
wjuwnwipughtt hwuwnwpniyp, Gphwb:

Cunn  hwpqwplibph  Zwjwunwih  phtwpwpwlub  Wnipkph
wpununpnipiniip juqunud £ Epyph 2ZUU0-h 1-2%-p: Uy hull ung&wnny,
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wjt nhnbu thnpp nnpn E: Uju hwndusnid gnpénid B dntnnwynpuygtiu
2000 ®UQ-ukp, npnug pudht k pujunmd wybjugdws wpdtph Unwn 50%-n:
Cunpyws 30 pulpmipnitubph  opowimid  juwnwpdus  hwpgdwib
wipyniupnid wupqyk) k np @UR-ukph huh dnn wohiwwnnnukph phyp sh
gipwquugnid  50-p, hull bwpwbg wnwpblut  opowlwnnipniup
hhdtwwinid 1 Ui gnjuphg wuwlwu L (S29U4, 2014p):

Chiwpwpnipyul njnpuni Fywhwiownl pljunpnid

Qntpk pnnp wpununpuljut goinkpnd dhowuljjuw) wwpwbpubph
wpununpnipniup  hhdtwuwind  wuydwbwynpynd £ wydbjh  uwwnnpht
onuljutpnud gquuynny  nnpunbbkpny, ophlily’ wywnnunphjught
wpununpnipnibp’ pkinhih b wjwundwuuugh wpnunpubpiph phypnd,
hudtubpuljut  woltwwnwupubpp  dbEpEktwuwppuynpnidutph  phwpnid,
wnwwghp, thwpbkpwynpdwut b hhghkuhl wpununpuipp hwjnwiyniph b
pnph ntypnid:

Chuwpwpmipjut nppup  ohtwpwpuwlut Wyniptph wwhwiowplh
hhdttwjut owpdhst k' Chuwpwpwlwb Wniptphtt pwdht b pufjunwd
ohttwpwpnipjub ninnud ukpgpynn pninp dhongubph dnwn YEup3, npnkn ny
dbnwunuljuwtt  hwtipuyhtt  wpununpuunbuwlutphtt pudhtt £ pufunud
dwhiubph wnmish pwdhup (Upniuwy lw): Zwjwunwbnd  gopédnn
ohttwpwpwluwt puybpmpmibtubph htn wiguguws  dwbpudwut
hwnpguqpnygubph ptpwgpnid pungdyk) k, np wdkwdks phqubu Swhiup
hnudph dknp phpnudt k, hisp wuwunbkpdws b Ugniuwy 1.p-md (S2QUT,
2014p): Nppwt L Jhdkh 1htp, uvwluyt ohtwpwpnipymtt nnpunh
nhtudpjmt  (hth nu  plwlwpwbugh, ny  phwlupubughi
ohttwpwpnipnit, pk GBipwuepmguwépuyhtt Eupwépwgptp,  hp
wqntgnipniut £ niubtwnt wpdbph onpwjh yipht onuinid wnwewpljynn
wwpwupubph b Swpwynipnititbph  omijuyh  Jpw,  Ukpunjuy

ohttwpwpwlut yympbph yuhwiowplp:
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Upjniuwly 2. Shuwpupnipjub dke ubpypyny dhengutph sdwpuubkph juqund ynipbph
Uwuny dwjuutiph nwhuwljupup Yohop

w. 6U 27 dninph/Ejph wnjniuwljntp p. Zuyuunwiunid gnpénn shrwpupuljui
pulkpnieiniuiiphg vnwgyus hwunuljut
nyuyukp
Npn’tp ki bp phqukup hhdbwlwb

Swijuuwghtt hnpJusubpp:

Swpkljui

punhwlnip

dwijuubiph
Znulp 53%
Uohiwinnid 28%
EjEjinputtpghw 2%
Spwiuwynpun 3%
UnuUhtthunpw-ghw 7%
Uwpwbnipjnil 1%
Un 7%

1. Zupgus pulkpmipmitibph vheohti gniguthpikp

Unpnipp. Sz94Y  Jkpmismipmit  Ecorys-h  dwuny (2012p.) FWC  Sector Competitiveness.
(unltnuuppnipinill - N° BI/ENTR/06/054:  Chiuupupmpyul  npnpinp Guynil  dpgnibulnipini &,
dhpotwlut hwpytu]mpnil, Ecorys Research and Consulting, Rotterdam; ERDSC (2014p), «Zwjuutnuwih
ohttwpwpulut yniphp wpnwnpnn puybpnipniutbph opewinid wugjugdus hwpgnud», ERDSC, S29u4
ukppht wohiwnwipwyhtt thwuwnwpniyp, Gphwh:

Upunuwbhwinful ynunkihghuy nibkgnn ynipbpl nipwnpnipnul §Enpnanid
wwhkp  pwhunknn pwquunjupnyeymb F huwnfungbu o ihnpp
wnlunkunipinibbkph hudwp

®npp 61 pug wnunbunipniubkpnud wpunuwhwidwb
httwpwynpnipjnitubpp ubpypnudutp Juwnwpbnt npnonidubkpp
wuydwbwynpnn Yuwpbnp gnpénutbptt b (Singh b Jun, 1995p.):
Zujuunnwinid  ubkpppnudibp juuwplnt  npnonud Bu juyugunud,
Juyugubihu pulbpnipnitubpp dqunid B oquadl] qunpwy  wpdbph
onpwitph pudknws httwpwynpnmipmnitiubphg b hpktg wpwnwunpupubtph
hudwp quul] wjtywhuh onmijubkp, npnup Yghpwquigk  ukppht
wwhwbownplp: Uju wpnudny, shtwpwpwlwbt Wniptph wpunwhwiudwb
htwpuwynpnipjut wnweohtt gnighsp hwplwt tphpubtpnud ukpppoidubtph
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pupwghly wpdtpt b @dwwyuwwnltp 5-nd phipduwsd b Zujwunwih dh pwith
hwplwt onijuubkpnid, Uplbkjjub Bypnyuynid b Gkbwnpntwlub
Uuhwnud shtwpwpuljut Wnipkph tbpdnsdwt swdujubptt ni w&h
Jtpohtt dhwnmwdubpp, npnup 2013 pdulutht nwunidbwuhpqus 22
Epypubpnid ghipwquugl] tu 15 dhjhwpy UUUL gnjupp: Uyqptwlui
thwuntpp Yyuynid G, np nruwunwtp, QEjuhuyh Zuwtpuwtnnipnip,
Qwqujuinubtp b Onipphwtt junpnp b wpwgq qupqugnn  ubpdnidnn
Epypubp B

Zupyh wnubnyd Zwjwunwih wnbwnpughtt  hwpwpbpnipmibubpp,
npnip  punid B twb  Bdpuwuhwlwit  wmbnbuwlut Jhnipjutb
winuiwlgmpnithg — dwubughnugus  whnwlwh  dwpdhbbbph
Unnuhg ppwjwbtwugynn hbknwqu JEpnisnipjut dhongny whwp E
Jbphwtdh, pt np Ynbypbkn wpunwunpunbuwfubpt &b, np judugnyt
wpunwhwidwt htwpwynpnipiniubpt B ptdbenid Zuyuunwthi:

ASwyuunltp 5. Chutwpupulwb ymphph thpdnidnidt pnpyws tplpubpnd

Owlnpnipni. Uhowqqujht wnbwnph unwinupn nuuuiupqgduwt dby phuwpldl) Bu hbnlbyug
hnudpuyhtt wypuipughtt fadpbpp. Rev, 4: 273, 27723, 27823, 27826, 27827, 27829, 2784, 27898, 6611, 6612,
6613, 6618, 662, 6633, 6635, 6637, 6638, 6639, 6643, 6644, 6645, 66495, 66496, 811, 8122; bpwih L
Eoppukiunuith dwuny wjuyibp sfwb; Npuhugh CAGR-p™ 2011-2013 dwdwuljwhunnywsnid:

Unpmipp. UN Comtrade (undated), Uhwgju wqqbph Juquulbpynippu’ hnudpwjhtt wuyypubiplitph
dwuhtt Jhujugpnipjut snbdwpul, http://comtrade.un.org/db/, 2014p. ubwuntdptph 15 gpnipjudp:
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Chuwpwpwlwt Wniptpp tkpupnid bu wwypwupubph wnwpwptnge
wnbkuwljubp, npnup dpwljynid ki nwpplp nhyh hwupwjhtt phunipuitphg b
npnilg hwdwp oquugnpdynid L wnbkjutninghwttph, wojuwwnnidh b wy
Uhongutph wwppkp hwdwlgmpemniutkp: Opybu  hbnbwip  wwppbp
wwpwupubph  wdbjugjué wpdbpnmid Ywupnn o jhukp  qquih
wnwppbpnipnitubp: Uju withwdwswhnipniiubph §nyhn qowhwwnnudp
yuydwbwynpquws E ontjuynid Jqudwnynn wuypwupubph wpdbp/lohn
hwpwpbpwlgnipjudp:  Sunbuwghwnipniip b phqubu  htwninithghwi
hniomid &, np ohttwpwpwlwb tniptph wpunwphtt hpugybjhnipniup
yujwiwynpdws L wy Ephpubp wpunwhwidwt wpngniupnid unnwugynn
Ejuuninubph wéh htwpwynpnipjut b tbkpgpuydywsé jpugnighy dwpaubkph
thnfughgniduhta hwdwnpmipjudp: Swspupdtip/Switipupu)
wpununpuunbuwlitp  wpwowplnn nnpuntbpnid wpubuynpunught
Swjubpp  Jupnn  wpnwhwibdwb  hwdwp Uks junspunnuin (huly
thnppugubny wpunwhwidwi Ynndunpnonid nitikgnn pulbpnipjniuutph
owthnijph dwpdwi:

Ophtl] ghuknp swjwnit £ b guspupdtp: Stinkuwlub wnniing
nnowdhwn kgl wpinungply Uks gnpdwputkpnud, npnip Unin ki & hnwdpp
wyywhnnn Ypuwpwph puphwiphl, b uyuennubphi: dpw nknuhnundl
wjupwb pwll kE np wyt wdwundnphyjuphtt  fwbwwywphubpnyg sku
thnpuwunpmid 320 Yu-hg wykjh dké hinwynpnipjudp. htnmbwpwp npup
hhdtwlwiunid nitkt  wbnuiwut  onijwbkp: Quwyws  dSnduwyht
Swiwwwphny hwuwbbh thnpp onijuwubph  Ynndhg wpwowplynn
npnowlh Upguligmppubp ghdkinh hwdwpuphuhlt wpugpnipul
punudkip  3%-u E hpwgynud uwhdwihg nnipu (Economist, 2013p.):
Zugujut puljipmpinitubphg uvnwugqus thwunbpp Jyuynd Eu, np
Uhowqqujumugdwpn hunspunnunng gnpénuitiphg tl pwnpdn
npwbuwynpunuwjhtt Swhuukpp (60%) b Bupwlwpniguspubph wudjuhpwp
Jhd&wyp (30%): Ujpuhuh junspunnuntpp hwnjuybu wljtwent ku gusp
wpdtp/phn  hwpwpbpulgnipnit  nitikgnn — wpunwunpunbuwlubph
wuwpwqujnid (Unyniuwl 3):

Aput hwlwpwl pupdpupdip wpnunppunbuwlubpp Yupkh b
hwonnnipjulp hpught) hwdwohuphuyhtt vwupnwpny: Npuybu ophtwly
pupdpnpul  pupkp b pEynpunp] - ppkp wpnwgpon - huyuljut
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puybEpnipniiubpp hwunwnt) By, np ppkup Jupnn B hpkug Ynnuhg
wpununpynn Swywjubph dké dwut hpwgul] wpunwpht onijwubpnud, wyn
pUnid  Ukd  hbnwynpmppul  Jpu  quinjnny Udbphlugh Uhwgyuy
‘Lwhwtqubnh, Gypnyuyh b Uduinpuihuygh ontjuttipnud (229, 2013p.):

Unyniuwly 3. Spwtiuynpuuyghtt swppubpp npuyjbu wpnwhwinidp vwhdwbwihwlng gonpénh

Ctunpwd wpnwnpubiplikph’ Zuyujub puyEpmpniuutph wpnwhwidwp
wpdtip/hohn lunsptninnn gopsntikpp
hwpwpbpulgmpiniup
Npubu mdhn
junspunnunnn
Ppwgynn
wpnunpunbuw Qnjup/lq Iunyplinnun gqnpénb bong
wuwnwupiwbnnuk
rh %-n
Puipdp npubiuynpuught o
Yhp, ghidkun 0.17 - 60%
Qhuyu b ghidkunh
hwdwp 0.03 Upunwhwtdwt dwuht 35%
ogqunugnpdynn uwljuy mbkntjuunynipmniu
pupbp
Uhubkpuy pnipg, 123 Upuuwpht wuwhwbowplht 350/
UkYyniups ynipbp ' spujwpunnn npuy °
U wpununpunbuwyutph
Qputthn, puqujn 0.14 dwuny uwhdwbwthuy 35%
wuwhwpwpl
Juwwn Lupwjunnigdubputp 30%
qagnilubp/pnpupupnipmniu 20%
‘Unpupupnipjul yujuu 15%

1. Znulpught wypwphbph smuyuljut wpdbpp/qnun pup (nuunudbwuhpdly o hwdwowphughte
wnlwnpuyht hnuptpp, 2010-2013pp.)

Unpympp. Uppmipp. UN- Comtrade (undated), Uhwgiu) wqqbph juquwlbpympyut’ hnudpught

wypwipubph dwuht Jhgwjugpnipjut snbtdwpwi, http://comtrade.un.org/db/, 2014p. ukywunbdpkph 15
npmipjudp: ERDSC (2014p), «Chuwpwpwlwut mphkp wpnwngpnn huguut puljbpnipniuttph
hwipgwjuntyg», ERDSC, S22Y ubkpphtt wpjuwinwtipuyghtt hwutnwpenine, Gplhwi:

Cniljuynud p hugun Ejws bnp dpunnalabpp, oppluuly ' Fakpguijaliung
niplpp, Jupny ki hbwpu/npnieindi jhaly Zuyuumnwih hudwp

Yubph unwbnupnitph b hpugkyjusmpyul w&ht  qniquhbn’
shttwpwpwlwt Wnipkph  Wuundwdp uwwwpnnutph  wwhwiewplp
gpuwugnd . wbnupwupd nphwh  pwpdpupdtp  shtwpwpulut
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http://comtrade.un.org/db/

wpununpunbuwlitp: pubg owppmid Bu wjtyhuh wpuwnpuupubpp,
npnbp  stuyuwd  hwdbpuw)  bwpbwlwi  Swubpht'  dhetwdwdljkn
hipwtjupmd  gpudwluwt  pbwmnnnipniutiph htwpwynpnipnit G
wnwjhu okupkpmd EEjunpwtubpghwh tjwgqnn uygundwt ounphhy: Uju
dhunnidubptt ogunid Bt Junwquwpnipnitubphtt wnwoptipug gqpuugh)
Juynit  qupqugdwt  byuwwnwlukph nuqnoipjudp dhududwbul
hpwubny tubpqupubuwgnng Wniptph wwhwiywplp: Fdwyunlbp 6-nud
wuwnlbipquws E dh owpp onijmbbtpnid  ohunipinitubph  wpuwpht
punuiph*  Fubpqujutwgnn - pununphsh dwuny pnijugh jujugdwut
dwupnulp: Cunhwinip wodwdp, wkih hwpniun nupbwnit gniquhbtn
Epypubtptt  wdlkh  JES  «quupuunwludmpniy i gpubnpnud
Eubpquputwynn ynipbph jhpwndwb atjundwdp:

ASwyunlkp 6. Fuipquupymbwybn shtwpupuljut pununphsitph dwung onijuygp
Juyugdwh thnpduqhinuljui ghwhwnmy

Owlnpnipnil. Zujuwuwnwip thpunduws sk wju guwhwndwi ke pungplus tpypubph pwppnud:
Unpmipp. S2QU Jbpnusnipnit IEA-h wbnkjuunympjub JEpwpbpuy (2013w), Lunwpwiwinippub
mph Ukp qupuy Hikpglnpl wapmquyh wwpmbndiwh Guyunnmlng Junniguyunndwé Fikpglanhl
Unpkpp wipphwuinugnid, IEA /UULQO0, @uphq:
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Zujuunwb hpkuhg thplupugimd E othnpp ombw dnin 3 dji.
puwlsnipyudp: dhpohtt shtwpwpwlwb pnidhtt hwenpntg shttwpwpuljut
ninpnph Jupnil wilnudp hbndquudwdughtt mwphutphtt: Zknbhwpwnp,
hujutwlw sk, np juthpwnbubih wywquynid Epjpnid ghttwpupnipjut
wdp Jhuwdwyuwinwupiwuh hwdwhiwphwyhtt dhwnnidubpht:
Ujuntwdbbugtthy, QJwb  hhdbwlwiund  junphppughtt - wwwphukpht
wuwnluiny b Jhpwinpngdutt Jupphp niubkgnn  puwljupuwbught
shttwpwpnipjutt tkpjuyhu $nunh pupbjufdwtt  htwpwynpnipniutpp
(Qwtiuy 5):

Jwlnul 5. Eubpglnhl wpynitwybn gymptph hbwpudnpoipnid Zuyjwunwimed

Zujuunnwth Unnn 3 dphjhntwtng phwlsnipju 65%-p puwlynid b punupught
phwljuquypbpmud: Fuquupbwlupub okupkpnid jub wykih put 400 000 ptwljupuiitp,
npnup qpunbgnid kb wykih pwt 25 dji. U2 dwlkpbu: Lunupwghtt pwldbnunh wdkuwdks
dwup 30-60 nwpyu hunipjut k, b nu whwp k hug-np dbny YEpuunpngdh/Jbpujunnigyh:

Nputu Yubnt hht shtmpinitubpnud obpduyht punipwqphsutpp quun kb, b nputp
Juun i dkjniuugqus: Ldwbt  phtmpinitubpp  Eubpghugh  Jbpeuwfjub  uywndwi
wdkbwdks hmndust Eu Juqunid b hwinhuwimd tu tubpgbnhl wpynitwdbnnipjut
pupbjuuut vhul wdktwupbnp b Swuwpymbuwdbn htwpwynpnipmitp: Mupqyt
£, np wqquyht Eubpqunbwnnnipjut punhwinigp ynnbughwh 40%-u wyu okuptpnud

UUUY-h qupqugdwt spughpp (UUL0) b npwy Eyninghwljut hhdbwngpudp (FE2)
2010p. uljuk] Eu hwdwwwpthwl sdpwgph ppwliwbwgnid phunipniuutph Eubkpglinhly
wpynituybnmpniip pupbjudbnt tyuwwnwlyny: Opwghpp pwnugws L snpu
pununphsikphg 1) oktpkph Hubpquibwnnmpyui np Ynnkputtbph b unwbnupnitph
dowlnmud b Yhpwonwd, 2) npwlh  huyngmpmit, Eubpqujubwmnn  wmpebph b
uwppuwynpnidubph phutnwynpnid bt hwjuwuwnwgnpnid, 3) hpugknud, JEpuywnpuunnd
b nwumgnid phupkph  wdpnnowlui  twjwgddwi Jepwpbpu; b 4) hunbgpdus
ohumpniuiph twjwgdughtt  Udnnbgnidubph  thopdwpynid  whinnwht  Spugpkph
Uhongny:

Npuybu dpugph wewlhguwi wotwwnwlptbph dwu Juwnwpll) b tdwbwlnudibp
(uhUnyjughwtkp) tubpqupubugnn  Wmpebph  Swhiubkph  dwund  «ubkpnpoudught
qpusmipmniip» quwhwwnbknt hwdwp: Ypwip gnyg Lu wndk, np puwlkh wnwb
hhdtwbpuinpngnidhg  (wjuhtipl wwwnmhwbbkph U dmwnph gowd  thnjuwphind,
wnwithph obpduyht dkniuwgnid jud unp gkrnigdwt hwdwlupgh nknunponud) unwugjus
Ltyunpwtubpghuyh bwnnoipnitubpp Jupnn B wwue vwwupnd thnjuhwnmgly)
twptwlub tkpgpnudp:

Chuptpnud  BiEjupwkubpghuyh  pbtuwnnnipjut wnunkughuwhg  wpynibwdbn
oqultnig Yowhkh ny Upuyh pwhhsubpp’ hpkug nbkph ehpnigdwb b hnjugdwi wibih
gudp dSwipuubph vhongny, wpl ohttwpwpnipjut Uky dwdwbwljuljhg dninbkgnudubp, uyn
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pymu Eubpghwnhl wppmbwybn Gnipkp oguuugnpénn wknuljub palkpmpmnibibpp
ontjuwyjh tnp htwpwynpnipmnibitph untnddwt vhengny:

Unpmmipp. UUQO b QEZ (2011p.) Chhnypmibibpp Fhbpqupibuynpnipul puplbpugifml dpughp.
Ukfinuplh  hwoykun/nipyml,  UUQO-QEz 00059937, UUQO b  Qkz,  www.nature-
ic.am/res/pdfs/documents/EEB reports publ/4245%20ARM Inception%20Report accepted.pdf; UUQD U
QL2 (2014p.), Chinipniababph Fakpqupibuynynyppul pupbjuydwl Spughp, Opwugph ppngmnip, UUL0-
Q£2/00059937, UUQO L QF2, Bplwb, Juypp www.nature-ic.am/improving-ee-in-buildings-reports-and-
publications/; EBRD (2013p.), «Puwljupwbughti ohtmpnibubpnid pwpdp Eubpquiwnnnipjuip
Jungpunnunnn gnpénuubtph hwnpwhwpdwt Jbpwpbpu) wpwewplmpmnitutph b Jipnisnipjui
wpnniupubp. nwqUuyupuljut hbnwqnunmpniiy, Spugph ubppht hwunwpninpe, 496

FPupdpupdtp mipkph wpunwppnippul nppunmd Zuywuumubi niih
Upguliguyhll wnun/knipintl

Zujwunwl nith hwpnun phuljut wwowpubp, hwnluwybu  ns
dbnwnulwt  hwbpwiyniptp: Zwjwuwnwih  pungbppnid ju kLS
putwlnipjudp  pwpdpujupg phwlwt pup, Juy, ghwu b Ypupwp:
Zunljuytu Juplnp & hpwppughtt dwquwt hwtpwiyniptpp. Epyph
plwljwlt nhunpuibphg i whojhnh, puqupnh, nououhnh, whlquih b
gtnjhnh hwpniun wupwpubpp: ZEknwgnnygl) Eo dnnwuynpuybu 600 ny
dbnwunulut hwpwduypkp, b ngpuighg wybkih put 400-h hwdwp npydt
ki hwupwpynibwhwtdwt (hghuqghwtp: Uwjuyt wyu hwtptph dké dwup
ntnbiu  sh swhwgnpdymd: Udbbwpwwn  pyYny  jhghuquynpusd
hwiupwjuyptpp quuynid ki Thpwlh, Ynwwyph, Upwquénnih
Upwpwunh opowtitipnud (Unjniuwly 4):

Uy wniptnphg pwnbpp Jupnn b wppymitwhwdty, b Jepudowldwi
wpyniupnid  ppughg unwgynud b pwpdpupdtp ohtwpwpuljut
wypwbptbp. npuwybkpnhtp b mnidp Jupnn kb oqguuugnpdy by nhlnpuwnhy
tyuwunwlutpny, hull puquup b wknthnp jupnn &b npunbw) dEniuhs
wmpbp, huywhuhp bW hwbpught pmpgp jud whethnh  hpkglus
uwjwpuwphbpp
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http://www.nature-ic.am/res/pdfs/documents/EEB_reports_publ/4245%20ARM_Inception%20Report_accepted.pdf
http://www.nature-ic.am/res/pdfs/documents/EEB_reports_publ/4245%20ARM_Inception%20Report_accepted.pdf
http://www.nature-ic.am/improving-ee-in-buildings-reports-and-publications/
http://www.nature-ic.am/improving-ee-in-buildings-reports-and-publications/

Unniuuly 4. Zujuunubth ny dhnwnuljut hwipught phumpuibkpp

Lhgkuquynpywé hwiptiph phyp pun dwpqtph

Uwqlpu
Eugqun ol S bl b g adhugh Coap
Wwp wujwp n wh nuhun yur] n ukp
wujuin
Bplwt 26 = 1 = = = = = 27
Updwyhp 20 - - - - - - 12 32
Unwuyp 29 17 6 = = 2 = = 54
Upwpunn - - 39 - 1 - - 18 58
Lnnh 31 - - - - - - 12 43
Qtquppnithp 12 4 1 1 - 1 - 4 23
Chpuwy 52 - 1 - - 2 - 3 58
Ujniihp 21 - 5 - - 3 - 5 34
Swiniy 10 = 2 = = = 2 5 19
Jwyng dnp 6 - 4 - - 3 - 5 18
Upuqusnint 44 3 2 - 1 3 - 1 54
Cugunlklp 251 24 61 1 2 14 2 65 420

Unpnipp. SZQUY (2014w), «Zwjuunwth shttwpuwpulub tynipbph ontjuygh niunidbwuhpnipmnin,
S$zQUY, S2QY ubpphlt wpuwwtpuyhtt hwuwnwpeninp, Gplwl, hhdtjwsd Zuyuwunwih Eukpghnhuygh
b ptwjut wwownpubph twhwpupmpyut npudwunpus shpwwywpuwlyus thwunwpnpetph Ypu:

Unwnwynp  hwoquplbpn] — Zwjwunwbh  wju  phunipubikph
wwhniunbbpp Jupnn Bo nwubwdjulubp puduwpupt;; LVupbtwlwb
thwunbpp Jiuynd By, np dwubwynpuwbu wbnjhp b puquuuap
mipophttwn] htwpwynpmipmit Eu pudbnnwd, npp hwpl b jpugnighs
nmumdbwuppl):  Cun uwnwgws  wfjupubph Zwjwunwbb niih
Unnwynpuybu 142 U3 sthptigywué whnhwn, hiyp hwdwywunwuhiwund
Unun 155 dju. mnbtwgh jud hwdwphiwphwihtt wwpwpubph 22%-ht (USGS,
2012)% Zwjwuwnwih pwquinh wuwowpubpp Jupnn o pudupupty
puquqnh hkipn] pupdpupdhp wpnunpuiiph wwhwiowplp, ophtwl
puquinp  dwbpuwplitph  gnpuy gmijugh wwhwbgwplp, npt pun
twpwhwoywplubph wwpbljut wdknt £ wydbh pwt 10%-ng 2019
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pYwljuitht hwutbng 105 i, pnuph  (S2QUY, 2014w, UUUL
Epjpwputtwljuwt niuntdbwuhpnipnil, 2012p.):

Zujuwunnwbpn Jupnn b oquyby wy dpguljguyhtt wnwybinipiniiubphg
Lu. npubighg ki - Bjuputubpghwgh gusp ghtp, hwibdwnwpup tdwb
woliwwnnidp, b UMz b Uheohtt Uplbjph Epypubphtt dnn quudbnt
hwbquuwtpp (82204, 2014w):

Chuwpwpwlwt  wmpbkph  wpunwnpoippiup Bupungpmud Lk
hHtyunputibpghwh  hinbkiuh] oquiugnpénid’ hnudph  wpunuwhwidwd,
Jupdwt b Jipudowldwt hwdwp wwppwynponidubpp  (hgpwynpbint
tyuunwlny: Zujuwunwind  wpynitwpbpuljut bywnwlubpng
oquugnpdynny  Hkjwnpwtikpghwh  ghip  hwdbdwwnwpup  gusp  E
Uplbyub Gypnwyuyh kpypubph, duubugnpuybu Angquphwgh, 2kuhugh
Zuupuybnmpjul, Eunnthuwh, Ypwunwih, Lwwudhugh, Lhuduh b
Upnqulihugh hwdbdwwn: Ugbjht, wiwju dhghtt judnnbtph wéhg
wpununpuljut wpjpwnwbpubpnid wotwwnnidh swpuup swpnitwlnud k
hudbdwwnwpwup gusp duw) (Fdwjun 7):

Qswygunnltp 7. Zujwunwimy Hkynputibpghugh b woliunmdh ghtp | wy) tdwbwnpy
tpypukpp hudbdwn

* Rikyuputitpghugh ghtip dky Yyun-h hwgny, qugh ghtip Uty unphwiupy dinph hwggng
“* Qhjuhwyh Zwipuwbnnienil, Unduihw, Bunnthw, Lhngw, Lwnghw, foynuphw

Unpnip. @UZC, Pdh Lpuuuyphig b fwuquujupulub gqopspuljkpubp (2013 p.), Zuywunwbnod
onwpbpypu nmupnujh  tkpgpoudubph jupwidwi b poipugdwt punupwlwinipniiutph b
qnpstwlbpytph ntunudbwuhpnipyni, @UZC U bdh Lpluwyphig, Gplwb:
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Chtwpwpulmi  nipkph  omlub’ Jupuwupnippul  opwljupgh
wnpwohuyhll nmknkpnid

22 Jupwjwpnipjniip tywwnwl nith pupdpugit) Upgniiwynipiniup
b wywhnyt] Juynit ntnbuwjut ws: 2011 pqujutht wt dkntwplkg
wljnhy wpyniopkpulub puqupulubinpmt’ npuybu phpuju phunpbngd
wpunwhwidwitt mnnjus gopéniubmipyut punguyunudp:  Uhts 2020
pYuluip  webwnpwhtt  nppnp dhgtwdwdlbnn tyuwnwlutph
vwhiwidwip  gniquhte 22 Jupwjwpmpmbb  pbopk; k&
wpynibwpbpmpiut gipwlw nnpunttp, npnig dwuny Juywwnpuwuwnytbu
tywunwljughtt  nnpuuht | pwqUuupnipnitubp: Chtwpwpuljut
ympbph wpnwnpnipniip bwb tpyl) £ npybu mbnbunipjut juplnp
&nin, npt wnwehlw wnwphubphtt Yowhh 22 junwdupnipjut wybih ks
nipwnpnipniihg (22 Eynundhuyh twpiwpupnipentl, 2011 p.):

Udbht, 22 Juwpwqupnipju 2014-2017 pywlwbubkph  Spwghpp
twhiwnbunud E punupuljuinipjut pupbthnjudw dh owpp gpnyputp b
gnignidubkp, npnup nipnuihnptt jud wiuninnuihnpkt JEkpwpkpnd Gu
ohtwpwpwluwt Wnipkph nppuht (22 Juwowdupnipniy, 2014p.):
Uwubwynpuybu ppuup yYhpwpbpnud Lu  hwipwppnibwpbpnipiul,
pwnupwohunipjui b Euipginhluyh ninpunikpht:

Zwlipwpyniiwhwidwb dwuny 22 junu]upnipniip twwnbund k
ikpunk] «antinbunipub hudwp Juplnp swhmpwpkp b Fibpquipelugnn
nkuwyh’ puunpyus wpununpunbuwltph wnpununpnipjui
Juquuibpydwtt  wewlghip ny  dknwnulwb  hwipwiynipbph
JEpudowljdwt wpuungpnipul qupqugdut tyunwlny»:
Lunupuwohnipjut dwuny whwnp E  gnpswdmpjut  Uke by
puptthnjumdubp «phqubu  dhowduypp  pupbjubne - tuyunwln]
ohttwpwpnipjut  poyjnynipniuttph pudunpdut  pupuguljupgbpp
pupbjuybnt dhongny» b «unpuwlwnnyg b JEpuljwbqujwsé okupkph b
ohunipjniuitiph  Eubpgbwnhly wppymbwdbunmpmniip pwpdpugubino
yunwulym)»: Bukpghnhlugh dwuny punqupuljuimpjui dhgngn «ugbinp
E hpwjwbwgytu Eubkpgbnhl wppynitwybnmpiut Jhgngupmidubph htwn
Juwus punupwluinipniuubp» (22 junwjwpnipinil, 2014 p., kekp 21-
27):
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Ounupkplimuw nugpulh bEpppmidbbpp Jwpnng kb wowagpuyhl nkp
Juwwnwply Zuywuwnmwah shbhwpupuluwi ynipkph nnpunp qupgqugui
hwipgnid

dudwtiwljhtt 1hubkny twhujhtt vnphpnuyhtt Uhnipjut ghttwpupulju
ympkph  hhdbwlwb  dwnwluwpupp 1991 pluluihg  uluws
Zuwjuunnwinid  ny  dbnwunuliut  hwipwiyniph JEkpudouldui b
wpunuwhwidwt swjuwttpp Unnwynpuybu  twut wihqud jpdunyl) b
Epypnud hhutwwl tkpgpnnh’ unphppughtt Uhnpjut juquugnisdwb
wpiyniupnid  puypuwyyly ko ohttwpwpwlwt Wnipbkph  Jhpudowldwi
huwdwp oquugnpdynn uvwppwynpmdubpp, b gphpk nplk ewup sh
gnpsuinpyt] wnjw nkuninghwubtph pupbjudw nignnipjudp (S2QUY,
2014w):

Zujuwunwth  ohttwpwpwlwb  Wnpkph  nppnh wnnbkughwb
hpwgubnt btywwnwlny junpgnp ubpppnudubp o ywhwbeynid spowtimnnt
Uhongutp nt uvwppwynpnidubp wwywhndbnt hwdwp:  Zupkiwljut
pultpmpinitbpp dhuybwly skt jupnn pudupupby wju juphpp, wyn huy
wuwndwrny pwquuqq pultpmipnibibph tbpppoudubpp Zuywunwinod
Jupnn b oquk] miskint wju hwpgbkpp, pwth np wyu pulbpnipniuttpp
Jupny Eu wwwhnyby uks dwjuubpny pupdpupdtp
wpununpunbkuwlubph Uowljumt hwdwp wthpwudton
Ubptiwuwppwynpnidutip nt wnkjutininghw:

Ouwnunpbplpuw ninnuh ukpyponudutpp bwb jupnn Bu oquk), npybkuqh
dvhowtljju; wpunwnpuiup wynn OUR-ukpt wydbh dkS  Swduyubp
wpununpbne hipuynpnipinih vnwbub thowqquyhlt wpinunpnipub b
PUC-ukph wnbnulwbt dwubwdnintph  puwppjudwt guugkph dhengny:
Udkht, wpuuwnppmput  JEkphtt onuinud  npwljh  wwhwbeubkph
Juwwnwpndt wywhnybnt  tyuwunwlny FUC-ukpp hwdwj Ynulpkn
nbkpjuthjulwlt odwiunwlnipnit b JEpuwwyuwwnpuunnid tu nnpudwunpnid
duwwnwjupuptbph wpunwnpuiuph npuljp pwpdpugubnt hwdwp: Uy
wojuwnwbpubpp pnyp kit tmwhu @UQ-ubkphtt juwnwpbjugnpst] hpkug
Jupnnnipnitubpp, wowe pupwbw] wnyju; wpdbph snpumd b oqulb,
npuytugh  @UQ-ukptt  wpwqg  «Jbpguktr  pupuidiuwt wolu
htwpuwynpnipmiutbpp:
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Uju npnpumd gbipbu wnljw &b OM'L ubpqpudbine b @UR-ubkpp
qupqugubkint dwpunwhpuytputp

Zuply L, np punupuwluwinipyut dowljdut wuwwnwupiwbwwnniubpp
wubbtuylt nwnpmpjudp pukt, pk husp Yupnn b gpuydl] puquwqg
puybkpnipniiubphtt Gpypoud  tkpppnudubp juunwpbne  hwdwp: Ugn
gnpénutiiphg L hptunmhwnnighntiwg b tnpdwwnhy-hpudulwt dhowduypp,
hsybu twlb hunwl ywwunlbpugnudp, phk Zujwunwibt hiy wynnkughuy
niuh, npp YYupnpuiw pwdwpupl] wpnwuwhdwiywt  Wkpnpnnubph
wwhwbeltpp  Ukpypnn,  npp thunpnd E tnp omuyulul
httwpuwynpnipniuitp, wnpwbdbwhwwnnitl pbwlwbt phkunipuubp  fud
Upgniiwl swpuubpny ubkpnpynn dhongutiph wnjuynipjnii:

Uju wnpnudny unyu  qbinygp Jbkp E hwinud npny wnwbdhb
dwpunwhpuwybptp, npnup hhdtwynpynid bt 2014p. hnithu-hnihu
wdhuttphtt Zujwunwth ohttwpwpnipjut wpdtph onpuynid gqnpénn 30
puybkpnipniubph  hwpgdwt wpnniupnid hwjuwpwugpyus  thwunbkpny
(52904, 2014p): Ujy dwpuwhpwybpubpp pipdws b unnpl, b wdthntnid
nt jpugunid B wyt wdkup, huy tkpjuyugyt) L bwjunpn puwdhtiubpnud:

Uwhdwhunpuwl wuwhwbowpl ' wuplwbun/npjué hnpp bkpphl smluygny,
proipnlpumnpuyny b wpunmwhwidwé junspigninbEpnyg

®Onpp  ubppht  omijumbt  phwlut  «wwhdwbwthwlnud» £ nunud
Zwjuunnwith rhqubu htwpwynpnipmniuubph Ypu: Ud4kiht,
ohttwpwpnipjut nnpunnh phqubu dhpwuwipmd weljw  jungpunnunubkpp
Ukdwugnid B wunpnonipjnitip b wnwowplp vwhdwbwhwlnid wpnbku
hull uwwhdwbuwthwly ubkpphtt wwhwbowplyh opowbwlubpnid: ULdwl
Juunhpukpp  qniquligjws wpnwhwidw  funspignnbpny Jupnn b
wwywupwjuniul) onwpkplpju tkpypnnubphtt dninp qnpét) Zwjuunwi
Jud punuyutl) hpktug gnpdwnunipniiubpp: Zknmbwpwp hwply E npytuqh
2z Junwqupnipmniut nudnid nw htwnlyuy ntuypkwn
dupunwhpuybputpht.

e Zuyuwuwnwip ownwpbkpypu bkpypoputpht wewewpynid k thnpp

utppht onijw. wylt nith Unnwynpuybu 3 dpihnt phwlsnipnil,
wlgh) b phwjupwiwohtnipyut Jipohtt pnudh dhony b phnlu sh
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JEpwluwiqudt; 2008 pYwlwuhtt hwenpnwéd wpuwunpuuph
ponupluwt dwjwtitph wiulnulhg (U490, 2014p.): Uhgtwdwdljn
hEpwulwpnud, Eplh ph, shtwpwpnipjut njnpnh hwdptinhwinip
wéh Swjujubpp skt hwmdwwwunwupiwth gnpw) vhnnwdubphte
Uwhdwtwthwl] ukpphtt wwhwbgwplp fuinhp E nph dwuht hpkig
Uwnwhngnipiniut Gt hwynil) hupgqus puljipnipniuubph wykh
puit1 70%-n (S22U4, 2014p):

Chuiwpwpnipjui njnpunid wnhpnn pmipnjpunhwi
nuinunbtgund £ wyu &ninh wdp b wjwugbgind  dhowtljuy
wwpwiptbph tjuundwdp wwhwipwplp: uuwyws Zwjwuwnwbp
pupdp  Jupluihpuyht ghpp  (37-py wbknp) b qpunbgumd
Zudwohiwphwht Fuijh gnpdwpupnipjudp qpunybnt (Doing
Business) pyniphumipjut Jupluihowihtt wnnruulnud, uwluyh
Epyph gniguihpubpp hwdbdwwnwpwp Juwn Eu, bpp junupp
Jtpwpkpnid  E ohttwpwpnipjutt  poyjuynipjniuttpht, nph
yupuwqujnid Zujwutnwbp 79-py mbnnud B Unwgpupwug L
wpdwbwgpyty 2011 pyuluihg h Jtp, tpp 22 junwjwpnipiniup
Jbpuwbuykg punqupwohinipjut  Jkpupbpuy  opklugpnipniip
ohttwipwpniput poynynipniutbph Atnpplpdwt
pupwgulupgbpt - wupghgubin u qnpdpupwgh
pwthwiughmpniip phunwdubph  HEjupntuwhtt Epubwuynyd
Junwjupdub Uhongny pupdpugubny byuwnulyny:
Puyghuyuybiu, Zujwunwiunid ophtiwjwt Lwtwyywphny yuwhbuwn
Junnigknt hwdwp phntu 21 pupugulupg £ ywwhwbeynid, b nu
wjtu nhwypnud, tpp jwjwugnyt gnpstjmytpy niubkgnn Epypubpnid
wyn pupwgwlupgtpp 10-hg wuwljuwu ko (Zwdwppwphught Futl,
2013w): Udbkiht, ohttwpwpuwlwb puybpnipniuttph htn wpgws
dwbpwdwutt  hwpguqpnygubpp  gnyg o wwhu, np
pipnipunhwi, juintwwupgbiph wwhwbeubph juwnwpnudp b
wuounnbwwnwp — whdhtp  hwdwhwlh  junspungnuubp &b
wnwowgunid phqubuh hwdwp:

Mnmuwunwt b BYpnyuljut onjuubp wpunwhwibne ninhukpp
vwhilwbwhwlymd & dpuunwing  Jhpehthu  Ubsnyju
twjwhwiquunny, b dwuwdp bpubing: Uykiht, hupl b pupbjudty
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Zujuunnwith  wyt  wpwbuynpuughtt - Bupwlwunnigquspubpp,
npnup hwuwbbjhnipnit Bt wywhnynd  wpnwuwhdwiyu
onitjubkp, npwbuqh huwpwynp (hth Ypdwnbk] wwypwupubph
ubpuniddwt b wpnwhwtdw swhiubpp: Upwtp Junpkih E ghuny,
npyku wnlbwnph «gnown» funspunnunubp, npnup pugwuwpwp kb
winpunupinud ntnbkunipjub pnjnp gninbph Jpu:

Uppniwdktugthy, hwpguqpnygutph pupwugpnid  JEphwtigtght
twh ohttwipwpnipjwt nnpunhtt  punpny npny  «hwthnil»
hunspunnunuikp, npnughg hwnljuwbu skpndtg hwypkuwljut OUR-
kph  wprnwhwiiwh — wwhdwbwhwl — Yupngnpnibibpp:
Zupgwd puybpnipmniuutph wybih pwb dkly Eppoppp npybu
Ubkdwybu uvwhdwbwihwlnn gnpénuubp £ ok owmwpbkplypu
ontjuitph  Jwuhtt  ghwbjhpubph wwlwup b wpuwpht
swthwhotutiph punjuwpupdw hupgmd wajupnnnipniup:

Oomuv akphnuph b pppumd  bGEpppmdbabph  Jupwidwb  buyunwlng
wnwmnng wypiunnubpbbph thnpp Swyuy

Ounupbpipyw nmnnuih ubkpgpnudubpp tywunnmd B hwugbwwnbp
tpyputph wmbwnbunipmniutph qupqugdwip b pupdpugunid npnowlh
&nintph wpnynibwybnnipniup. Zuyuunwtp whnp £ htn opgh ONiL-h
ubkphnuptph tjuqtgdwt dhwnnudp, npp ghnynd £ dquwdwdhg htwnn:
Chuwpwpwlub Wynipbph nnpnh ywwupuqunud wju qiynygnud dEp Lu
hwgt) hknlyw) jpunhputpp, npnup wwhwipnid i 22 junwwupnipjui
nipwnpnipjuip.

dhpokpu ohttwpwpwlwb Umpbkph nppumd  ownwpkpypum
nqnujh tkpppmudukph Swjuyp vwhdwbwihwl b bEnkp: Upu
ninpunid - ONPUL-h dwuny pYughtt ndjujubp squb, uvwluyb
htnwgnunipjudp wnwtduwgyty Lt Jipohtt  wwphubpht
Zujyuwunnwtth wyn nnpunid puquuqq pujipmpnibubph §nnuhg
utpppnudubph pugudtup dh pwth nbwp: ULS ubkpppnudubph
wlwt uvwluwynipjniip hwugkgpt] L oquuwugnpéyny Juuwhwnwy
uwppuynpnidutph Jhdwlh swpnibwjuljut Juunpwupugdwip b
unp  wbkjuninghwttph  uwwhdwbuwthwly ubpgpdwip, hust
wihpwdtown t pupdpwdtp wpnunpunbuwlubp dowlbnt b wyy
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hwwndwsh ubtpniudp (hwpdbpnpbt hpwgubnt hwdwp  (S2QUY,
2014w):

e Nunpuumud ownmwpbpypu mynuih bbpgpoudutph fupwjuniudwi
wphuwnwipubpp  vwhdwiuthwl Ea:  Ywpwlwpnipmniutbpp

hhdtunwd Eu ukpgpnidubph upwtidw gnpswljunipinitinkp, npnp
qpunymd k. pwquwqq pulbpnipiniutphtt hpkug Gphpukp
gpuyknt gnpéwnnypny, hul] junppuyhtt hkwmwgnuinipniuttpp
Jjuynud kb, np nputip hwigkgnid Eu jujwugny wpnyniupubph,
bpt hwugbwgpyniud kb munbunipjut wnwudht &nintpht, npntp
ptnpynud i wqquyhtt hudbdwwnulut wnwybmipniuutph b
ubpppnidwyhtt htwpwynpnipmnititiph hwdwduwyt (Zupnhg b
Swnpghly, 2011, Zudwohiwphught Futly, 2012p.): Qupqugdut
hujjujwt  qopswlumpniip,  npp Whpuymdu Gphpp
ubpnpnidutiph ppwidwdp qpunynn whwnwlwb dupdht k, gnpsh
E npl nmnpnh  qupqugdwut  npny  bwjuwdbnunmipniutbp:
Pujghujiyybiu, jwdwgnyu  gnpstjultpybtpht hwdwhniiy
ppwiwnt hwdwp Yupkh b wybjht wil] ujuws nppnh
thnpdwghnnwljutt Jupnnnipjniuibph  htunhwnnighntiwjugnidhg
Uhtsl Juquuljbpyulut junnyg b onnwpbpypyu tkpnpnnubkpht
nbnbjunynipjut npudwunpnid: Uju qblnygp wyyuwnpuwunbine
wwhht 22 Juwnwqwpnipmpiup putwpimd Ep ubpppnudubph
hipwtdwt gnpdwnnyypp pupbthnjubint hwpgp: Epp ppujutwgyh
wyn pwptthnfunudp, hwply Yjhup, npybugh Ephhpp hqnpuguh
ninpunuyghtt  dninbkgnmudp b dpwlh ohtwpwpwlwb Wniptpht
ninnyusd phpwiwht twhwdbnumpniatbp:

QU2 pny hQwpnpmpmbbkp’  uwhdwiunpml  huinnipnbbkpng,
wnkuininghwbbpny b inknkjuwwnynippudp

Puquwuqq puljpnipnitubpp gnund &b, np wprnwuwhdwiunid hpkug
gnpéniubnipnitit pyyuytin wydbkih htow L jhunmd wyt phwpnud, Epp
hwugbwwntp Epypubptt wpwewnplnid b puptiywu phqubu vhowuyn: tw
tbpuwpmid £ wbnuljut wppynibwpbpuut puquyh hbkn  hwonnjws
Juwbph  unbpsuwt  htwpudnpmpmbp. ophtwl  whhpudbon
wpununpuljut vhongubpp unwbtwp, wpnungpujut gnpdpuipuigh npno
puyibp wy juquuybpympjut wuudhplp (wnipunpu) ud wyighup
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phqtu hwdwhinpnubp qutbip, npntip wwwnpwuwn Yihukbu jpipugul)] unp
wpununpuipp:  Zujuwunwinid dwutwynp hwmndwsh pultpnipnitbph
opowlnid wmglugywsé hwupgnudp b thnpdwgbnubph hwpguqpnygubtpnid
ook k, pk htywtu shttwpupuljut ynipbkph npnpunh ®UR-ukph gusp
Jupnnnipnitbpp Jupnn Eu jungpunnunbk; ONRUL-h tkpgpudwip b
htwpwynpnipjniiibnht, npwbtugh wyju nnpup swpnibwlh qupgqubiug:
Unwldht jnhphtphg ko’

Uwhdwbwthwl] hdnnipimittp b wmkutninghw. hwupgus OUR-
ubph wydbth pwt Yhup npuybu gnpéwpupnipjudp qpunybint
hunspugnunn £ ol ubkn dwubwghnujut yunpuungusnipiniu
niitignn  wppwwnnidh  wwlwup b hbtwgud/wipwdupup
uwppuwynpnidutpp: Udbht, ohttwpwpuwlwb pulybpnipniuubph
htwn dwbpuwdwut hwpguqpnygubph wpyniupubtpp yyuynid By, np
nbknuljut ®UR-ukph njwsd wpnwunputph npuljh dwuny hwdwhu
ndgnhmpniukp . htgnud: Ukn  dwutwmghunwlu
hdwnnipiniuttph qupqugiut tyuwnwlny hwply £ hpujutuguby
ninpuwjht hdnnipnitutph guuhwwnnud:

Uwuy nbnkjuwnympnia unpupupului
wpununpunbkuwlibkph oquugnpddw ogniuntkph L
Jhpunmpniubkph dwuht,  hugp Yupnn b uvwhdwbwhwully
puquuqq npultpnipniuutph htwn dUR-ukph hwgnn
hwdwgnpdwljgnipynip b wpdtph onpwny ntwh Jtp owpdybnt
htwpwynpnipnip: Ophtwly  Eukpquubwynn tympbph dwuny
hupgywé pulbpnipniutph Yhup hwjnub; E np npuih U
wypuwbputph  oquugnpddwt  YEpwpbpu;  vwhdwbwhwl
wnbnEjuwnynipiniup junspunnu £ hpkug phqukuh hwdwnp:
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QLNPR 2. THLULUCUUUL WBAREESD UMSUNRE3UL
QUrGUSUTL Y ONkL LGMrENfUdUUL UPRULIUSPL MUSTUK
QGNrOGLUYG 1

Upu qumd  bpuyugymd Gu dhowqquhtt wuwwowd  gnpskjultpyh Ynulpkn
opptmlukp’ monyuws Yniju 1-nd Jphwigws dwpnwhpwybpbph msdwip: Uyunty
niuntdtmuhpyt) bu punupuuimpiniittph tpkp npnpuukp. 1) shtwpwpulut ynipkph
ubppht b wpuwphtt wwhwbowplh JUkdwgdwip uwwuwnnn gqopénnnipniuubp, 2)
onwphpypyuw nipnujh tkpppnudubph tkphnuptph pupwidwt dhongupnudutp b 3) @UR
Jupnmmpiniubph Jpu OMiL-h wnpwybjugnyb npuljut wqpbkgnmpjuit wwywhnddwut
Uhongupnidutpn: Uju nnpubbphg jpipupwigniph dwuny phpdnud B opptwfukp S294
winud U ny winwd kpYpubphg thpjujugibing thwuwnbp, npnighg punupuljwintpnta
Upwnnutipp Jupny b oginujup nuubp punky:
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NMwhwigwunph jupwind ppujwliut jupquynpoidp, nbntjunynipju
unpudunpmdp, Jupswpwpnipnibp poipugibne U wprnwhwinwdp
Jupwiitynt Uhongny

Yuwpwywpnipjntutbpp Jupnn o ghpujuunwpnd . miubbug
shtupupulwt ynipbph wuhwiewplh dtunfnpuwi hupgnid” unbnstngd
phqutup hwdwp twywuunwynp dhowduyp: 2w htwpwynp £ wbby
dwutwynpuwbu shttwpupnipjutt jupquynpdwt quonh pupbjuddud,
ontljugh luwunwugnnubkpht nbnkjuwnynipjub npudwnpdud,
pipnypuunuljut puwoponih tjuqbgdw b wpnwhwidwb jupwidw
wpjuwnwtipubpt punguyubint thongny:

Chiwpwpmpnub npnpunh FhkpgEwnhpl wpnm bunjEnnippul Jupquin/npuub
wunowd Ukpnnhkp

Sunbkunipmniuiph qupqugdwip qniquhtn  hwuwpulniemniuabbkp
wdnn dnwhngmpmt b ppubnpnud  phwwywhywbwlwt jubnhputph
wnbynmppudp:  Uwwnnnibph  twpbnpmpmibbbpp ognjudmd B
yujwiwynpdws hpugbiusdnipjut dwwuppuljh pwupdpugdudp U
thnthnpuynny  Juppwgény, dhwdwdwbwl Juwrwjwpnipmibubpp  bu
vwhdwinud tu phruyuwhywiwljut ppughpubphtt wnhynptt hbnwdnin
1hubnt huykgulupgtp: dkpohtt mwphubphtt SZ2QU-p tnky £ wyu ninpunh
quudnp  fwnugnnp upwibng  Qubuyy  wght Jhpupbkpnng
puwnupuljutmpniuttpp b twpwdbeubng  ngpuw Jhpupkpug
plbupymdutp, hiswybu twl wohwnkyny Epypbtph htn bwb Uplbjjut
Gypnyuynid, Undjuund b Ukbnpntwlwt  Uvhwnd  juynib
nbwnbunmpniiubp jupmighnt bywwnwlng (nk'uv dwinuly 6-p, S294,
2011p.):
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Jutpuily 6. S22U-1t wmphiuinnid £ Uplitjyuwi Sypnuuyh, YUndiwuh b Ykinnpnbwlwi
Uuhuyh «jubwnng» wianbuntpyntiubpnid

1990-wljwbibphg h Ybp S2QU-u nhjwdupl] k Autwyuwhywiwlwub gnpénnnipjut
spugnh (RQ0) woltwinwipught jdph wpiwwnwpitpp” Uplikjub Gdpnwwgh, Ynjjuuh
b Uhbwnpntwwi Uuhuwyh wbgnidughtt wbinbunipmitbbpod ptuywhyuwbwlut
punupuluinipnibibph pupbjudduit wewlghint tyuwnwlny: AR0 wpjumnwipuht
hunudpp wnwe b unnud puyuhyuwtwjut tjuwnwpnidubph tbpunnidp ntnbuwlu,
unghwjuljut b pwnupuwlwt pwpbthnpunidubph opowbwlutpnud, htyybu twh
wphuwwnnid E oppwju dhowjuyph junwjupdwt dwuny htunnhinighniwg b junpughn
Jupnnmpiniittph qupgqugdub ninnnipjudp:

Npybu  nupuswopewimu  hpulwbwgnny gopsnibkmpub dwu’ $294 L0
wplumnwipughtt unudpp hwdwgnpswygnid £ Uhwguy wqgliph juquulkpunipjut
Gypnyuyh ntntuujut hwtduwdnnniyh (UNECE), Uhwugju) wqgknh juquultpynipjut
ptwywhywiwlwt  spwgph  (UNEP) U Uhwguy Uqglph Yuquulbkpuynipjut
wpynibwpbpulul  qupqugiwt juquulipymppui (UNIDO) htwn' BU  Uplbjub
qnpépukpnipju  Epypubphtt! «ubuwy» wnbnbuniput wiugubnt thnynud  oqubknt
hwdwp ninbuwub wép dkppuqunking spgwlu Uhpwjuyph nhgpunugnmuhg: U
woluunubipliiphg kb’

® ubwy» w&h gnighsutinh Upwlynid

o opowlu dhowduyph hwdwp Juuwbquynp unipuhnhwbbph twhwbond b
huwdwywwnwupiwb puptthnjudwt dkuwpl

¢ «uykjh jubwy» wpununpuipubph dpuljdwt hwdwp snljuyuljut upwhmiudwi
Uhongubinh uinknénid

e utpnpniduyghte punupuwlwinipniuukph [ dhtuwtiumljun Uhongutph
hwuwtbjhnipjut pupbjuynid

® thnpp b vhohtt dkntwpynmipniuttpn «jubwy» dinttwpynipnibttnh JEputhnponud:

£RO wpwwnwtpwghtt judph Ybpohtt wohiwwnwuputph pynid i «Lwqupuunwih
puwjupuiwohimpjut nnpund - Euligpuipptuynnnipjut ppwidwi»,  «Uplbput
Bypnyuyh, Ynyjuuh b Yktnpniwlwb Uuvhuyh tpypubph yhunwlwi pniekubpnid
phuywhywtwljut tjunwenidubph pungpynud. juplnp Yhnbkp punupulwintpijut
yuwunwupwiwnnitiiph hwdwp» b «Udbih jubwy wpnwungpubpttph dywldwt hwdwp
ontuyuwlut  fpwjuniudwt  dhgngubph  unbnénud.  punwpwlwinipjut  ninkgnyg
Uplbpwt  gnpépuljipnipjun  Gpypubph  hwdwp» wojuwwnnipmittbnh  Jpupbpyuy
hwtdtwpupulubtpp:
1. Zuwjwuwnwil, Unpphowil, PEjwnniu, Ypwunnwb, Unpniuyh Zwbpuwybunnippia b

Mpwhtw

Unpynipp. S22U (2014p.), «Cpgwlju dhowuypp dbwnpynn b wignidughl mbnbunipmniibpnud»,
S$294 Jtp Juyp, www.oecd.org/env/outreach, 2014 pywluith hnljuntdptph 2-h nponipyudp:
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Chuwpwpmpniup nbtnbumpjut juptnp &nin £ b wyb ol k
«qutwy» hwtipuyhtt punupwljuinipyut vhpwdnmpniuutph hhdtwlwut
ninputtphg Jdbkyp: Cww  Gpypubpnud  okuptphtt £ pwdht puljunid
EEyunpwtutpghuyh hhdtwjut vyundwt wybh put 40%-p, b tpwbp
bEyuputubpghugh pbtwnnnipjut  jwjwgnyt htwpwynpnipiniuitinhg
Ukl Eu hwunhuwinid (UES, 2013w):

bPpugubny wyn hwwnjwsh Ubkpmidp’ o EpYypubkph
Junwquwpnipnitubp  kpnpl] Bb wnwbinwpniubp b jupgbp juynit
shttwipwpuljut wpynitwpbpnipiniup hupwtbnu tywwnwlyny:
Uwubwynpuybu, tpwbp Juwpnn bu oquuwgnpséh] okuptph Lukpghwnply
Unnbkpup, npp punugué bk ohumpmitiubph  Eubpghwh uwwndwib
jugkgdutt  twuwwuwlny uvwhdwidws dh  owpp  wwpuwghp
wwhwbettphg: Liwl Ynptputibpt wnwgpwyhtt ntip G niukgl) pwwn S2QU
bpypubpmd tywunbng phultjh skipkpmd bEnputubpghugh dhohl
ugundwt  wJuqbkgdwip, npp nwnwind £ Uhgbpputnubpnd b
Qtpdwthuynid  22%-hg  dhtyh  Zwpwduwihtt  Gypnwyuynid  6%-h
uwhdwtubpmd (UES, 2013w):

Bypnyuljui Uhnipjntunid ohunipjniutikph Eukpgbunhy
wpynibwybnnipyut pupbjuddwt  Unpbjuyhtt  punupwlwinipmt k
hwunhuwtnd  CThunipnibttpnid  Eubpgbnhl wppymibwdbnnipjut
wywhnyuwt nhpkliwnpyp (CEUY), npp twju pungniugby k2002 puwljwuhl,
wyinthtnl (pudpwlydly 2010-ht: Hhpknhyh wwhwhelbtphg b, np wnud
whunmpniuubpp tbpputt Eukghnhl wppymibwdbnmpniip hwjwunnn
wupunwnhp hwjuwunwgpnid shinipinitibph jupnigdw, udwnph jud
Jupdwljunipjut nhypnid: ThpEjnhyp bwb wwhwienid E, npybkuqh
wnlu ohtmipniutbpnid  hpujuwbwgyny juwytwéwduy Jhpwtnpnguut
wplnwwnwbpubpp  pwdwpupbt  Eubpqupptugnnniput tuqugny
wwhwueubkphl, hulj unp shtmpnitubph hwdwp wdpwgpnid k, np nputp
yhwp L 1hukl «qpbpt qpnjuljut Eukpquswpiuwnwpnipiuiny> dhtgh 2020
pyulwip, hul whunwlwt dJdwpdhtbtph qpunbgpus Jud tpwig
ubthwuljutnipniup hwunhuwgny okuptph wwpuquynid wyy
Jtpotwdwdljtinp 2018 pyuljwit k: (GU, 2010p.)
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Ujughuh pwnupuwluwinipjniutpp, npuybu fuwbnb, jupwinud bGu
tubpquiubwynn  Wmpbph  wwhwbewplyp: Thpokpu 2010 plwlwihi
hpwjwtwgwé nrunmduwuhpnipjudp pugwhwynyt; E ph husybu k
Eubpgbnhl wpynibwdbnnipjut ot ihdugh  hndinjunipyut dwuny
puwnupuwluinipjnittbph  hpujubwugnidt wgpnid  Ynulptinn nhuyh
nbktnnghwubph wwhwiywpyh Jpu: Uwubwynpuybu, Ynuubpgunhy
ugbliupny nuumdtwuhpnipyniip jubownbund t, np EPBD nhpkljnhyp
BU -15-mud qupl fuw dEliniuhs Wniptph wwhwbowplh wdht, hush
wpynibpnid - wyy omluyh Swduyubpp Yyplwwunldbt dhush 22
Uhihwipny UUL gnjup 2030 pduljutthtt (Mulki b Hinge, 2010p.):

Uhowqquyhtt Etubkpgbwnhl gnpdwlunipjut (UEQ) hpulubwugpusd
Jbpohtt wolumwnnipniup jwy httwlhbn L wb punupulubnipniu
Uownnutiph hwdwp, nptp yunpuunwljud b gnpénnnipjut dke nubky
wnpynibwybwn hpwywluwnpquynphy thnthnjunipniuubp Juynit
ohinipjniuitp pupwubnt twuwwnwlny: Ujp dwuhtt ubpuyugdnud k
Julnul 7-nud:

Qulul 7. UES-h Ympup’ phimpjniitikph Fubkpghupl Ynghpuh wpphwluiugdui
mnmpjulp

Nuplwiwynpws  dbhwnpuwd  dhew]uypm]  HEjwpwtibpghwh  wwyundwi
Jutjpwntuynny wdp muppipynid E pun Epypubph: UEG wigud tpyputpnud wmywuqu
puwldnunh dks dwub wpgkt hull Yuw, b hpdtwwt dwpunwhpuybpp gnnipinii niikgnn
ohtimipiniiubph JEpwinpngnudt £ ppubg LEjupwtubpghuyh swywedwt  wpndhin
pupbpufym tyuwwnwlng: B hwlfugpmpmt ns UEQ kpypubpmd dhish 2050 p.
wuwhwboyny phwldnunh Yhuhg wydbtht phin whwp b juermglh: Uju wyupuquynid
dwpnuhpuybpp unp ohtmpnibttpt wjtybu bwhiwgst|u t, np wmywhnytu Eukpghuwgh
uywndwl gusp duljupnuly:

Nuydwtwynpdusd Jupniguuyundwu njnpuniyd hpwljutugynn
punupwluwimpul Uhgngupnidukph wnunkughw| ognuntkpny UES-p funphnipy k
wnwhu, npykugh Junwdupnipnibtkpp «yquthwgkl, np Eukpghunhly
wpymbuwybnnipjut Ynglputipn mwpwsyktu pnnp unp, hsybku twb YEpwiunpngynn
ohunipjniutiph  Jpw, b ppwip wwwhndb Eubpqupbwnnmpuit  wjuqugny
wwhweubpp, npnilg tywwwlp Yyuwiph ghlh dwhubkpp Wuwqugnyuph hwugubjpn b
(UEQ, 2013w, Ly 18):
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UEQ-p dowlk] E ohtwpnipjumt Eubkpqtnpl Ynpkpuh wppynibwdtn & hwenn
hpujuiwgdwi §mpu: Uju punugws bt snpu thnybphg, npnip dwipuwdwugnd B
uwnnpl.

Onpu  thoybphg  nipupwbgnipp tkpuend b gopdtwlwb puykpp
hwonppuwljuinipni: Ywjujws shunipniutknh tubkpghnhy Ynptpuh dpwfdwt ubplu
Uwlupnulhg kppikpp whnp b plunpkt hwdwwyyunwuuwb puygybp, npnip whnp k
hpuuiwgubki hpkg hwiwwnbtpuwnnid:

Chunipniuubph tutpgbwnhl Ynplpuh wpynibwybn hpujwbwugdwt jupbnpugnyh
gnpénubph ki dwutwynpuybtu bpp woyws punupuwljuinipjut Ynipuh 1-pty, 2-pr, 6-
nn b 7-p puyitiph dwuny  hwdwywwnwupiwintpijut uinnignidp: Ywnwjwpnipniaubpp
whwnp L unnmqht huwdwywunwupwinipmiin b Yhpwpykt ppkug ohunipmitubph
tubpghnh Ynppup wywhnfbnt pyph ypw gpius Jupquynpnidibph  JEpusnidp
gnpénnnipiniittph nknnud:

Zudwyuwinuwupwinipyut wunhdwih pupdpugdwb ninhutphg dkla E nnpunh
dwutwgbnubph upnnnipnibtbph hgnpugnudp Jhipuyunpuundwt quuptpugibp
wiglhugubint dhgngny, hpwqkiuwt pwpdpugdutt wpowdubpp b gnigunpulub
twhiwgstpn Juquuibkpybp, hwnjuybu wnwghtt whquu shunipnittitinh Eukpglnpl
Ynnpbpup ubpunistjhu: Uhlunyt dwdwbwl, guuluih thnihnpjumpinibtphtt hwutbne
twwwnwlny Ynnkpup syhwnp t gnpsh jududnpmpjut uhqpnibipny: @njewpbkip’ wji
whwp b 1hth ywwpunwnhp, hul Yhpupfduwt hunwl yupnwluwinipmniaubpp ywhnp
nwhuwigku htunhwnnighntwg b Jqupswpupuljut imwuppbp dwljwppulubpnad:

Upgpimip. URR (2013w), Lwpwpwlwbnippul §nipu. Chunipmniabbph Fakpglwpl §nnkpuikph
wpphwgnid bkp gunpwy FabpgEwnpl wywqui wayuhnybin hyunnwng, UUGL0, Quphq:
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Lakpquppbuynpgmippul dwuhpl ppuqblwl wppwabph hpwlwiugdub
hwgnn gnpdlymlkpy

Pugh  Juwpquynpdwb  wuwybklfnbbphg, wwppkp  Epypubpnud
Eukpglunhy wpnitwybnniput gnpstjuykpytnh pupniudwt
Swuwwwphhtt Jwt dh owpp funspungnubbp: Ypwughg Lu  oniugh
Julghputpp (opptwly qhughtt wihwdwswihmpniulp, swhbph puunud),
$htwbuwlwi ubnhpibp (ophtwl twtwlwi Swjubp, tkpppnudikph
nhuljuyinipynil), nkjthjwlwt juughptp (ophtwl wkubinnghwbkph
puguljumpiul, wipwjupup  Jupnnmpmit) L wnbkpijundulut
huiinhpubkp (UERS, 2010p.):

dbpohtup dwubtwynpuybu Ykp £ hwidb] UES wingud b ny winud
Epypubph hhdbwlwt swhwpmbbph opowltnid wbghugwus Jkpoht
hupguwt wpmyniupubpnid. wuwwnwupwinnubph 65%-p ok L np wy
Juplunp fjungpunnunn Lt Eubkpgbnhl wpynibwbnnipyut dkppphipdwi
Swbwuwwnphht (UEQ, 2013p):

Ppugtkluédnipjut gudp dwjupnulp dks junspunnun k nununud, Epp
uguennbpp  smbkl  pwjwpup  ghwubjhpukp  pwghntw)  uwwnnid
Juwnwplnt b tubkpgbnhl wppynibuwdbn vwppwynpnidutph  dwuht
ikpnpnudwght npnonud juyugibym hwdwp: Opptwly bkjnputiubpghugh
phs uyqunnidhg pjunn munbuwljut ogninubph dwuphtt mknjuwnynipniup
Jupnn b ohbly wvwluy] Yud ns pujupup wgnpuhun]  unbnshing
twhitwwb tkpypuwt putl (hiubne wyudnpmpntt’ pbwgnynipnatkph
wywuqu hnuph hwdbdwwn:

Ldwl  punspunnunttph  hwnpwhwpdwi  dwuny Junwdwpnipjub
wpdwqupubpp unynpwpwp npubnpdblp b dhpptwlwubt  uyunnnhu
ninud bwpwdbntnipynitubpny: dbkpohtubpu ubpwpmid Gu hwbpugh
unbntjunjuljut pupnqupowdubpp, tubkpgbnhl wppynibwdbnnipjut
Unnnujubph  htwnbkgpnudp  nupngubph  nmuunwdbwlwb  Spwgptpmd b
whunwluwynpdut hwdwlwupgbph ubppunudp: Uju  gnpénnnipjniutbpp
twhwnbudws Eu EEjuputubpghuyh htn juyyws wnmunbuuljuijut
ogninnukph  dwuhtt  wbpijunjulwt  pugp (pugubnt b npwybku
Jupdwlupmput  jud  quiwb  gniguihy  ohtmpjub  Eukpghwnhl
wpynibwybnnipjut ogrnugnpénudp fupwtkint hwdwn:
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Uuljuytt mbntjunduljut pupnqupwdubpp Jupnn tu twb ninnyty
nnpuj uunqugnnbpht’ wywhnybiny, npubugh onijugh dwubwljhgubpp
hwuljwbwb, pk hty £ ywbwlnd ohimpjut Eukpgbnhly Ynptpup hpkug
dwuttmghwnnipjutt  hwdwp, huy pwpbp wbwp b Abntwpll; npu
wwhwboubpp YJuwwwpbnt hwdwp, b pk hty dhengubp Ywpny Lk
Junwyjwpnipiniup dAkntwplb] wwhwbetbph sfunmwpdw ntypnid (UED,
2013w): Uju mnhyh wnbknkjuwnynipniup twb wqpuywbubp E hunnpynid
pultpnipniuttphtt oshtwpwpuwlwt nnpnh wpwtidht Eipunnpnibpnid
ontjuyh  wdh wnwnbkbghw) htwpwynpnipnibiubph  JEpwpbkpuy:  ©@kL
dhwpwtwy sk, vwluyt juyg nbntjugwus vyunnnubpp b mbnbkujupnn
unipjkjnubpp Jupnqubut wnwyt] nwghntiw npnonudubp juyuguby, b
nuw, bkpbh pk Qdkdwguh  Eubpqunbugnnuljut ohtwiympbph
wwhwuownpyp b wnwewplyn:

Uh owpp EYypnuyuluwb whwnipnibubp ujul] b nbnkjundulijut
pupnqupoufubph  ppuluwbugnuip  shimpnibbkpnd dEniuwgduh
wykih pupdp wunhdwt wwywhnybnt tywunwlnyg, npny phuypbpnid
hudwgnpswlgkiny  hwuwpulnmput wy dwubwlhgitph htwn'  hpkig
owlphph  opowblp Ukdwgibint  tywwwlnd: Ophtwml]  Uhwgyuy
Puquynpmipiniunid Eubpghuwh pbtwnnnipjut $nunp dowlty E dh swpp
gnpdpuljipnipnitutp wywlbktnpniugws dwubwlhgubph  hbw,
husywhuphp Gtu wbquiut  holwlnpmpibtbpp,  BEjuputubpghugh
dwnwljuwpwpubpp, wunghwghwubpp b wmbnuiwt junphppunduljut
JEuwnpnuubpp, npwbuqh  wnpwowplh  Eubkpquuppynitwybnnipiut
nnpunnid Jkpuyunpuunnmd b jupwinid (ADEME, 2008p. Eutpghwjh
hutuwynnnipyut dntnh Ybp uyp, 2014p.): ULY wy) ognuljup dhowqquyht
ophtw k| mpwdwnpyty k France’s Espaces Info Energie gmugh Ynnuhg, npp
dwipudwutnpkt ubpuyugdus £ dwtnuly 8-nud:
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Jwunul 8. France's Espaces Info Energie-u Eulkipqlwnhl] wipmym twbinm pjuts hpupbpyuy
ntntjuunympmnit Eunpudungpmd uvyunnniukpht

bpuqkljdwt  pwpnquppudp  Eubkpghnhl  wppynibudbnmput hwbpught
puwnupwluwinipjuttt  wowlgnn Yupbnpugnyt wuwbkin L Uju  bywunwlnyg
Junwywpnipniip uinknsdt L Espaces Info Energie Ynsynn dwupinmpuyht b pungpynit vh
Jurnyg, npp 2001 pYwljwithg hwupnipjuip wddwp minkjunynipnit L npudugpnid
Eutipgbknhl wpgmbuwgbwn gnpstjutpytnh ogninubph dwuht:

Uwulu]npuwbu’ Espaces Info Energien ubpghwhl wpynibw]bnmppui b
Jbpuutquynn  Eubkpghuyh wnpmipubph dwuhtt ppugkjdwt pupdpugdut dwbnun
niutgnn junphppuwnniutinh gutg E nphtt wipg by E Eplynt hhdtwljw gnpswnnype.

e FEubpquuppymbwydbtn Jtpwinpnquui wohtwwnwupubtph Jtpwpbpu;  wiydwp
Junphppundmpput npudwgpnd’ h wwnwuwt hwipmpput hupgmudibph, b

e Shptjuwuynipjut  wpudwnpmd  tubpghnhy  wppnitubunmpui phduyny
vhongupmidubpht, huswhuhp Eu wnbwjwdwnubpp, welbwnpughtt  onnitbpp,
gniguwhwntuttpp b hwdwdnnnyutpn:

Espaces Info Energie-p yhwunwlwt wowlgnipjudp gnpénn twpuwdbnunipinit £, npp
hhdtwutnid $htwbuwynpynid £ Spowlju vhowJuyph b Eubkpginplugh jurwdupdw
gnpéwljumput Ynnuhg (8 Uju. typn 2007 p.), uvwljuyh wowlgnipnit £ unwinud twb
phuywhywtwljuwt wunghwghwttph b wwpwspwhtt junwjupdwt dwpdhuubph
Unnuhg: Uju miuh 350 {hpuwywwnpuwungws funphppunniibp, 200 gpuubkbyuljubp
dpwbiuhuynid, 1 Jbp Yuyp b junphppunduljui hipwinuwghs:

Uhiy wiydd Junnygh dknpphipnidubpp nqlinphy B,

e 2003 pYwlwihg ujuws wykh put 5 dju. dwpn unnwugh] b unphppungmipmni b
unbntjunynipmniu

e 50% nphwyptpnid hpwqbiywénipjut  pwpdpugnidhg  hbun  wnbnbjugjws
wuhwwnttph Ynnuhg junwpygty Eu hinwqu tbpppoudubp

e Uhoht hwpny jnipupwignip junphpyunnt uljhqp k gimd nwpblwi 1.3 dja. kjpn
wpdnnmpjudp Lubpgbhnhl] wppynibwbn twpwgstph:

Uppnip. UER (2014p.) Lwnupulwiunipnibibph b dhgngupnudutph wdjuyubph pwqu, UES
Ybpluyp www.iea.org/policiesandmeasures/energyefficiency/?country=France = uninpp 2014 p. hnijhuh
2-h npmpyudp, Espace Info Energie (2014p.), Espace Info Energie ybp Juyp www.renovation-info-
service.gouv.fr/, uUniwnpp 2014 p. ognuwnnuh 13-h npmipjudp, ADEME (2008 p.), Eubkpghunhl
wpynibuybinmpniip - GYpnyuljut Uhnipniinad. Punupwlwinipmibitbph b hwgny
gqnpskjulpytiph ntuntdtwuhpnieniy, ADEME:
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Chiwpwpnipjub payjunynipiniaakph wupqbguwul wunnowd
qnpotjulbpy

Chuwpwpnipjutt  nmppnh Jupquynpnidt wnwbgpuwjhtt  k
hwipnipjup wuwonmywtknt nbuwtyniihg, vwuljuyt wyt ywkwnp k (huh
wpynibudbn. mbnbumpjut tdwt Jupbnp hwngusmd  wknpny
uwhdwbwthwlnditphg juntuwthbnt  hwdwp:  Gphk  shttwpupului
unputph wwhwbeubph juwnwpnudp pudujuiht puily b dudwbwlh b
thnnh wpnidnyg, wwyw puybpmpmibubpp Jupnn o bwpopbnpt; wyy
phqubuhg mnipu qup, unpdbpp opowughint hwdwp fuwownbip Yud
wyophth whwuywphm] Juenighyp: Uyniu Ynnuhg B bpp wwhwieubkph
Juwwnwpnudp htion £ b Edwt, wyw pninpp npuwithg pwhnid e

Uwutufnpuybu pipugulupgiph  wupgbgnudp  puquuphy]
ogniuntukp k pipnud oshttwpwipnipjut ninpuimid gnpénn pulbpnipnitubpht:
Unwght, pun  uwhdwdwl ohttwpwpnipymtt  poynynipjui
npudunpuui gqnpéplipugh puppmpmip Wwwugmd b, Lphpopn wyl
wjuqtgunid E nhubnt gqnpépupwgh wpnyniiph dwuny wbnpnonipiniip,
Lppnpn wyb wjwugkgnid b poyjumpjui Aknpplpdwl gnpswpph swhaup,
pwih np wibkh phy dudwbwl Lt Swhuynd poipnjpunuljui
wupnuiubimpnibibph Jpu wlbh own wqun dudwiwl pnnibyng
wybh wprwnpulub gnpénitubnipjut vk wjt swuubint tyywwnwlny:

Updtph onpuyh wykih yiphtt onuljnid qunidnn ninpunubkpp tnyuytu
owthnid Eu  shtwpwpnipjut  nppunid hpwnynn  nnowdhwn
jupquynpdwtt  wpynitpnid:  Uwubwynpuybu, npwybu  ubkpunpbku
Juwydws ninpun shttwpwpuljut puljtpnipnitutnh hwdwp
pipnypuwnhuwh pwghntwjugnidp Yupwth ohtwpwpuwlwb bmpbph
tjundwdp yuhwbowplp:

Cwwn tpypubkph Junwywpnipniutbp ohtnipjniutiiph
wijunwignipjut wywhnydwbbt ninnyuéd hpkug owuptpnid woluwwnky Lu
ohttwipwpnipjutt poyjnynipniuttph dkpppipdwt hwdwp wwhwbeynn
pupugwlupgbph hudwudpdwt ninntpjundp dvhwdudw iy
wwhwywubng yuwhwbetph juwnwpdwb nppwdhwn swhiubkph dwljwuppuly:
Ujuntwdbktuygthy, wwppkp  Bphyptbpnud  owpnitwlynud B wyy
pnynynipniuutph dknppipdwt dwhiubptt ni mbnnnipniup wwppbp b
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Zudwppuwphuyhtt puwihh opdwpuwpnipyudp qpuniybint  (Doing Business)
YEpwpkpyuy qkinygnid pipdws thwuntph hhdwt pu (Zwdwppuuphughte
pwtiyy, 2013w) Yupbkih k£ yEphwit) dhpwqquyhtt yuwnowd gnpstjuljbpuytpp
(dwinuyy 9):

Juwinwy 9. Chuwpwpnipjut poyjnynipnibitkph wpdwt yuwnows gnpdtiultpy

Zuduwphmuphughtt  Pwih  @opdupwpnipjunlp  qpuniykin: - (Doing  Business)
Jbpwpbpuy  qhiinygnd  Jhpnisnipjutn £ Gupwpyynd  wwppkp  Gpypubkph
hpuwjwlwpquynphs dhowjuyptpnid thnpp b dhohtt phqubutitip pughint b wpjumwntgubin.
yoiphtnipynitp: Qkynygnid munidbwuhpdmu ko dp pwih phwuquyunibp, thpunpug
ohttwpwpnipjutl poyjnynipmnibitbp vnwbwnt gnpépupwgp: Uw Jupkh £ hwdwpbkp
tpyputpp’  pun phtwpwpmipjut  nppuh gopénn - hpwjwljupgquifnpodubph
hwdbkdwwnbint jujwugniy gnighsp:

Chuwpuwpnipjumt  poynynipnibttph uwnwgdwtt  hwdwp  unynpnpupup
wuwhwbgyny pupugulupgbph hwdbdwnwlui JEpnismpniip dwnbugnyg £ wimad
Epkp ninnmipinittp, npntp punupujuiinipjut yuwnwuppwwnniubkpp yhwnp £ hwolgh
wnbku qnpénn optiunpnipinip pupkjuyknt hwdwnp: pwtp tkpjuyugynid G uinnpl.

o Pnyumpmiitkph  Aippphipdwih  phpwguwlupghph  pwbwlp.  unynpwpwp,
ophttwjuwt  dwbwwywphny wwhbun  Juonighint hwdwp  wwhwbeyny
plpugulwupgbpt b 1) popnp wihpwdbon  hwunwpnpbph  Wkphuyugnd
dwpuwqbpsdwl, thghighwbbkp, pnypunynipnitutp b hwjuwuwnwgpbp dknp phpknu
hwdwp, 2) uinnnignidkp, 3) Uhwugnidukp Yhugunuyht uyuuwpuui
hudwlupgbpht  opwdwwnwlupmy,  opwhbnugmu,  hkpwunuwgstp, U
4) ohtimipjutt gpuignid ohtwpwpnipjut  wjwpwnhg hbwnn: bPugpwtt ownn L
pupugulupgbph pwbtwlp, wybkh pwn pnipnjpunnuljui puopontih Eu wnbisynid
pulipmpniuubpp:

Upu nmpmpjudp wyuupwd  gqopskjultpy £ hwdwpynud  wwhwbeyny

pupugulupgbph putwlp tuqugnyuh hwugubyp.

— Lwy] gmgwlhoubp mukgnn bpypubpmd?  dhohtimd wwhwigynmd E 9
pupwguljupg

— S$29Y-mu’ Uhohtimud yuwhwhgynud t 13 pipugulupg:

e Ympugul] wnkpthjujwl yuplwbibiph hbwunuumdwt Jupgp. shtwpupulut
puybpnipnitutiphg  wwhwigymd E  poygjudmpinitutp vnnwbwy  dp owpp
nkpthjulwi wuybunibph, wy pynd’ Jhbgun vyuuwpiub hwdwlupgkphl
dphwtwnt b twpwgsdwt Jtpwpbpyu:  Appuwt wykh gpdws b wju wypngkup
wnwpplp dwpdhtubph dhol, wyjipmt wdbth E wyt gpddupuinid shtwpupulju
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puipmpiniuubnh hwdwp:

Upu nmpgnoipjudp wuwnowd  gqopskjulipy . hwdwpynud  nkuthjuljut
wupwibbpp Uy wwunhwing  hwonwnndp wu Ghpy iduqugngih
hwugubnd wjt Jupswui dwpdhtitbph  phyp, npntg hkwn shtwpupuljub
puytpnipniuubtpn yhwnp Ewnbsyt:

— Ypwunnuind  @phthuhh puwnupughtt | bwhwgsdwt  Swpwjnipniip
nbkuhjujut wuwydwbubpp opuyhtt wtnbunipmiithg b HEjwnpwtubpghw
dwwnwljupwunpnnhg wnwimd £ Ub-yunnithwbng twpjuwnbuus
shtwpwpwlub puykpnipmnibutph hwdwp:

— Unp Qtuiughwmd twhiugduwyhtt b junnigumywndwi poyjunynipiniup dtnp £
phpdmd Uby Yhinpniwgjws dwpdihg jud nbhunwp dwpdihg (wyupipt’
Opikunh junphprhg):

Shwswljut unmgmubtp. whknwlwt dwpdhiibpp shttwpupnipjub pipugpmd b
npubhg htn whuswlwi wnmgnidibp kb ppulubugimd’ hwjwunhwbugm
hwdwp, np jupmguuywwnnn pulbpnipniiubpp junwpnid B gopénn unpdbph
wwhwlbglbtpp: Quujws wwhwbehbph Ywwwpnidp wwpnunhp b yhunwlwub
dwpuhuubph Ynnuhg vnmquui ny hunwl qnpdpupwgutpp b gnpswnnyputph
Yplunipmitp dkdwugumd k. hwmdwywwnwupiwinipjut uvnniqw Swjuup hsytu
Jwnnignn puykpmpyub, wjiybu b whnww upswlwi dupdih hudwp:

Uju nuppnipjudp wuwpowd qopskjultpy b wwppkp whnwlwt dwpdhutbph
thnfugnpéwljgnipniup:

—  YJpwunnwtnid Uphudot wnbusnipjniup Juqunud k unnigdut
wpdwtwqnpnipeniubbp: Ushiwnwuipitiph Jtponid ohttwpuwpuwlui
puytpnipiniup yuwpunuynp k dhbungt dwpduht tkpuyugit) uinniqiut pojnp
hwjwuwnwgptpp:

—  Uduunpujhwi unbnsty E Ukl dhwubwwi dwpdhi’ $quudnp hu]wunwgpdwi
dwpuhip  (PCA), npp  whwwlwb wnnignudubp £ hpwlubwginid
Jupnguyundub  woiwnwipibph’ tnpdbpht hudwyuinwuwbm pndp
wwwhnybtnt hwdwnp:

Uppnep. Zuadwplwphught fwtly (2013w) Doing Business 2014, ®npp b Uhoht dkntiwpynipiniuttph
dwuny jupquynpnudubph pupptnud, Zudwghwphwghtn putly unudp, Twiphiqinntt thUh:

1. Uhghtimd wiktwpupdp nknmu ku 15 nbnbunipymibtp Zniq Untg, 2htwunmb, Ipuunud,
Uhuquunip, Puhplyu, UUE, Ukjup dhtubup, Cujjul, twihw, Spktunw, Uduinpujhw, Uubnw
Lnishw, Unp QEjwunhw, Skpdwithw, fujwin b Uwtpw Yhpu:
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Upunwhwidwlb Jepwpbpyuy wnkpbtjuum/nippub hujwupdwl b fupwbdwb
wuwupwd qopdkyulkpuy

®npp wmbwnbunipnitubph wuwpuqund wpnwhwidwt  onijutbkp
Uniwnp gnpdkp quijhu b jpugubnt vwhdwbwthwly tkpphtt whwuewplyp:
Yupwywpnipjut nkjudupnipjut tkppn hpuljwbwgynn wpnwhwtdw
hppwtdwt  Jhgngupmidubpp  Jupnn G qupll wwp  wnbqulub
wpuungpnipjut - wwypwupubph b Swpwmipmitubph Wjundwdp
wwhwbowpyh wght  wbnulwb  pbybpmpymbtbpht  owwpkpypu
ontjuikp Untwnp gnpétint huipgnid oqutiint vhgngny:

Ounupbkpypyuw gnpépuytputph htwn gnpbwpupnipjudp qpunybnt
tyuunwl hknwwinnn piykpniemniutbpp nbknEjungnpjui, ophwl wy
gnpépuljipubph  hniuwhnipjut, qunpw; wwhwbowplh dhwnidubph,
httwpunp tkpdnidnnubph, vwljuquughtt hwdwlwpgtph, wpnunpuiph
Jupquynpdwi b ptuyuwhywbwlub vnwinuwpunubph JEpwpbpuy: Ldw
unbnbjugduénipjut hwutkp puduluitht swpuwwnwnp k, b el junpnp
puybEpnipniuutpp upnn Bu nu hpkug poy) iw), wyw thoppubpp hwdwp
sniubkt withpwdton Jupnnnipnii:

Udkht, stujws wyu whyh wbnbjunyniput  hwjupugpdu
dwhiubkpp Ypnud Bt dwuttwynp punype, uwljuyt nputg ogninubpp hwdwp
hwipughtt  punyp Gtu  Ypnud:  ZEwbwpwp, omlugh «dwpunpduin
htwnbwupny, Epp gnps niuklp «wpwig Jdupdwt dwubwljgnipjui» (free-
riding) b ny puwjwpup dwlwppuljh ukpgpoidutph htwn, nknEjunynipjut
npudunpdub dwwuppuljp jupnn £ padupup sjhuk) (Belloc b Di Maio,
2011p.; UNCTAD, 2009p.): “pwuny E7 wydth E  hhdbwdnpdnud
Junwjuwpnipjut vhpwdwnnipniup wpnwhwidwt pputdwut nhpnypnd.
nbnbjuunynipjut wywhnymdp Jupnn E pghndb] npybu hwbpuwght
puphp wuydwbwdnpjus tpubng, np wyl sh Ykpewbinud, kpp uwyum]nud
b sh Ynpgunid hp wpdbtpp Yplhtwlh oginugnpddwt nhupnud:

Cnijuyh  «dwpinnmudubpp» Jupbh b oowlk wyt phwypnud, bph
whunwlut dwpuhutbkpp Aknp plipku hudwyuwnwupuwb
nbnbjuwnynipniup b wyt dwwnskih nupdubu onijuyh dwutwlhgubph
hwdwp  Juwd  gwsp  qung, Gw'd wh]dwp:  Pudupup  pynyg
oquuwugnpédnnutkph nhypmd mbnkjunynipjut mpudunpdwt ognunttpp
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Ygtipwquugkt nppw  Abknpphpdwt  Swjuubpp:  Unynpwpwp  wnlnph
hpwutdwudp qpunynn juquultpwnipniuukpp whunwlwuh
ghipwnbusnipniuiptt b, npntg gnpét L wpwdwnpl] wpunwhwidw
dwuht hwdwywnwupuiwt nknEjuwnynipnius:

Upunnwhwdwt hupwtdwt JEpotmtyyunnwlyp nbknuijut
pukpmpmbtbpht  wpnuwuwhdwind hpkug phqubuh pupuyudwi
hupgnud  wowlghjn k' tw  unynpuwpup wpynd L puquunbuwly
dSwnwjmpniuubph dhongny, npnup Jupbjh b judpuynpl] hbnlyuy YEpy
(UNCTAD, 2009p.):

e OCnljuh hbnwgnumpmb b qupqugnd. wpunwhwiyng
wypuwbptuph  wwhwiowplhh  Jhumwdubph  JbEpnidnmipini,
phpwjuughtt onijuygh YEpwpkpu) nbnEjuwnynipjut mupwsdnid b
oqimpmilil  omlw dUnunp gopsknt  puqUw]wpnipnbkph
Uowljdwtt hwipgnud:

e Unuwnph  Jhpwpkpuy  wbpijunympjut  wpudwunpnud.
uwjuqubpp, qukpp, ukpuniddwtn pupwugwunpgbpp,
unwbnwpwuibpp, npwlhtt b thwounwpnpbphtt  wpwewnpynn
wwhwueubpp phpwpwghtt onijuttpnid:

e Upwnwhwidwb hdnmpnibukph qupqugmd.  wpunwnpuuph
wuwnpwundwb yepupkpyu mbuuhjulwt junphppuwwnynipinit b
wpnuwhwidwt  nppnp wpppwnnpubph  YEpuyunpuunnd,
ophtwly, yudwnph b dwpptphugh ptduyny:

e  Unlwpuyhti htwpun)npmpjniuubp. qunpn-Judwnng
Uhonguinnidtp, wnlnpuwihtt wpwpbimpniutp b wewlgnipini
wnlwnpujhl nnuwjwdwnubph i1 gniguwhwunbkutbph
dwubwljgnipjut gutlnipini hwjintwd nbknuljut
puybkpnipmniuubpht:

ULy Unulhptn nppumd wpunwhwidwt jupwbinudp fupnn £ qquih
npuut Ynnuuwlh wqptgnipnitubp nitktw], pwth np nplk Ynulhptn

ninpunh npulju hpuhop Yupnn t pupbjudt] onwpbpypu ubpunisnnutph
wnywynpnipiniiup nyju] npnpuinid gnpdnn ponp puEpmipnitubph dwuhte
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Julnul 10-md phpjws E Qbpdwbhugh «hnphgniwlwis  dnnkgnip’
huwdwlgws nppnh wpunwhwidwip Jpwpbpnng  nbknbjunynipyut
npudunpdub b pppwidwt htn: Opybu dhohtt EBjuwdnintbp nitkgnn
bpbhp  Zwjwunwbip upng Eooogquly  Uhpwqquupli  (uywgnyb
qnpskyultpybphg  wpunwhwidwb  Jepupkpuy  nbnunynipul
hujuplwi m jpwidwb wohunnwipbpp pupbjpu]nt hudwp, pkl
thnpp dwupwnnwpny b wykh thnpp dwhiubkpny:

Jwnul 10. ¥hpdwithuyh «Trade and Invest» hmuwnwinnipintip wpnwhwinnubpht
wnpudunpmu k Jkswswyuy nknEjuwnynipiniia

Qhpdwthwyh «Trade and Invest» (GTAI) hwuwnwuwnipniup uwnbtndyt; £ 2009
pYyuuuht  twpijhund  gnpénny wnebwph b ubkpypoudubph jupwtdwb
hwunnwwnipmiiutph Jhwédnydwt  wpnniupnid: Uowljgnipjnit  unnwbiwny
wpunuuwhdwiyub 60 thnpdwglnitphg b oquuykny SLpuwthugh wnbhwnph wwjwwnh
guigh htwn ubpn hwdwgnpswhgmpmihg wpu  gonpdwlumpmniip  upwbmd &
onwpbpypyu mnnubh Gkpopmdibpp b wewhgmd t Uhgwqquyhtt wnlnpht' ph
punhwinip phqutu dhowjuyph pupkjuddwt «<hnphgnuwljui» dnnkgdwi b pt onijuygh
dwuny hwdwwwpthwl b nppunhtt JEipwpkpnn  wbntjunymput  wpudungpdut
Uhongny:

Uwubwynpuybu wpnwhwidwt Jtpwpbpu) nbntjunympui b uputdwut
nnpuuinid - GTAI-p  wpwdwgpnd £ owmwpbplpu  webwnph  dwuhtt  wpphwulub
nbnktjunynpmit SEpdwihunmd gqnpénny wy phqububitph, npnup hhnwdnin Gu
puuyubint ppkug gnpéniubnipmiip dhowqquyhtt snijuubpomid. nu Juunwpynud L
htwnlyw) gnpénnnipynitkph Uhgngny

e  oniljuyh b njnpnh dwuhtt hwpydtwnynipniuubtp

o ubnkjwwynipinit phqutuh b hwpuyht opkunpnipjut dwuht

o  ubnkjwwnympnit dwpuuwht b vwjuqtuyhtt wuypdwuibph dwuh

o  Uhowqquyht Spwgplph Jwupht  Swumgmdubp, Upgnyputph b phqubu

wuydwbwugpbph dpgnipuyhtt hpwytpubp

o  gnpduwlwb phqubu mbEnEjwwnynipmiu:

Puigh wyn, GTAI-p gnpdwplynud k iXPOS phquibu wynpunwip wpnwhwidwb njnpunh
dwutwyhgubiph hwdwp: bpkug wypwipubtph b Swnwmpniuttph qudwi jud Jugdwunph
hwpgtpny htwwppppyws pultpnipnibubpp pwhnud B wju wngug gnijuyhg, npunky
tpwiup Yuwpnn & dnunpwgply hpkug wpwowplubpp, Jwwy hwuwnwnbk] phqubu

qnpépulkpubph  htw, wbnungpt] hwpgnudubp b tinjugnpdwlygl)  Epyph/ninpunp
thnpdwgbntbnh htwn:
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GTAI - 2012 p. Jkpohti dknpphpmulikphg ki

e 139 dwubwlgmpmi wolnpuyht nnbujwdwnibph/dhgngunnidbph qplph
37 000 dwutwljhgutpny

e 12 dju. hwpgnulubp wpnwhwidwt wfujutph puqu  (hhdtwwinad
nbnktjunjujui hwpgndubp Mniuwunwth, 2Qptwunnwuith b @nipphuwgh
hpupkpyur)

e 199 qnpépultp
nbnkjuwnynipniup

o 20230 gpuiigws oginuntntn/4700 iXPOS wnwdubkp

Juquultpynipniuubp wnwpush) kl wnlju

o undwgnpduljgnipinit owmwpbpypu  gopdpulkputph hkwn  Unp  Fhhmd
Qhpdwhugh  gnpdwpupmpjutt  ptdwmny hwdwdnnny Yuquulbkpuybn.
byuwnwlny:

QEpmbpugh wpnwhwingbEppl npudugpyws wknkjuunieiniihg piinpyus

ophluulakp
Cniljuyh ®npdwglinuiph httnn | &oqpphwn wyjujnkp
htwpwynpnipni | Qnpuught dwipudwut wnwdht npnpunutph
utiph dwupt nbntjunynipmnit | hwpgugqpnygubp Ykpwpkpyuy
qtynuyguikp
Qnuyhtt njnpup Chuwpwpnipju Zwipguiqpnig Uunpunupd fpuqhihugh
Udbtphluynud njnpun uwppwynpnidubp gniuunitnbuwljuh
Lwhuugdiwl wpuwunpnn pujipnipjut | vwppwynpnidubph
npnpunp 2htljuh Uywnndnphjuht Jw&wnph hupgtpny onijuyht
htn.

Buyhtynud wpnitwpbpmipynit | jupunjupsh htan — Tyuygh sunhp (UUL
dEpuuibiqidnn nnjuip)

Utipkluphty ul
Kubpghuyh mopung | 2 mu&ih P | — Upinuhutnws — Stuiljub
Zunuunwbinud e & . wupwpubp wpuwunpnipmnia (GUL

Lhuhwlwb — Zwdwunpnukph nngp)

wprynibwpbpnipeinth quitytnt Juypp — Lkpumbnul/wpinuthul

nud (UWU'L nnjuip)
B Unull;pllll 4 — Cnijuyh dwduy
nuqUuwnpnipint
L e 2 (Uhurnpiitp)
— Upunnuwhwudwt
Uwpunwhpufbpitp | 20 wlkbunds
puytpnipiniunbpp

Unpnipp. GTAI (Germany  Trade and Invest) (2014p.), GTAI  dkp  lYuyp,

www.gtai.de/GTAI/Navigation/EN/trade.html, Uniinpp 2014 pywuljwith ognuwnnuh 12-h npmipjudp, AHK
(Qbpuwihwih wnlnpughll yuywn) (2014p.), AHK ybp jup www.ahk.de/en, Uniinpp 2014 pyuluih
ognuuinup 12-h npmipjudp. GTAI (2013p,), 2012p. wwpkijwi hwoykun/nipinti. @npnpn/ng qnpuy
winnkunipyui phinid. GTAIL
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Ukpnpmudubph ppwbidwt dhgnguemidubpp fupnn ko byunwljunignybtp
wnwbdhb nnpuutpht b phpwiutpht

Ounwupbpipu  nipnuyh  tbpppoudubph ubpgpuddwt gnpénd
Upguljgmipnitt wdnd E, b hwpl E np Epypubpp hwdwwwpthuy
Unnbkgnid nppbqpkt pwquuqq pulbpnipniuttpht gpuybnt hwdwnp:
SZ2U-h  Ukpppmdubph punupwlwinippul spowbwln (S294, 2006p.)
Unnbjughtt gnpshp b uwytt punupwljuwinipnit dpwlnnutph hwdwp, nyptp
wuwnpwunwlud b ppuutugubine ubkppnudutph hwdwp pupbiyguun
pupbthnjunidubp b qupqugul) hpkug Gphpubkpp npybu ownwpbplpyw
Antwpynipniuutph hwdwp tyuwunwluyhtt nuynmpnittbp (Qwiguly 11):

Glukind niju 1-nud  Jhphwtwsé’ qupqugdutt  Juphp niubkgnn
nnpubkphg wjunbn hunml skon b gpdnud tkpypnudibph upwidwi
Uhongunnidutiph Jpu:

Jwlnul 11. Ukgpkpmudubp S29U-h Lépppnidbbph punupuljwinipiui spowinuliig

SzQY-h Ukpppnidbkph punupulwbnippul spowbwd wnwowplhnid F hupglph
Ypuw  Aplbyws  dUnunkgmid  punupwlwinipjui  wwu  phuquijunakphl,  npnip
hwpnulpyly ki hnyd Juphnp Ephph bbpppnidughi dhowduyph npulh pupbjugiul
hunfwp: pudp ko '1) tkpypnudught punupulubinipym, 2) tkpppmudibph pubnd b
mnipugnid, 3) wnhwnpuyhtt punupwljuinipinil, 4) pguljguyhtt punupwljuiinipinil,
5) hwpluyjhte punupwlwinipntl, 6) npwynpwwnhy Junwyupnd,
7) yquunwupimbiunnt - phquku Juppwgsh qupqugUut  punupwljuinipniuubtp
9) dwpnuyhtt nkuniputiph qupqugnid b 10) Eupwljwunnigyusputph b dhtwbuwmfm
hwwnqwsh qupqugnu:

Uhpppmudubiph jupwidwt b gmipugdwd websmpjudp dowldlp L htnlbjug
wnwigpuyhtt hwpgtpp punupwljuinipjui dowlnidu ninnnppbint iyuwnwyny.

1. Upgynp Juwpunjwpnipmibl nibp Quyugws, jugbplnpgplmb phqbbu  dhounuyp
qupqughlynt puquujupnipnil, b wyju puquuwpnppub spewbwlnud b lis pkp E
Ybpuwwhywé bkpgpnidbbph ppwidwi b ynipugdwl dhongunnidbbphi:

2. Upgyn p hunuupnipinip uinkndlty F bkpgpoidbbph fpubdab gnpéulupnipn: b
(LVQ): Plypubni F ULNS-h Lunmgyuspp, wnwpknypmibp b ppunjwlmb
Jupquujpdwlp hunfwhnils dhowqquypll wunnowd gnpdtpulkpuykpht, b wpyn p
bpw hunlwp vwhdwinfky Fipwdnng ugn gnpSkpulbpybph djunndundp:

3. U]H]Jnjg Uv@-p  wuwwnpwd dhny  phhwbvun/npynid  F & wpq]n:p bpw
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wpynibubwnnipiniip quppkpupwp JEpubuyynid F abpppnidabph dbpgpuiwi
wnniny: Py sunhnpnopsikp I uwhiwinjky gnpSuljuynipul
wpynt b knnipiniip Uonwunhunwpybinn hudup:

4 Pywku F Quouwjupmpmbp  hnpdl;  pughnbuwpughly  Jupswpupaluh
phpugulupgkpp Gnp  GEpppmidakph wpugqughbim b Swpiup  Gjwqbgakint
nupgnupjudp: Apylku  GEppponhkph  wojuunnmwmbpp  hkpunwghng  dwpdih  pp
wwpnwlwbnpnibbkpl ppulwbughkpu’ wpynp LRQ-p jhupdkp ogunnid F
jupugwé  bkpppnpbhkphg  wnwgyws  welw - jubpppbbph Jkpupbpug
wnknkhunnynipiniiihg:

5 Plypwin F L9-p fupwimid b wwhgwbnod Epbjumunipput dkpubhquakpp
akpgponbkph hkw: Upgyn'p QunuiJwpnipimbp jnphppulgnid F Uv@-p bk
bbpppoidblph Yypw wgnnn jpbnhpblph wnisnipudp:

6. Pty dbpnubhqtkp F uwhdwbl Jupunjuwpnipmibp  GEpppoulakpp fupwbng
Upongunnilikph swhiukph I ogniwnbkph, ppulg hudwyunwupnuull nlhngnippul,

Junhwbghlyniepul b wyy Ephpakph nhnkuwlul puhkph ypw ppuiig wgnkgnieul
qluwhwundw i hwdwp:

7. Pty puykp F dkphwpll; Jupunjuwpnipmibp  phgbhkubkph, b hunnfugku
onnupkpymuw  dwubwdmigkph b wbpubul  dEkphwplinipmibabph dhol
abpppoidughtl Jungkpp  jupwbbim huddwp: Pl dpongunnidikp F Aknluplky
Junwyjwpnieniap Gkpgponidabph dwuny uylh wnpwbdhl fnspannnbbphi jnidnid
wnuynt hunlwp, npnig pupuynid i QUR-akpp:

8 Upgnp lJwpwijwpmpmnibl  oquyk; F Gkpppnudtkpp  jupwbdwd  hnpdh
dbunnpdmbl nignyud Uhowgquyhl u nupusuppowiiughl

hwprnudbninypnibibkphg,  piswhupp  Eh Zwdwopnuphughll Fwbfh o owyy
Upohunujupulul JuquwmkpunipnGiakph Unnuhg wnwowplyjus
hwpnudknbnipnibakpp:  Upgyn'p U@ vpwglty I wnwpwSuppowbughl b

Upguqquypl guiiglphl:
9. Pispwiny F Quwpwjupmpmibh  oquily  wnkpklunnnippul  thnfumbnldwl
guiligkphg bkpppnidabpp fupwbling hundup:
1. LRCpn pupiugll] k 2015 pulwmiht’ hwdwspwphughll winbuwful tnp  hhdnibplkph

wpuugnilint b ubpypnidwghtt punupuljuinipjut ninpnh dhpwqqujhtt hwipnipniihg unwugdus
wpdwqupubtpp tkpunknt tyuwwnwlyny:

Unpnip. S2QU (2006p.), Ukpppnidikph punupwiwinipyui ppowlul, SZQU hpunwpulsnipintl,
dunhq, www.oecd.org/daf/inv/36671400.pdf:
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Ukpppmdakph ppwbdwl jujwugnyl gnpdwljuynipnibabpp npplbgpoid Ea
nynmunuyhl uninkgnid

Upgniiwmipjut dwuny npppuughtt dnnbgnudp  gynipuginud |
ninpnhtt tkphwwnnly junspunnuntph Jiphwunidp b ynwdnudp, npntp
Jupnn b puupup npwnpnipjut swpduttwbut wdpnne nbnbkunipju
pungpuwdp  dnnbkgdwt  wwpwqumd:  Bphk  wpwbuynpuwght
Eupuljunnigqusputpp b dwpuwyhtt pipwuguljupgbpp Jupnn b wqply
poinp wpuwhwbng  dbntwplnipmnibubph  ypw, www wgpnphqubup
hunspunnuinn  hhdtwlwb  puunhpp Yuwpnn E jhul] hwduwunwgpdw
uwinupnbbpp, hul wnbkpunp)  wpynibwpbpmppuip nkthjulub
huwnnipjniuitiph qupqugnudp:

‘Unyu §Epy hwunwwndt) E ninpuughtt dwjuppujnmd akpnppnudubph
hpwutdut onpwthkih ogninukpp: Ujunbdhuljut
niunidbwuhpnipniuiipp b ppwljutwgunnubkph thnpdp gnyg L wwjhu, np
utpppnudibph  jupwidwt gwtpbkptt wnwydbk] wpynitwdbn  Bu, Epp
Jtunpnuugynd Bu ghpwlju npnpubbpnud, wyp ny mwpwsynid pojnp
ntnbuwut gnpénitknipjub nkuwlubph Jpu: Ophtwly Zwpnhugp b
Suynphlp (2011p.) gty kb, np qupqugnn tpypubpnid phpwhiwynpdus
nnpuikpp wnwimd kb pyne whqud wbkjh pun OMUL hnupbkp  ny
phpwhuynpywsé nnpunttph hwdbdwwn: Uw hwdwywunwupwbnd
Ukpypoudubph upwidwb gnpswljumpmbibph (LQ-ukp) nhphtt npugbu
wnwnkughw) ubpypnnubphtt pwpdpwwpdbip  wmbpkjuwnyniput L
ghwkhpukph npwdwnpnnubph (Zwdwiwphughtt fubly, 2012p.):

Puigh wy, ubpypnudubph huputdwt njnpunid
punupuljuimipniuubph dowljdwip gnigwpkpynn ninpuughtt Uninbkgnudp
unbnénud £ hwuppwl] hwtpuhtt b dwubwynp npnpunubph dhol fuynit
thnjugnpéuijgnipjutt hwdwp: Cwpnibwlulut Epjjununipniup Epyniuh
Uholi tjuqlgunid E mbntjuwnynipjut wthwdwswthnipniup b unbnénid
hudwgnpswljgnipjut Uptninpunn, npnkn wybh hbown Eu pllupdnud
ninpuiuyhtt junspunnuitbpp b wdh htwpwynpnipjniutbpp (S224, 2013wy,
[nnphly, 2004p.):

utpgpmudubph  upwtdwt  gnpswljunipniutipp . junwjupujub
dwpuhuubp L, npnug gnpép onwpbplpu ukpnnudubph tkpgpuynudu b
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Udnip nnpuughtt dninbkgmd nppligpus  gnpdwlunipjutt  hwonnyws
ophtily E tbpljuyugynid Qkjuhuyh Zwbpuwybinnipjut thnpdny (dwtnul
12):

Juwnuly 12. Qkjupiftunp qnpéniubnipiniip dbwynpyt) k npnpuugh hipngd

Qkjuptuytutnp Qkpuhuygh Zuipuyknnipjul ukpnpnudubph Jupudwt
gnpéwljunipiniut E, npp gopénud £ Uppnitwpkpnipjut b wnbnph twppwpupnipyubi
wnpbptp:  Uwnbddbng 1992 p.° wjbu nith 7 wpunwuwhdwyub gqpuubkyulutph b 13
nwpwswopowhwhtt gqpuukiyuljutph guig, b wjhnbn wojpuwnnid ku 225 dwubwgbnibp,
npnug UkS dwut niuth hwdwjuwpwbwlut Yppmpni: 2012 p. tpu pnigkt Juqukg
Uninunnpuiygbu 17 djb. gopup: Opuybu wowgwinup UG kjuhin]kunt mih jun hudpu]
hwjmuh  hp  wphbunwjupdnipyudp b ubkpppmudubph bbpgpuyudwtt hwgnn
thnpdwnnipjudp:

Anpswljwnipjniup OMiL-p jupwinud k puquuquit swnwjnipiniuutph dhongny: Ujy
Swnwynipittkphg ki lhwpdtp wbkntjunuljut  wowljgnipniip, wihwnwlwub
hwpdwupbgws wyghnipniuutpp, tkpgpoudutpp jppwunn dhongutiph oqunugnpénidp, U
Jupniguspughtt  $nugtph  hwuwbbjhnipinitp, phqubu  wpwetwhbppnipmiuutph
npnpwpynidp, htwpuwnp  gopépulbpubph/dwnwupupttph  npnunwdp b gnpdéng
ubpnponubtph dwuhtt hnqugnipiniiip:

Anpswljwnipjniup gnpdmid E nppuughtt wunip htuph Jpu: Uy plwpnd
qupquguuit qquh tkpnid niukgnn nnpunttp b btpwighg mipupwgniph hwdwp dpwlnid
ubnijunympmt  Uhpuojw] welw  upwbibph  Jhpupbpu  nbnEjuundnpmin,
wpununpuljut dheongubph wpdbpubpp, gnpépuljipnipjuit & hEknwgnunmipniiutph b
qupqugiut (2&2) htwpwnpoipniubbpp: Vpwbdwb nnpuwihtt dhgnguemdubpp b
Juquulbpyulut  jupmgjuspibpt  wjimhbnl  gpymd & gnpswsmpu by’
onwpbpypw tbkpnpnnubphtt gpuybint Yndbpghntt gwpkphtt wowlghint tyyuwnwlynd,
npnip k' junp  ghwnbjhpubph  whpuwbwnng  Wwdhpu; dwubwgbnbbpp God
dwnwlupupibph nppuoughl ndpujibph puqubtkpp gt Jugph, weluw hhdbwljwi
nbkjuuninghwttph b wpnugpnipjut mkuwlh dwuhtt nkntjuwnynipjudp hwunbtpd:

‘Ukpjuynudu nputiu hp gnpéniubinipju wnwetwght npnpuntp Qkjuhtdtunt punpty
E htunlbjwp. twunnbkjuninghwutp, wjununphjuyhtt wpunwunpnipmil, oqpuwnhtqipulju
wnkuninghwukp, tubpgbnhu b opowlw  dhowduyp, Yhuuwpwinipnil, pwpdp
wnkuninghwibpny  dbpuowbhjujut  fwpnwpughnnipnit,  wbptjunjuijuit
htnwhwnnpyulgnipjut wkunnghwbp (S2S), phqubu wewljgnipjut Swnwynipniuttp b
qutuy» thnpuwnpudhgngubip:
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Onhtwmlubp QkjuhtlEunh ninpuunht gnpéniibnipiut nkuwljiiphg. wjwnnunphjuha

Mnunpuyghl dunwupupbbph wfiuybéph NMnunkaghuy phqhku gnpépakpakph
puqu qunlifliynt Juypp

Ulpppnidughl hwpunnpnipiniaabph
vwuhl gppniyf LCinpywé mpnpuiughi 2&2 [hnnpnbikp

1993-2012 pdwljutiitph pupwgpnid Qh[uh’mlhumh dhghnpqnqa]uldp Juyugh) B
witith pwit 2 000 Ukpypnidughl Spugpbp (350-p dhuyl 2012 p.) wykih pwt 29 djpy. pnpup

wpdnnnipjudp, b uyt hp bywunb | pipt) wdkh put 240 000 wpuwnwuwntintph
unbnddwl hwpgnud:

Ugpynip. Qeupin]buwn, Q6upidbunh Jbp Jujp www.czechinvest.org/en, Uninpp 2014 . hntthuh 20-h
nnnipjudp:

Uhyninph bepgponbkph bbpgpunfnid npuyku O U-p wnwobughl wypmnip

Uhgpuighuyh  dhgwqquyhtt juquujtpympmip (UUY) nwihu |
uthjninp hwuljugnipju pungnpyniu uwhdwtnudp® npyku
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«upnuqunpnnubp b tputg dwunwbqubpp, nypkp dudwbwlwynpuytu
Jud dpnwybtu wwypnd ki hpkug sttpgyub Yud twpithubkph Gpyph
uwhdwbtiphg nmipu, vwljuyt swpnibwlnud bt wwhwwbk) gnpénit jud
ympwlut juybkp hpkug swquw tpyputph htns (Ugnitthwu b Unywin,
2012p.): Uy uwbpp, ynunkughw) wnnidny, tyyuwunwynp ki qupqugdut
hwdwn:

Uthjninph  ubkpyuyugnighsutpp Jupnn kbt hpkug btyuwunt niubbug
Epyph  qupqugdwt  gopdnid  Uh  pwth Enwbwlubpnd:  Uoqud
wlktwnwupusyus dlikphg L thnjuwbgnidubpp dhgpuinnikph Ynnuhg
niqupljus gnidwptt hpktg hwypkuhpnid quuynny hwpuqunubpht
dhutwmbivmjut. wowlgnipnin  gmgupbpbint  tywwnwlny:  Cuwn
Zwdwohiwphuwght Pwlhh wyju gnidwpp 2013 pluwlwihy Juqdl) 550
Ujpny. gopup wdpnng wpuwphh dwupnwpny: Bplypnpn,  qupquignn
tpypltph  ufymoph  UkpQuywugnighsttph Ynnquhg  wwhyny
hituynnnipynitutpp hwpdunplynid tu wykjh put 500 djpn. gnjuph swthny,
U hwdwp wuwhimd & puilught  wjwinibpod  pwwn  thopp
Ejudnwpbpmpjudp: Shtwmbuwljut vhongubph wyju wnpniphg oquykip
Jupny L Jwpwdupnipjpiubbpht ww) bhtwbuwlut  dhengubph
hwuwtbjhnipjutt  jpugnighs htwpuwynpnipnit  onijuyuljuthg guép
unlnuwnpnyplbkpny, ophtwl uthynieph  wWwpuwwnndubph  dhengny
(Zudwohwphuwyht Fwtly, 2013p): b dtpon, uthyninph hwdwyupp Jupkh |
ninnuihnptt phpwpwynplk] npybu wpynibwdbn tkpppdwt wnpmp, b
npuku onwpbppuw ninnuyh ukpnpnnubph juyugus Gupwjunidp:

Cnijuyh nidbpp whwp E nipnynppbt juwyhwwy dhongubph pwgunidp
tnyuhuly uwwhdwbhg wi Ynpd  hwdwywnwupwbkgibny phugh b
Ejudnwpbpmpjut wluuwhputpp tkpgpnidughtt htwpwynpnipjniuitiph
htwn: Uwluyt, Jhdwplynid b uytt hwpgp, np uhyninph ubkpnpnnubpp
nipwhwwnntly ko b mukh nhuljh dwuny wy) puinpnohsutip, put ny uthjninph
ubpjuyugnighsitpp, b puw  wudwbwynpjus L dh  pwpp
hwuquuwbputpny: Ubnwehli, uhninph ubkpiuywughsutpp YJwpny Eu
ntubktw] wybh qwy wnbnkjuwnynippit hpkug sSwquwb Ephpnid wnljw
utpypnidwghtt htwpwynpnipjniutiph dwuhtt: Gpypnpy, tpwip jupng o
wlh phy qquymit (il thnjuwpdbph phulh tjundwdp hpkbg Epyph
nwpunpuuny ntbbkgus ubthulut wwpnwlwbnipniuttphg Giukny:

76



Bppnpy, tpwip Jupnn B mbbkbtw) wdbh Bpupududiin nbuywlu,
pwl Unp wnwewgnn onijwubph ubkpppnnubpp: By YEpowuybu, tpwbp
Jupnn bkt gmgupbpl] wybjh guwdp Phtwbuwljut pwhnyp vnwbwnt
wunpuunuludnpmt  huypbithpmd  juwnwpgng - Gkpppmudibphg
yuydwwynpud «<huyptwuhpuuiy jud «kpuhjuljui» qtnsnyd (FUZC
b P9h £ntiuwphtg, 2011p., Ugniuhwu b ‘Uniywtn, 2012p.):

Uthjninph htwnn wntisynn tkpppmudubph ogmunttpp hhdtwlwunid
hwdpuljinud b «canjutinuljuiy ONPUL-h ognunubpht: Uwluyt, Juquyl
Et dh pwuh hhthnpbqubp uthyniphtt wnbsynn ubkpppnudubphtt ptunpny
wnwybknipjnibtiph  dwuht: Ypwbp JEpwpbpnd  Eu ubkpppnudubph
Juyniimpjut wght wuydwbwdnpjws nhultph b tkpphtt ninbuwwub
gugnudubph  tjuudwdp  tnpp  hwlwlpwbpny, wbknkjunynipjut
wwywhnydwi b wmbnuiubt swhwpmubph dheunppuljut weowljgnipju
Uhongny htnnwqu ubkpppnidutph thpgpuydw jupnnmpjudp, b wjuybu
Unsqws «aiptnubph  Abknppbpdwdp», nph  pghwypnid  wnwnuunuynp
wpunuqunpnnutpp ykpungunund Bu hpkug hugpkuh Ephputp b phpnud
ghwnbihpttp, Juwwyhwnw) b wpwownbd onijwubph hwuwbbjhnipniu
(Uhuku b (Yhry, 2009p.):

Lunupwluinipmnit dpwlnnukph Ynndhg ONRL tkpgpudw Ukl
wpnnowlub pwqUu]upnipmnit dpwlknt phpugpnid’ tpwip Jupny b
twlh wnwbdil] wlhnp] nkp wymoph  Ukpluyugnighsibphtt  npubu
wnwnkughw) ubkpppnnubph jujugué tupwpudph ubpgpuydwi hwpgnud:
Uju wnbsnipjudp hwenn ophtwy E mpudwnpyb Snunjwunhwjhg b 2hihhg
(dwiquyy 13):
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Juwnul 13. Cnunjuiinhw b 2hth. Uyninph wqykghl dkniwpljunbpbph thpgpudnod

GlobalScot-p  hwhphuwbnid F Conpubphuynid nbnbuwlwlb qupgugnidp  fupwbng
wipyninp hkipny Junnyg

GlobalScot-p wmqptghlj onunjwtnugh phqutu wpwetnpnubph, dkntwpunbtpbph b
ntjwjuputph gwug E npp Juwdws b Cnunjwunhuyh htin b nith «@nunjuiguluh
phqutuh hwenn Juywugnudp nknujut b hwdwshiwuphwyhtt dwjwuppujubpnid wnkutbnt
gutiynipjni» (GlobalScot-h ypluyp):

Swigh wyywyhtmd t hp whnudtbph hinpdht b wqpkgnipjuip hp wowpbnipntip
npyhtu ubpnpnputph hwdwp gpughs Juyp Cnwnjwunhwjh onijuynid hpujubwgubint
byuwwnwlny: GlobalScot-h §nnuhg juquuytpyyws dhgngunniitinhg kit hwdwdnnnjukpp
U Uhgngwonidubpp npybu hhdbwlwl Gkpppoudught uyp Snnjuinhwi upwibyn
bywwnwlny, wtknh Akntwpluunbptph htn juwh ke ﬂlhhlp‘ ntyh uUhowqquyht
onitjuitp dntnpp pnipugubnt byuwnwlnyg b mEnpujub snnjuinuljut phqubtutbtpht
Ukupnpnipnit wibkip:

Uju juquuynpyk) E 2001 pdwlwuht Scottish Enterprise mbknuljwt ubkpppnidwght
gnpéwljumpjub Ynnuhg, b 2012 pjuljuiht tkpuemd ktp wygbjh pw 600 wuanudukp 51
Epyputphg: Udbkbwpwpdp dwlwppuiubpnid  punupuluit  hndwbwynpgnipiniup
wnwbgpuyhtt php £ jupunnud wju twpwdbnimpjut hwenn pungniinidt. wywhnybjnt
hwpgnud, pwth np GlobalScot-htt  dhwbuynt hpubppt mipnuljpnpbt qujhu k
Cnunjuunhuyh Jupswwytinhg: &how L, wyu phwpnipniip jununid £ jupwdwpnipjub
Ynnuhg guigh qgnpénnnipniuubph wewlgdw dwuny unnwdius nidtn hwbdiwnnipyu
dwupl, vwuytt wyt hp winwdubph hwdwp wywhnynwd £ dh hwppwly, npnty tputp
Jupnny kb thnjuwbimlty hpbg thnpdp b wnwybjugnyuh hwugul) ppkitg wewlgnipiniup
huytipkuhphi:

Udktu tnuph  GlobalScot-p Juquultpynid £ dnin 60 gutigujhtt vhgngunnidubph:
Ypuughg dhty opu wknh mbbkgws wdbkbwdks  Uhongundwup onunjuwbnufui
pultpnipniiutph ubplhw ukpyuyugnighsutinh 60%-p Jtphwibkghtt tnp  wnwnkughwy
hw&wunpnubph: Cunn GlobalScot-h wijuikph ufuws hp gnpémiknipjut uyqpikphg wyb
oquk] k Cnunjuuinhuyhtt uvnwbiug 30 dji. pppnwbwljut $nitn unbinththghtt hwdwpdtp
hwdwhiurh wykjug]ws wpdtp:

ChileGlobal-p wpunuwuwhdwinid wqnkghly spihghtikph guilig L mijpkp gublwbnid ki
Jupuilly GEpnpnidakpp Spphnid:

ChileGlobal-p dbwynpyty k npuytiu wmpnnuwuwhdwinid phwljynny wgntghy shihghttph
guig: Uju Juqunid £ Fundacién Imagen de Chile hwtipuyhtu-dwubwnp hwunwnnipyut
dwup, nph dwiguni k iyuwunt] wpnwuwhdwinid 2hhp huhoh pupdpugduin:

Upnwuwhdwinid  phwldnn  ddwphy shihghutph hbn juy wwhywbbm

thnuwpkl guigp tyuwunwlughtt phpujuudnpnid b aunwgwdwpunpubphiy, nphp
Jupny Gu wgpbgnipnit nibkbuy Ynpynpuunhy npnomdubph juyugdwit Jpu b
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mpnipugil] pwquujupulut tbpppnudubph ptwupnipnibubpp: Lpwup wewlgnid b
ngliobynid kU guiightl'  Jkpghthu h twwuw phpkny hpktg dudwbwlp, Yuwybpp b
qhunbhpubpp:

Uwljuyu ChileGlobal-h wnwpbnipiniip b gnpéniubnipmitt wybkhtt Bh, pub
wupquubu tbkpppnudubph  tkpgpuynudp: 8wugn gonpdnud £ Epkp  tyyuwunwlugh
nnpubkpmd phqubuh  unbnsnud, wnkjubinnghwlwb hnjuwbgnd b dwpylughb
Juyhwnwh qupqugnid: Fwugh wyn, Fundacién Chile-h Uhongny uwjt wowlgmd
Antwpynipnibibph juwhinwh $httwbvwdnpnid £ mpudwnpmd pputg unbnsdw
Jun thnybpnud:

Swligp hwlwgnpswlgnid £ yhnwlwb wy) ghpunbusmpniiitph htn' wynnkighuy
unp winudukph Yykphwibint b dhgngupnidutp, hwdwdnnnutp b wphiwwnwdnnngubtp
Juquulpybne tyunuyny: Unbnsdtn] 2005 pluluiht wi ogujmd E dnwn 100
wunwuutph thnpdhg, nypkp uvhty opu oqul; Eu uwnbnst] wyth pwtt 70 unp
puybkpmipiniukn:

Uppmmipp. Ugnmithwu b 9 Unywiy (2012p.), Uyyninphl qupquguwi  gqopénid  GEpgpunbne
dwhwywphuyhll pupunkqh wlnid dkpbhwply punupwiwinippul wwnwupimbunnibbph o
wpulpnply  wopiunnghlph  hunlwp' hugpkhppnid b phgmibng  Eplpnid,  Uhgpughuigh
punupwlwnipju htuuwnhwnnin, Uhgpughuyh Uhowqquyhtt Juquulpynmpnih’
www.migrationpolicy.org/research/developing-road-map-engaging-diasporas-development-handbook-
policymakers-and-practitioners, ~ Uniqukgny, 8. (2011p.), «busm’ E wjgpwt ndjwp uthninph
wnnkghwp quikp. Bpyptbph wpnuwuwhdwind mikgus wuquinibph  puguhwpndub
twuwdbnimpmultph  unbnsdwb  puybp», wwugplus  Ugymoph  wnnkighwh  hpugnid
woliunnipyut Uky, Uhugyuy wqgkph juquulbpympui hudwuupubaljub dudnyg, Snljhn, by’
171-187; ChileGlobal (2014p.), ChileGlobal Jkp Yuyp www.chileglobal.net/, Uniinpp 2014 pwljumbh
hniithup18-h npnipjudp:

Uthyninph  htnn Juwwy  uwnbndbnt b hpkug hwypbuh  Eplpnud
Ukpypoudubpp oupugibne guilmpjut phypmd punupwljuinipmni
dowlnnutpp  Jwpnn Eu  Gpnmt guu punly: Unwohli  Udwl
twhwdbpimpymittbpnid whwnp t Juwplnpl] guugh «pulps, wy] ns
«puwitmjp»: Ywplinp k ubpgpudby uthyninph wnwugpwjhtt ndpkpht, npnup
nitukt  Ynpynpwwnhy npnponudubph juyugdwt  dpu wqpbne b
ntjudupubph Ynnuhg nwquuyupuplu ptnpnipnitbubpt nignnpnbnt
holuwmtinipinily, wy) ns ph dqunt) quiuquéwyhtt hwdwhudpdwp, htsp Yihtuh
pull b Juw owupkp nhdwg tJuqugnyi hwwnnignid (Uhhtuu b Niwyp,
2011p.): Bpypnpny  punupwlwi  wdkbunbphtt  onwlukphg  hqnp
wowlgnipnitt wwywhnynd L hniuwh pjupwutbp guught dhwbwno
hwdwp, pwth np uwhyninph wnwdubkph Ynnuhg junwjupnipjut huwnwuy
hwtudtwpmpnitubptt pujupynud & npybu huypkuh tpyph htwn hpkug
ntnbuwjut juuytph wowlgdwt wunip hwppwl:
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OU2 Ywpnmmpniuubpp jupnnp Go wdl] OM'L wbkjuuninghwutph L
ghwtihputph handuwlh wqntgmpymubph dhongm]

OMNiun Yuwpnn L btwwuwnby pugnitnng  Epiph wbnbumpub
qupquguulp unbnstng phqitu Juwbp nknulijwt wppnbwpbpulub
puquyh htwn: Uju Jupnn b ubpuntk] jupwinn wwhwiywpll nknuljut
wpunwnpnipjul wypwipubph b Swpwnipnibiubph tjundwdp, htsybu
twlb wbkunnghwubph U ghwbkjhputph  thnjuwbgnid nbkquljut
dwwnwljupwpubpht: Uwubwynpuy bu, Juwkpp puquwqq
puljpnipynitubph b punnitng Epypubph @UQ-ubkph dhol Jupnn i own
Alukip pugniuky), npnup tjupugpyniud o htnbyw Yepy (8224, 2009p.).

e Yuubtp dwwwlwpwpbtph htw. uww JEpwupbpmd E dp
hpwyh&wyh, nnh nbypnid PUL-ukpp nbnuljub
duwwnwjupupubphg qunid b pununphsubp, Wwmpkp YJud
Swnwympnibubp: Uju Juuybpp jupnn B nmwnwidl) wbupe
gnpdpultputph dhol wnwdhtt wnlhinpujhtt gnpdwnppubphg dhtish
puybkpnipniuutph dholt Epjupunt hwpwpkpmipnitubpp: pwp
Juwpnn kb wpwybnipynitubp mw) mbnujut @UQ-ubkpht, npntp
owhnid L LEjudwnh wdhg b hunonp hwdwpunppubphtt hpkug
wpuunpuiph Jwdwnphg, b Jwpnn bGu  nwntw)  wydkh
wpynibwybwn  ghnbihputph, hdnmpmibubph b jupwjupdw
gnpstjuljipyh Ynnuuwlh wqpkgnipmniuubph wpyniupnid:

e  UGuuwbkp hwdwpnpnubph hkwn. wju nhkypnd FULC-tkpp unbindnid
Et Juwtp wpdtph onpuwjhtt unnpht onuljutph pulbkpnipniuitph
htiwn: Ophlily Gpwitp Jupnn kb wnipunpu wit) hpkig pphunuyghi
wijuinidubpn] wypubpibpp tnp onijubkpnud plngpltnt
tywwnuwlny, vhwdwdwbtwl tuqugnijuh hwugubiny nhuljkpp b
Ukpgpmudibpp  (ophtw]  whqulwb  dwliwppulmd  gnpénn
Junwhwqptph  dhengny):  UdbLht, nppnph  qunpnpubpht
dbptuwtbp, uwppuwynpnidutp jud wpuwunpulut dhongukp
Judwnknt  phypnd RUC-Ukpp  Yupny kb @UR-ukphu
wnwowplt] yudwnphtt hwonpnnn dkdwpwtiwl Swnwynipniuubp:

e Yuubtp wbklinnghwlwb gnpépuljtptitph htwn. wju Juwybpp
utpunnid Eb hwdwuntn dkntwpynipnitutpp, (hghtquynpdwt
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yujdwbwgpbpp b pwqUujupulwt nuohtiputpp FUC-ukph b
wnbknuiut gnpépultputpnh dholi: Ldwt Junnigyuédph nhuypnid
®U-ukpht ninnuljhnpku hwuwtbh tu nununtd
wnbkpuninghujut b Jwpwdupsuljutt  ghwnbhputpp U
hdwnnipniuttpp, hul] FULC-ubkpp jupnnutnud G pwhb) mknuljub
ontjukp b hwuwnwwnipjniutip hpktg gnpépulptutph dninp
niukbwnt hwmuquudwiphg:

e Uj Yuwbp Yupny kb unbndyb] winiynuhnpkt’ pnniing kpyhp
onwphpypu dbntwplmpniuubph Ununphg hbwnn: Uw jupnn k
wqnb] Upgulhgubph Ypw, npnup pnijujwlub nidkph Ynnuhg
Unynud Bu punuyubnt hpkug wpuwnpmipnitp, pwppuntdp b
Uwpplphtqp, b dwpnljught juyhuwih pughwinip dwjuphugh
Jypw, pwbh np YEpuwuwupwunydbing FUC-ukph  Ynnuhg
nbnuljut woluwwnnnutpp upnn bo dudwbwlh pbpwugpnid
nbknuihnhuybk] munbunipjut wy npnpunubp:

PUL-ukph b mknuijut ®UR-ukph vhol hwpwpbpnipjniubpp upng
Et twl wnwppbpulyl] pun munbunipniinud wpdtp wykjugubint hpkug
utpnidh b ppwig hpwlwbwugdut hwdwjhpnipyut (FSwyunytp 8):
FPhqutu Juwbtph hhdttwljwt dukpp Bupungpniud b unp phqubtuttph wupq
httwpwynpnipnitibp b wwhwbenid Eu onmijuyh jownugnnubph dhol
hudbdwwnwpwp thnpp hwdwlupgnud: Uwluyit mbnbunipjuip wpdbtp
wlbjugitjnt AUC-®UR Juwh ynunkighwh wghy gniquihtn’ wgnid b tul
npuw hpuwjwbwgdwb pupnnipniip: Fuquuswuth juybpt wuonipwn jupny
ki wwhwol] hwdwwnty tkpppnud b phuljiph wvnwbdund, husyku twb
tppnpn Ynnutph hwdwjuwpuitbph b hknwgnuuuljwb YEinpnbikph
ubpgpuynid 2&2 vhgngunnidubipnid:
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ASwyunljtp 8. ONPL-O@UQ phqubu Juuybph hwdwjhpmpeniup b wlkjugjus wpdtpp

Supap
v 288 hwdwwby fmgky TUC
Foqimahlpmgn by i’ dwnm mpmpn b
{honfunby BEpnpmlabg) :r\l-fuu-j;{ufﬂu- % ra kit
¢ Pwgludwpmluinushigin
U] g wpedteph
o by Uinunopluppsns = by o huafonn
spmanbp
{honfonatn mphmnembpibn) + Iudwnt vugkpiquih
UhengqunmdaEn
+ Shywiw’ phlbpmpmin dwnwhpopmd b Us-h
 Shywiw’ phibmpmi i wpnwnmoiwd Jhengitnn
{mympq yuuingpty) il £ ULy
Smaq
Swap PRl Fupin
hunEmhpegin

Unpnipp. S224 Jkpnisnipinii:.

Fhqaku juwybph unknsulwb dpugpkph hwennywéd ophbuululbp

PUC-utph b ®UQ-ukph dhol phqubu Juwwbpp whwp E unbndytu
npyku onijuyuljut nidtiph wpynitp: Uwluyt tdwt juybpp jupnn Bu b
sijuyutiuy Eiukiny dh owpp  wwwdwnubphg. ownnwphpljju
pultpnipnitubpp Jupnn Gu wknpuy sihtul] minujut dwnwupupubph
wnluynipjutt  dwuhl, YJuwd ©OUQ Jupnnpnippoibbbpp Jupnp o
onwphpypyuw ubkpppnnutph wwhwbeubphg wybkh gwép jhuk;: Ldwb
ntwpbpnid hwbpuyhtt dwpdhutbptt nukt @UQ-ubkph b FUC-ukph dholt
Juwbnh unbnénudp b junpugnudp mpnipugiubnt htwpwynpmipmibubp
(8294, 2009p.): Uhtquunipnid Sknuljut wnpununpnipjul
wpnhwujuwbwugdwt dpughpp (SUUO/LIUP) hwgnnywé ophuwlutphg k
(dwiquly 14):

82



Juwpuily 14. SUUO/LIUP. Uhtiquuniph phquku fuwbph ninbknsdwb spughp

Uhtiquuniph qupqugiut  wywuwdnipmitt  wgph £ pijund  wyju  punup
whnmpniumd onwpbpypu dkntwpynipniiubph gnpéniubnipjut punuyudwdp: Ujdd
RUCL-ukpht pudht k pujunid wpniwunpynn wpiwunpuph wykih pwt EpYynt tpponpnp, hul
Jtpohtt 25 wwphubph pupwgpnid ONiL-h Uhgngnd ubkpnpdl] E pughwunip tbppht
ubpnpoudubph wybih puit 50%-n:

Thpliu 1961 pYwlwuht unbnsdylkg Stnbuwlui qupqugdwt junphnipnp npyhu
nwppbp bwpiwpupmpmniibtph hwdwp hwppwy pwuquujupulub nopuikpmd ONL-h
ubphnuptph wybjugdwt twwwuwliny: Ulgqriwfut twwunwli bp wruwnwnwup
wpuunpnipinitp, npp hbnwqumud nEknuihnjulkg nkwh with pupdp wbugus
wpdtph nnpunikp, ptywhuhp ki phthwlwt wpynibwpkpnipnitup b fEjupnuhub, hul
wybh JEpgtpu’ nhuyh wypwupubph dpwldwl, jEtuwpdrhulju b 2&Q ninpuntbp:

Uhuquunipnid onmwpbpypyu tkpgpuwt Jun b qquph tkpjumpiniip wnwowgntg
UkS wwhwbowpl wbknuiwt gopépultputph tjuundwdp: Ukpppmidught pupktwyuu
Uhowuypp qmquligus Ypplws wolwnmdh U phtwhuwlumb  wowlgmpput
qupquguut  dpwgpkph  Uhgngny hgqnp  ®URQ  nppunh  qupqugdui  Judpny
htuwpwynpnipinit nykghtt puquwqq puybkpnipnitutphtt ppwjwint duny unbnst] wdnip
Juuytp mbnuijut ®UR-ukph htwn:

Ujunthwunkpg, htinwuqu Jupwnidu hpuljuiwgytg Jupwqupnipjul
punupuwlwinipnitiibph dhengny, npnup wliwnhynpbt tyuwnwluninnjus tht ONiLL-
OURQ YJuwbkpht:  Uju nppunid wpwowwnwp twhiwdbnumpniip tnuy  Stqujub
wpunwunpnipjul wpnhwwbwugdu Spughpp (SUUO/LIUP): Uju spwughpp uinbndyly k 1986
p- wtnh dwwnwlwpuputph dphtt hgnpugubnt b giwyh onwpbpypu dwubw&nintp
piuyint byuwnwln]  gpuig  wpynibwdbnnipnitp,  hmuwjhmpmip b
Upgnibwlnipniip Ukdwgubkint Uhongny:

SUUO-p woulhgnmd E RUL-ukphg nhiyph mbnuljuu ®UQ-ukp wkluninghwibkph,
dwppbphigh U gopbwpwpnipjut  dwuht  qhwubjhputph  tinpjuwbgdwip:  Lpw
Uhongunnidtptt hppwljuwugdnud Eu juquuljbpyuljuwt b bhtwtuwlut wowlgnipju
Uhgngny, ophtiml whquliwh dwwnwlupup dkpbwpympmbitp gnpsmnjus AUC-h
thnpdwgbnutiph wohtwwnmwdupdmd tkpppnid juunwplne jud nipnuljhnpkt hogniwn
@UR-Ukph wphiwinwdnnnyubp uquwlbpytyne dhengny:

PUZ-ubpht fupwjuniumd kb hpklg wpdtph onpew plngnik; @UR-ukpht' kowthnyg
Unwnbkgdwi thongny.

® Oni 1. ®UQ-ukph owbkpwughntt wppynmbwybnmput pupbjuynud, hisp tpwtg
nupdunud £ AUC-utph hwdwp Jupnnnitwly gnpdpultptip:

o Oni| 2 ‘Lnp wpununpuiph b gnpépupwgubph tbpdnisnud b thnpawugnid RUC-
utinhg ®URQ-ubkphu:

&3




e Oni 3. Zwdwwln wpunwugpuiph jud gnpspipugh dwuny htnwgnuunipmit b
qupqugnid FUL-h b @UR-ubph dhol:

Uju ufubdugh Ghpuenudp phpkg dwiwskih hwonqmpjul thpgpuudtim] Juplnp
onwpbppyw dkntwpympnibtbph, wyn pymd’ Hewelett Packard-hl, Matsushita-hti b
Honeywell-hti: Uhtigh 1999 . 30 RUL-ukp b 670 nbknuljut dunuljupupbp duubulgnid
Ehtt wyu dpwgpht: Uwubwlgnn pulbpnipniututpnid juwnwpynn niunidtwuhpnipiniuubph
wpnniipmd wupqdl) E np kS pulbpmipniitbph hbwn gnpéplljipnipjut wnwght
wnwphubphtt dwnwlwpupubpp pupbjuyt] Bu hpkug dhohtt wpunwnpnpuljwunipniup
17%-ny:

Uppynipp. S294 (2013p), Uktinpniwljut Uuhuynud tbpnpmudubph b wpnwnwnbnbph unbnsudwi
Jupwunid phqubu juwbph unbnsdwu spugptph vhongny, Uwutiwynp hwndwsh qupqugdui
Abntuply, S294 Gpwuhuyh dpgnibwljnipjut Spughp, S2QY, @wphg,
www.oecd.org/investment/psd/BusinessLinkageProgrammes.pdf), UNCTAD (2014p.) Zudwpwphuyht
ubpypnudutph dwupt qEnyg, Lkpgpoudutp YQU-h k. qnpénnnipjniuubph dpwghp, Uhwugjuy
wqqbpp juquuybpynipeini; UNCTAD (2011p.) Qupqugldut tyyuinwlny juwnwpynn tkpppoudubtph
(wywgnyy gnpsbjultpy. Pusybu untnst) ONPL-OUQ Juuybp b oqunt) npuughg. Uwjughuygh b
Uhtiquuyymph thnpdp, Lkpgpnulughtt anphppunmpyub pwpp, Swpp £, @y 4, Uhwgjwy wqgkph
Yuquulbpynipnil, Uint 8npp b dul:
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QLNRv 3. FUSGCD 4GIT.NRONRE3NRL BY
LUNULUTUULNRESNRULLECP UUUNY, UNULUMENRE3NRLLEDN

Uju gnihup tkpfuyuginud E dhpwqquht uwnowd gnpstjultpytph b Zujwuwnwih
ubpyu ypdwlhh dhol tnwé pwgkph hwlihpd Epnidmipniup: Ujn twb yupnibwlnud k
Zujuunwith punupwlwinipnii Uowlynnutipht ninus A Epuus
punupuwlwinipjul wnwewplmipniuttp shtwpwpwlwt Wnipkph nppund wnlu
dwpuwhpwybpubphtt wpdwquipknt b onwpbpypu ninnuiyh tkpppnidutp tkpquybine
hwdwp: Uwubuwdnpuwybu  wowewplynid 1) unbndl]  wwhwbowply Zwjuwuwnwlbh
oshttwpwpwlwt Wnipkph tWjuudwdp' pupbjuyqus Jupgquynpmdubph b okupbpnud
Eutipginhl] wppnmibwdbnnipuit dwuny ppugbidwt pwpdpugdwb, shtwpupuljui
ninpunp pupwgulupgiph wupgbkgiwt, wpnwhwidwh Jepupkpu) wbnbjundnipjut
wybjugdwt b pupwidwt dhengny, 2) OMU-h ubkpgpuydwt pupbkjuynid nppuuwght
ubpppoulutph  putdwt juunwpbjugnpsduws twpwdbnunipmiiibph b ujyninph
wnwbgpuyhtt nkdpkphtt wykih swwn nupwunpmiput fEunpnunid wuwhbne dhongny, b 3)
wbjugiit] ®UR Jupnqmpmbbbkpp shtwpwpwlub mpkph nppund ONUL-OUR
Juwtph unbnddwu thongny:
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Upgnttwlnipniup  pupdpugiubnt hwdwp Zujwunwip jupnn L
Uhongutp Abknuwpll] pwquuqg pulbpnipmnibtubphtt gpuydbnt b ppuip
nbknuljut @UQ-ukph htin juwwlglint hwdwp: Thtwpwpnipjut njnpnh
wykih juyt wpdtph onpuynid zbhulpulpml‘lmh ynmpbph nnpuip Jupnn k|
dkbwybu owhb] ONMiL-h dwqwih w&hg (hwpdbpnpbt tkpgpuyyting
Enplph Upgulguyhtt wpwybjnipmihg plunn ukpnidnud:

Qniju I-nid uuwpugpdbl] B wytt hhdtwlut dwpunwhpwybpubpp,
npnup nmibh Zuwjwunwip shttwpwpwlwb Wnipkph nppund puquwqg
puljtpnipynitubph ubpgpuydwi b wyn nnpup qupqugubint hwupgnid
(nk'u Fdwuywwnltp 9-p): Udpnne munmbkunipjut dwupwpny hpuwlwbwugynn
pupwghl pwptthnpumidubpp whwp b owpnitwlbu pupbjudl] phqubu
dhowjuypp b Eipwljupnigquspwihtt wmywhnynidp: NQnpunht ukphwwnnly
huunhputph  hwunpwbhwpdwt  twwuwlnd wu  quond  Zujwuwnwih
punupuljuimput yunwupwbwwnniubphtt Jkup jupwewnpltup wnlju
puwnupuwluinipjniitbtph Yupbnp  pwgkph  judpodwtp  dhwndws
gnpénnnipjnibubnh uh hudwwywupthuly hwdwhp: Uju
wnwowplnipnitubpp hhdudnmd o Gniju I-mud JEphwbdus
dwpunwhpuybputph b nije 2-nud ubpuyugdus vhowqquihtt yuwnowd
gnpstjwmljipytph Ypu: pwig hwenpymd b wyn wpwewnplnipjniutitph
hpuutwgdwt nynipugdwip vhindwsd gnpénnnipiniubph dpwghn:
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Qswyuunltp 9. Unwgwplnipinibibp. punhwtmp wljiwpy

Uwpunuhpu]tpikp Unwguplmpntbitkp
* Chinupwpnipub nnpuh Uwnbndt) wwhwigwpl Zwjmunmbh ghtwpupulwh tympkph bljuoadumip
il bkpphl gl 1.1 Pupljuty okptipnud Eubipghnhly wpnnibuyEnmpywb dwuny jupquignpnudp
* Udlgnpy pynipnlpunnhu 1.2 vpwity hpuqklnult Eubpglnhly wprynibubn impbph JEpapbipyug
htupupnipyul njnpianf 1.3 Nughntuqughly sht u kg ply k
. Unnuhwbuh L 3 Mhughntiuuighly phtupupnipjub poypndnippniitbph phpwgulungtpn
pnuthwinful dwuny Ynn
{uaghnyl) wuhifwbugulnodikp 1.4 Pupljut] wpnwhwinfwl dwunt wknkjunynpnip b upwbnudp
2 * Onpp ONPL phtnupuipuiljul Quunjnpt) ONRL ohtwpwpulub iympbph nopumd
ymphph npnpunud

2.1 Pupljul) bkpgpouditiph ppwbnup nnuught dnnbgdudp b wnwbdhb
twiudkntmpyniitpny

2.2 Uyl gpgwtiuly uiyninph ONRU tkpypnyiubpht phpuuunplne byunwlng

* Nnpwhi biphunml) pwiub
®npp ONPL puguljunipymb

+ OU-tkiph vwhlwhwuy Ubdwgh) @UR-tkph Jjwpnympymbkpp

hulnmpmbitp b wkbnnghwhbp
U2 poy B Uwlju] ntinbungnipynil
jupnnm- inpupupulul ynpkph
jguttililng} pupipjuy

3.1 Upuljly ONRL-OUR Guuybph unbnsiwh spughp shtupupuljub bympkph
npnpunud uhpnunughin Spugph htn thuuhh

Uwntndh]  Zujwunmuwimd  wpunwnpynn  shtwpwpuwpuljwi  Wmpkph
wwhwbownl

Lunupuljuwiniputt Wuunwupwbtwwnniubpp whwnp k pmp&pmghhi%
Zujuwunnwith shtwpupuljut ympbph tkpphtt b wpnwphtt yuwhwbewpyp
pupbiyguuwn  Jupquynpnn  dhowduwyp  uwnbnskini, uwwpnnubpht
wihpudton nbintjunympmit mpudwungpbine b oshttwpwpnipjub njnpnh
hunspunnunibpp  Jtpwgubint dhyngny: Lwnwpwlwbnippiip whwp k
tywunwluninnus huh pupdpupdtp wypwbputph onmijutbkpht, npnup
Jupny bt wywhnyb] puduljuttht Uks ubpphtt uwhwbewny, hisytu twl’
wykih hbynnipjudp wpnwhwuyby: Uynuyhuh wpnwunputph ophtiwljukphg
Uklyp  Eubpquppbuynn  shtwpwpwlwb  gmpbpt Bu, uwlugb
punupuljuinipjul yunwupwbtwnniutpp ywhwnp b hpkug nipwunpnipjut
JEuunpnunid wwhbb bwb pupdpupdtp wypupubpp:

87



Quwhwunmd. Ehbpgbwnply wpynibwiybnnipiui ns hunmwl [hpuplnid,

shtwpwpnipnul  poyjunipnibbbph  dkpppEpdwlb  pdjwpnipmnii b
wpuuwhwiful vwhdwunpwnidikp

UUQO-QEZz-h  «Chupkph  Eubpghwhl — wpynibwdbnnipjui
pupdpugnid»  twpwdbnunipmniit  hpkhg tkpuyugind  k
Zuwjuunnwinid BEjupulut b okpduwyht tukpghuyh vyundwi
jugtgdutt nminnJws dh hwdwwyuwpthwl Spwghp: Quujws
wnwoptipug E qpubgyl] Eubkpghwnhl wpynibtwybnnipiut
wwhwbeibph b ohtimpmitiukph  Eubkpghnhll  wudbwqpbph,
nbhuthjulwt Jwuntwlwpgbph, Ynpkph b uwnwbunupnutph
Uowljdwtt gnpémud, uwluytt phnbu skt twpiwbpyl] npuig
Yhpwpyuwi hqnp dbjuwmthquubpp: Udtht, whwnp E hpujubwguby
dvhongunnidutp  tubkpgbnpl wppymbwdbnnpjut hpugbidw
pupdpugdwtt niqpnipjudp 2015 pdwuluwihg hbkwnn (apt wyy
twhiwdbnunipjut Jtpohtt  wwphtt k) ohtwpwpnipnit
ppwlwiwugitjhu hhutgbm] Spugph hpugbljdui pupdpugdui
pupnqupowih ypw (UULQOD L QE2Z, 2013p.):

Yupwywpnipjntup Ybpebpu Jhpwbuygl] £ punupwohtunipjutn
Jbpupbpnn  opkbunpoipmitp: Uy Jhpubuwpdwh  wpnynipnd
uljuws 2011 pyulwuwuhg  qquihnptt  Ypdwwndl;  Gu
pupugulupgbph pwbuwlp b Swjuubpp, hywywhku twlb ppup
wywpunhb hwugubint hwdwp wwhwieynn dwudwbwlp: Uhlhunyu
dudwtiuly, phunidubph dbwlbpuydwt LEjunpnuughtt hwdwlwupgp
wytih puthwighy E nupdpl] wpu ppugulupgpp: Uwljujh
ohttwpwpwlut puljkpnipnitubph dwuny gnpénn jupquynpnid
nith pugnighs pupbjuydwb wnbn: Zwjwunwip gusdp nhpp L
gpruynid  (79-pn) Zwdwohiwphwihtt Fwtlh gnpswpupnipjudp
qrunybnt (Doing Business) myniphunipjutt  «phtwpupnipjui
poynymipnitubph gnpépupwgh» gniguhony: Zupy k yEiphwity
httwpuynpnipniittp ohttwpwpnipjmt  poyjnynipniuubph
unnwguwt hwdwp ywhwbeynn pipuguljupgbph pwtwlp (npnip
utpuynidu 21-t &) wjwqbgubnt b wyu  nnpund
piipnjpunuljut wnpnglnnipwubkpp owwmhdwjugubnt
ninnnipjuup:
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Ounupbpypuw  onijutp  Uninpp  hbonwgubnt  hwdwp 22
junwjuwpnipnitt wpnbt hul pupbkp b dbntwpynud ubkpluyghu
«gnown» Lupwlwrniguwspubpp pupbjuybnt ninnnipjudp, npnig
ouppmid £ Uupwlut  qupqugdwt  pwblh  Ynnuhg
hudwdhiiwbuwdnpyny kpjph hmupuwght b hwpwdughi
uwhdwbbptt hpwp Jwwnn wpwugptipug wjnndwbwuwwphh
Jurnigdwt hhdtwlwt dpwghpp: Zwjwuthwip wpnkt hull nibh
gnpénn wyundwbwwwphwhtt juybp dpwunwith $nphh
Pupnithh  twjwhwighunutph  hbw, uwwlut  Zwjwuwnwbp
twhiwnbund £ pupmitijt] wppupwnwtiputpp Ypuunwth dhony
Mniuwunwth htwn wyunndwbwwuphwiht ninnuljh
hwnnpyulygnipniup JEpuubqubnt ninnnipjudp (22
juwnwywpnipjni, 2014p.): Udhht  Zwjwunwb-bpwb  unp
wyunndwbwwywphp wiuwbtwynpdwd wpwewbghl thnynud L wyy
Swbuwwwphp Jupnn b jhul] Mwpuhg éngp YUndjuuh dhony Ul
dnyhtt juuwwlgnn ninhti (Armenite, 2014p.):

Uuwluyt  Zujwunwind  phnlu pugwuynid £ mdhbn
httunnhwnnighntiug Jupnnnipyniip wnpunuwhwng
puybEpnipnitubphtt «hwthnilp» twpwdbnumpnitubph dhongny
wowlghint hudwp, hswhuhp bt wpnugpmipniip b wpnwpht
ontjuutph  JEpwpbpu;  wbpbjunynipjutt wwpwsnudp,
Zujuunnwtth  wwpwipubph  dwpplphuign b wpunwhwidwb
hudunnipjniubph dwuny yEkpuyunpuunnidp:

Qnpénnnipenibbbp Gkpphl wwhwhownyl phyjuybbin hwdwp

Qnpéngnipynilh 1. FPupbjufly  wpqun/npnudp  phlupupnmipyui ke
Fakpqlanply wpnn: bunjbwunnpypul yuhwbebbpn §hpwplybym hyunnwlng

Zujuunnwih ubpuw ptwjupwbuhtt $nunp JEkpunpngdw fuphp
niuh: Cunn YEpwlwpnigdut b qupqugdwt Bypnyuljut puuyh (1QEEF)
quwhwunndtbph’ wyy  phwh$ninh  wibbwdts  dwubwpudhip  30-60
nwupju yuwuunipjnth mth b pwn Juun b dbEniuwugdus: Opuyhtu
wynhuhtt' Epyph bubkpquubwnnnippul ynnkughwih 40%-p Jupkh &
Jtpwqnt) otuptpht (2GR, 2013p.):
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Chuwpwpnipjut nnpunud Fukpghnhl wppynitwdbnnipyut dwuny
wpynitwdbn - jupquynpnudp Yoquh  Zwjwuwnwuht hwutb]  hp
tubpquubunnmpjut  phpwhibbpht’ vhwdwdwbwl] jupwtbny
dbyniuugdwt b wy] pwpdpupdtp Wniptph tjuundwdp wyuwhwbhewnlp:
Zhdp pungnmitbind UES-h wpwdwnpuwéd ninkuhpubpp (kv ot 2,
Juwinul 6) U bhhdudking UUQO0-h dowlws  wnbkjuhjulwub
Jwintwlupgbph  twhwgstph  Jpum (nk'v Jbpp)  ohwpupnipul
nnpunid - Eubpgbinhll  wppnmbwdbumput ptwqujupnid  gnpénn
Jupquynpnidp pupbjudbnt tyquwwnwlny hwpl E dEptwpll] htnbjug
puy bpp.

e  Uwhdwil) unpdbp. pugniul) Eubpgbnhy wppynibudbunnput
wwpuwnhp wwhwbeubkp i1 wdlugpbp’ npyku
pwnupwohunipjut wuht opkuph punjugnighs dwu:

e Upwlgh] Yhpwpyuwip. hwdwlupgl] Yhpwphdwt dwuny
qnpswnnypltpp Jhinpniwljui b nkquljub duuppulibpod
hudwywunwupimt thwgnp dwpdhitbphtt® twiwpupmpniaubp,
nbnuljut hpjpwimpnitbp b Eubpgbhnhly hwupgbpny wnkuswlju
dwpuhuttp, Jipuywhbinyg gnpdwnnyyputn:

e  Guuuwplk] wwhwigubph juwwwpdwb Udnthpnphiq. Zwbpnipjuh
hwdwp dwwnskih nupdub huwdwwyuwnwupiwtni pjut
pupugwlupgbpp, uwnnigh) hudwywnwuhimtnipyniup
ohttwpwpnipjut b JEkpwinpnquwt pninp thnybpnud, b fhpuntky
hulwyunwuwb wyundwdhengutp (ophtwly niquilipbp):

e  Unuhpnphuqp oquiwugnpdhy Yhpuplnudp pupkjuyb)n.
tywwnwlny. guwhwwnt] huwdwywnwupwinmipjut hnndubpp
nbnuljut dwjuppulind b hwdwwywwnwupimt  ogpunnidubp
Juwnwupt) mEkuywljut uvinnignidubpnid:

Npuhu woweht pwy 22 Gwnwywpnipmniip Jupnn b ogbpnisty
UUQ0-h Ynnuhg dowljyus wmbkpuhjulwt juinbwlwpgipp b nppkqply
npup shtumpniuubph jupnignidp jupquynpnn opkiunpujut pupwnnud:
Ujunthtwn, 22 junwjupnipniup Jupnn b wnwetnpnnn nhp juwnwpty
Jujwunwbnid — ohtmpymibubpp  «qubwsy  nupdbibne gopénid
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hwunwwnbiny b npptgptny hp nipnujh Epwhulnnnipju nwl qnuynn
hwupuyht shtimpniutbpnid Eubpqupntiugnn dkpnnubn:

Qnpénnnipinih 2. Fupdmughly ppuqbljuénipiniip shinupupnppub ke
EakpgEwnhly wpnyni bwfEwnnmpjud ognunbbph JEpwpkpyuy

Eubpquputwynn wynipkph ontjut whwnp E ninnnpyph wwhwbownplny:
Uwlujl, phplu, ' uywonnitpp, U ®@UR-ukpp phy i nbnklug]ws
tutpgtinhl wpnynibwdbnnipjut b wy htnughnt wpnunpuntuwlutph
ogninubkph dwuht:

Eubkpgbwnhl wppynibwdbn yynipbph dwpubph dwuny juw dh npowdhwn
nunbuwjutt  wpwybnipmnit, nph ghypnud puwlih wnwb
hhdtwunpngnidhg htwnn unwgwé Eubpqupubwynnnipnitp mwu wwwph
htwnn thnjuhwnnigmid £ uljgpiwlub tkpppnudubpp (AQBE, 2013p.):
Pupdpugutiny uwywpnnubph hpwuqbywénipniup EEjupututpghugh
pdwndus uyundwt dhongny pbwywsd gnidwpubph dwuhtt’ whwp k
tywuwnt] Eukpgbnhl wpynitwdbn ymptph yuhwiywplh unbnddwbnp:
Uhltnyt dudwbwl, shttwpwpwlwt Wniptph njnpunid gnpénn OUR-
utph Ynnuhg pwpdpupdtp tyniptph npptgpnudp joquh tpwitg nuntug
wnubkughw] wd gpuugnn ubkppht onijuyh dvh dwu b wpwyl) hbownnpku
Ununp gnpék) dhowqquuhtt onilju: Zbwnbyw) pwyikiph dhgngny Ywpkh k
hupwtl] ohtwpwpmput nnpumd  Eubpgbhnhl wpynmibwybnnipiut
dwuny hpwuqtlywdnipniup.

e Quunjnpl] Jwintunjnp bhwbpughtt juwbtp b hpulwbwguty
qnuqnuyhtt wppwyubkp htnbkpubwnuwhtt mhpnypnid, wqquyht b
nbqulul  jpunjudhongitpmyd’  Fukpghnhl  wpymbu]bn
okuptph Jurnigdwt b wdpugdwt ognuntibiph dwuhtt ninkpdukpp

thnpiwbghnt tyuwwnwlny:
e Uwbnét]; gqpuukiyul U Jhp Juyp Eubpqubuynnuljui
Jtpwnpnquuit dwuht hwupmpuut wi]dwp

Junphppuwnynipinit mpudwnplnt twuwwnwlny:

e Zhdul) «kukpghnhy wppynibwdtnnipenibip skupkpnid» phduyng
wubtwdjm  $npnid’ wpdbph  onpuyh  pnnp pwhwnnikph
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dwutmljgnipjudp, b unbnsdt) tukpgbnhl wppynitwygtn otuptph
wdktwdudwbwluljhg dkpnnutph gnigunpuduyp:

Chuwpwpnipjut Ubky Eubkpghnhl wppnitwybnnipjut Jepupbpuyg
hpuqbljwdnipjub pupdpugdut wppwjukph ulqpiwlub phpwpe jupng
El (hub Yndkpghnt btwpiwgswyht pujkpnipnitubpp: Lpwbp, whwp k np,
wyklh wuwwupwuwn (hubkt tnpupwlwbt opbph dwuny ulqptwlui
ubpppnudutp juwnwpbny, pwuh np tpwig $htwbuwlubt dheongubkpp,
hswbu b whtyuyniud k, wbkiht Gu pub dhoht punupwugniip:

Qnpénnnipinilh 3. [hughnhwyjughly shinupwpnipnul poyjun/nipnibabph
unuglwl phpugulupgn

Puswbtu ok kb phtwpwpulwb phljkpmpmittpp pmpnlpunhwui
hpkug gnpéniubnipjut wdbkuwdbs funspunnuubphg dbEhu E: Quuywd
shttwpwpwlut  poyjuynipmpiuttphtt | webyynny  Juinbtwlupgipnid
Junwpus Yhpeht jpudpwyniditpht’ jupkih b hinwugqu dthongupnidibp
liu dEntwnlky:

Chuwpwpnmipjut poyjnynipnitubnh hwdwp phubnt gnpépupwugh
oyumhdwjugnudp b uwybt  wy  bpypubph jujwugnyt thnpdht
huwdwywunwuppwikgnudp dh pwpp  ognuntitp  Ypkph  Zwywuwnwth
shttwpwpuwlut puybkpmipnituubpht, npnup YEpohtt hwoyny Yhwgkguku
ohttwpwpwlut ynipbph wybih Uké wuhwbowplh:

Uju ubpwnnud b phubnt gnpdpupwugh puppnipjut tjuqbgnid b
wuwwnwupimth  Jhpwpbpu;  wbnpnonipjut tjuqbgnid,  ubthwlwb
nkuniputitph wybih wpymbwydbn oqunugnpénid b pniyjnynipjniuiiph
unwugdwtt  gonpbwipph  wylkh tmpp Swjuw: Chuwpwpulwub
puykpmpynibiibph hwdwp phpugulupgbph owwnhdwwgdwip qniquhbtn
puykpmpymibbpp wpdtph onpewyny Ykp o pupdpwbnid b wpnynipnud
owhnid tu hpkg wmypwupubph b Swnwynipniuttph tjundwdp wénn
wwhwbownlhg: Udkiht, wybih owwn shtwpwpwlwb puljkpnipniuttp ny
dnpdwy ubklunphg Juwugukt dnpdwy ubklunp, pwuth np  Swhuubkpp
Ypdwnyuws Yihuktw: Uktup wnwowplnid tup htwnlyuw puy tpp.
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e dYkphwulk] ohtwpwpmipjutt  poypwnynippitubph unwugdwb
qnpoplpuigh funspunmnubpp:

e  Ujuwqhkgul) ohtwpupnipjutt  poyjnympniuubph uwnwugdwb
hwdwp wwhwueynn pupuguljupglph punhwimip pwbwlyp:

e  Lwjuwiok] pnyjnynipniiubph mpudwunpdwt gnpépupwugp Ukl
wuwnnithwiih uljqpniipny Yupquynphint htmpun]npmpynmiiibpp:

e Npnkqnply nhuswljub unnignidubph wiglugdwt
hufugnpdulguihtt Uninkgmu  hwdwjipuybnwpuibbph b 22
punupwhunipjul twhiwpwpnipjub dhol:

Qnpénnnipeniabbp wpwwphl qwhwbowpll payjuyblint hudwp

Qnpénnnipinth 4. Pupkjunjiy wnnwhwinful YEpupkpjuy
wnkpbjuum/nippul  hwjuwpwgpui b wpunwhwifuh  ppwidub
wpfuunnwlipbpn

Swénnpul] bupwlwnpnigyuépp dbdwgunmd E  wpwbuwynpuuwght
dwhiukpp, npt E, hp hbpphlt, wwpwiph wpunwhwidwt phypnid
uwjuqtgunid k pwhnyph dwupdwi: Fugh wyg, Zujuunwih @UR-utkpt niukh
wpnwhwidwh  dwun]  wwhiwbwhwl  hdnmpnibibp,  wy  pod
ghunbkihputph  wwlwu wpuwphtt omuwutph b wprnwuwhdwinid
wwpwupbph gnjugqpiut tnubwlubkph dwuht:

Ubkplunidu  Zujwuwnwinid - wphiwwnwbipitp B hpuljubwgdnud
npuwbuynpuughtt Eipujunnigyusph puptjuudwt hwdwp, htst wpynid
t quwnpuybtu hjntuhu-hwpay] dwgpnigne b bpyph hwpugnd ghugh
bpwt wwunn unp Epjupninnt jupmgdwt dhengny: Zwpl E np
Junwjwpnipniip sowupnibiwuljub nipunpnipnit gupduh wyu puykpht,
npnilg  tyuwuwlp wy]  onijubbp  phntwthnppunpmudubph Swduyp
Ubkbwgubit E, hwunluwybu etk hwodh wpubkip Zujuunwihg dnnwulw
ubdnfju  tunjwhwighun  wjinknhg b Ejpnyului b wplidnpub
ontjutkp  wwpwuputptt kdwt wbnuihnpubint nmnhubp nibbkuwno
hwquuwpn:
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Uhltnyt dudwbwl, Zwjuwunwih wpnwhwidwt wgpbgniput
gnnht U huwpwynpnippniutpp qupqugubint  hwdwp Jdonpny L
wpunwphtt ywwhwbowplp hwuljwbwp, wnwyl] bu wjbwyhuh nnpnh
wuwpuwquynid, hisyhuhtt shttwpupuwlu Wynipkphtut L, uiputiuygnpunughe
sSwuubph nwppbpnpmnitbbpny wudwbu]npdws vwhdwiwhulgnd |
wjt  wohmwphwgpuljutt  wwpwémipmniup, npwbkn  htwpwiynp  k
owhwybtwnnpkt hpwgulk] wwppip wmbkuwlh wwypwupubp: Uju wnnudng
hwpy E nphuwpll] Bpuuhwjut nitnbuwljut dhnmpjuip wyugu
winudwlgnipjutt hwpgp, pwuh np winuwd Ephpubkpp dhwubwpwp
oquytnt ku Ukl punhwinip dwpuwghtt mupwsdphg:

Uunnpl  phipdwé  Lu  phtwpwupnipjutt  nnpnh  hwujuunwuiyub
wpununpnnutph  Udntnpp  wpuwphtt onijwbbp pmipugubine  puybppe
Tpwtp, npyhu Juunt, ppujubugnid kbt wpnwhwidwi pupwtdwt
gnpdwljwnipjniuitbph Ynnuhg, npnug wpnbplpyu onitjwubpnid wewlgnid
kb wnlinph wqquyht wupunbtpp (wpuhbph’ Unlunph wdbphlywi wupun
Zuyuunwind,  Pphuiwthuyh phqubu wwuwn  Zuyuunwtnd,
Uduwnpwihugh wnbhnpuhtt yuwjuwn Zujuunwtnd).

e Chuwpwpwlwb Wniptph nppumd Ep hwil) jununnidiuwhg
Eupunnpunubp/wypwipukp, npnup Jwpnn ki owhwybwnnpki
wpunwhwbyby:

e Zwjwpwgpk] b wwpwdk] wpunwpht omlugh YEpwpbpyuy
ghwnkihpukp phpwhiughtt onijubpnid  nnpuwght
hbnwgnuinipnit juwnwplnt b ubpdnsdwb-wpunwhwidwt
Jbpwpkpyuy njuubph puqu uintnstint vhengny:

o Zunfwsuhmpjulp punuyit] dwppkphiquyht gnpémuknipmniip
Uhowqqujhtt mnttwjwdwnubph, qunpy-Judwnnn hwunhwynidubph
b onijuyh fupwtidwt Spugptph dhongny:

e Spudwnnl) wprwhwdwd ninpjusmpjulp JEkpuyuwnpuundu
nuupbpugibp ®U2-ukpht oquugnpstiny Yywlphg Ykpgdus
nhuypbp U wngubg  Wmpbkp  OUR-ukpht  wpunwhwidwb
gnpéniubnipjutt Ukp  tbkpgpuyybint  hwpgnid  wowlghint
tywwnwlyny:
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Ulqpuwmjutt  gnpénnmipniuubpp whkwp £ nupndus jhukb
Zujuunwinid wpnkt hull wpwunpynn wypwipubph tjundwdp woiw
wpunwphtt ywwhwiowplp hwulwbwnit, wywqunid wpnwhwidwt
htwpwynpmpmibibph  unbndnud bpgpudtnd  Jununnudiughg
Eupwnnpunitp b wpnunpunbuwlutp:

OML-h ubkpgpuynud. ubkpppnudubph npwidwi tinpugué Uninkgnd b
uthjninph phpujuunjnpoud

ONrL-h ubkpgpuynudp Zwjwuwnwith shttwpwpulwi Wynipkph nnpunh
ubkpnidp pughnt pwbwhtt B Puquwuqq puybpnipmnitubpp jupnn Gu
wnwowpll]  dwdwiwlulhg uwppudnpmditp U wkjinnghwibp
qupqugubknt wytt pupdpwupdbip wwpwupubpp, npntg Juphpt nith wyn
ninpup: Qunh, h  pnudt hwdptinhwinip quownh  wwydwuubkpp
pupbpubint swpniiwlulwi gwipkph’ Zwjwunwih junw]wpnipyntip
Jwpnn £ wlwnhy puykp dkntwpll; ONrL-h tkphnupbpp 2htwpuwpuwlub
Wmpkph  npopumd - wlbpugiim mnnoupjudp JEputiugbny
utpppnudibph pppwttdut dwunyg php tbkpuw gnpénitbmipmitp b juy
wwhwwibn] wpnwuwhdwinud phwlynn hwytph dké hwdwyuph htin:

Qiwhwwnid,  Zwpl F ppwlwiwghly GEpppnidakph jupwbdwd wijkih
Juyludunjuy wopuunnubpakp

e Ubkpnpnudubph pupwidwt pupwghl wohiwwnwuputphg B npnp
ninpuuyhtt  twhiwdbknunipniutpn:  Puyghugytiybu, nnpuught
Unnbgnmudp Juplth b E] wkh hgqnpugl] npnpund wolju
thnpdughnwljuwt jupnnmpnitubphtt mwny juquuljbpyuljut
Junnigdudp  bpypoudibph upwidwl  whnwlwi  dwpdih
wnkupny, uwhdwtlbing  hunwl]  phpwjuubp L pun
wihpwdbynnipjutt thnjugnpdwljghinyg hhdtwlwt wnwnbkughuy
Ukpnpnnibkph htwn: Uju qblynygp qpine wwhht' Gkpypoudibph
hpwidwt  gnpdwpnyph  pupbthnjunudp putwplynud tp 22
junwjupnipjutt  Ynnuhg. pubwpldwb  dwubwlhgubpt  tu
Quinqugdwit hugyjujwb gnpswluwnipniuip b Ukpppnudukph
qupqugdwip hhdtwnpudp, vwluyt wju phdugh Jepupbpyug
nplk wuwonnuwjut hunnpymd nhn sh wpyty:
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o Zuwjuuwnwib nbh Uks uhyninp. pun qhwhwnwlwitkph’ Unn 6-7
Uit huy E piwljynid wipnuwuwhdwiinud: Nruniduwuhpnipinitubpnp
gnyg L wnydk], np whwnp E jupwby uymnphtl npybu ONLL-h
winpnip, pwith np wyb pwnugt] B yundwlwunpbt juplnp ghp
Zujuunnwith  qupqugdut ke  (Pdh  Lntuwphltg, 2006p.):
Uthjninph ukpluyugnighsutiph ubpgpudut
twpwdbnunipnitubpt wpn kil wnlju tl hsytu
hwiwswphwyht, wyiygbu B kpyph dwuppuljokpmd (ophtwy
Zujuunnwtt  hwdwhuyjuljutt  hhdtwugpudp,  Zwjwunwind
wukphljjul welnph yupunp): Ywpujupmpjuit duljuppulngd
2z Eynundhluyh btwhiupupnipmniup hwdwgnpswygnd E 22
ufhyninph  twppwpupmpuin b 22 wpuwphtt  gnpstph
twhiwpupnipjut uthyninph Jupsnipjut htwn: Uju dwubwygnid |
Ufymoph  bwjpiwpuwpmpjut - Yoqdhg  juquultpygng
Uhongunnidubinht b phqubiu $npnudubtphts, b thnpdnid E ubkpgpuyty
wpnuwuwhdwind  puwlynny  huybpht  hwdwdnnndutp U
unntwjuwdwnubp  juquuibkpybihu: Pwugh wyn, qupqugdui
thouymd £ utymeph  wqnbghly  ubpluyugmghsubph - gutigh
unbnddwt wohimnwbputpp: Uwluyt gintu siju hwmdwwupthuly
whnwlwlt YJuenyg tkpppmudubph byuwwunwlng  uthynipht
phpwhiuynpbint hwdwnp:

Qnpéngnipiml 1. Quipquighlky bkpppmdhkph fupwinful wspunwbphbpp’
Jppunkiny unjbjh [uyugus npnpunughll dnnkgnid b ppwlpuinugbhbing
hpupdulpg phinyg dpongunnidikp

Zkwngquudwdwihtt  wwpphubphtt  Zujwunwind  ONL'L ukphnupp
dwjupnulp jupniy wiulnd wypkg: Uju dhnnudt wuhpuwdbown E Ewn opoky
L tnp tkpnpnnubph gpuytint hwdwp gnpsh nuk) ppwtdwt tyunwlught
Uhongunnidubp:

Ukpppmudubph jupwtdwt npnpuiwgght Uninbgnudp hwuwnwwnb] £ hp
wnwb]  wpynibufbnnipmip. pighwinip  pingph  «hnphqnuwljuis
twhwdbnunipnitubph  hwdbdwwn: Ujun pbhwypnid, bpp tbkpppnudubph
hiputdwut vhongupnidubpp juquuljbpyynd bu nbnbunipjut wnwtdhi
ninpunbkphtt nigpjuws pwqUwywupnipnibubph,  tyguuwlitph b
Jupnnnipnitubpnh dhongny, wju nnputtpp vnwinud Eu Gpnt wihqud
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wykih pwwnn ONtL, pwl sphpwpiwynpusubpp: Uhowqquyhtt wuwnowd
gnpdtjulitpyp  gnyg & wwihu,  np Ukpppoudubpp jupwting
qnpsulunipmiiibpp whwnp b gnpskt Ukl wwwinnithwbh ulgpnilipny
npudwunplny wowlgnipnit b mbknkjuwnynipmnit ukpppnidwghtt ghlyh
poinp thnybpmud: Ujtinihbn, junwdwpnippnibtubpp gpuip Jupnn Gu
hwdwpty hpwlwiuwgutiny hpuwyhdwluyhte tywwnwljuyht
twhwdbpimpmbibp  nnnué  Ynulpkn  wynnkighwy ukpypnnubph:
Zujuunnwinid hpuﬂlulhulgllnq‘ ubpppnudubph  jupwidwt  punhwinip
wohunwbptpp Jupkih E junwpbjugnpst] hhup pinniibing wknulub
qupqugdutt nnpnh  gnpépultpubph  htn  bwpjhuind  juwnwupdus
wpjuwnwupubtpp (FUZL b wynp, 2013p.) (nk'u Fdwwqunltp 10-p):

Gdwywunltp 10. Unwowplynn tkpppnudutph pwitdwt Jhgnguonidubp Zujwunwmbmd
0Nk ukphnuphph u]bjugubm tywwnulyng

ONkUL-h wé

Ubkpynudubph jupwinid

Unwhdpl impnud Eplnipini Gikp
plunpwé bkppponblph phpwpouynpdundp

inmunuyghl Unuinkgnid
qbpwlﬂé t]fflﬂlfzb{lllliﬁﬁPWﬁfgl/ﬂﬂlfwtfp

RUC-tnh
Jupuinfui
dwuny
puiulygne-
pinLulikp

Zhwnpunpm -
pinthinyng
Yuquultpunt-
piniutibp

1

1

1

1

1

1

1

1

1

Fupdp :

T Umluprulm] :
1
1
1
1
1
1
1
1
1

s e hnjwbwynpnt-

Pt

I
I
I
I
I
I
I
I
I
I
1 Nrwquwywpnt-
I
I
I
I
I
I
I
I
I
I
I

Unpmnipp. S29Y tpnusnipnth

e Zqnpugul] nppuughtt nwquujupmpnitp. pbnpk] ghipulju
ninpubkp, b vwhdwil] hotmdwdjbn tyuwnwliubp b mupkljut
phpwhututp jpipwpwisnip npnpnh OML ubkphnupbph hwdwp:
dbphwtl] wpwbdht ubkpppnidwht htwpwynpnipjniutbpp b
wwwpwuwnk]  hhdtwynpny  Wmpkp gpubg jupwbnudp
mnipugubint bywwnwlny: Uju npppunud Uhgnguemdbph wpwug
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Ubjuwnpyh bhwdwp dJbup wnwowplynd bGup shttwpwpuljui
uynmiptph ninpup npytu wpwetiuyhtt ghpwljwynipinii:

ZupUwphkguty ukpnypmudubp Jupwjuniunn
Juquulkpunipniiitpp’ puwnpjusd nuqUujupnipniu
hpwgnpébtm byunwulyny. ubpnpnudubpp hupwuniuny
gnpéwljwnipjutlt  jurnigjuépnid  uwnbnék] snpu  hhdbtwlwi
unnpupwdwinidutp. tnp ubkpgpoudubph ubpgpuynud, qnpénn
ubkpypnnutph dwuny Swnwymipnitkp, uthjninph gnpéniubnipiniu
b hwbpnpjut htn  Jjuuybp/hwunnppulgnipni:  Zwenpnhy
qupqught) Ukppht vwubun]np nnpunh dwuny hdnmpmbibkpp
onwpbpypuw ubkpppnnubpht wpynibwdbnnpbt vywuwplbng
hudwp. npuip ki hkwwgnnmipni, npnpunh Jhpupbpug
nbnbjuwnynipnit, ubkpyujugnid, dwppbphtig b wpbwnpught
huunnipjniubp:

Conpywé  hbknwiwpwyhtt  ukpnpnputph hwdwp  dowlky
dudwbwlunnp Jupwpumuhy  dhgnguemidubkp. dowlly
dudwbtwluwynp pupwbubkp, npnup Yuwpkh Yhth wnwewplbtyp
wnunkighw) pwqUuupulub  Ukpgponubkpht  (ophtwl  wyl
utpypnnubpht, nypkp wpwewplinid tu wjwqugnyup 10 djh
nnjuph thpppmd Jud  qpunyusnipnit 200+ wpjuwwnnnubkph
hwdwp): Ypwbp Yuwpnn G (hul] Ynpynpunhy hwpltphg
wquunid, hnnh thnjuowtgmd guédp qubpny, Jipuywnpuundw
b 29 Swjuubkph hwdwwnbny hngmd  ubkppponubkpp b
huwdwjuwpwukph  Ynnuhg, htyybu btwb ny ppudulub
wowljynipinit wytyhuh ptwquyunttpnud, husyhuhtt £ junpbkph
hwuwpwgpnidp b UUN1-:

Ulipgpub junwjwupnipjut pupdp onulukph nEjujwpnipjuip
utpppnudiiph  ppwitdwt wohunwbiptbpmd.  juquwulbpuyty
wnwtdht wyghnipniuubp b hnpugnpsuljgnipinitt hkpwtjupuyht
utpypnnubph nhjwjup wwpuniyuiutph b hwdwywnwupjuwt
twhiwpwibph  dhol  Ubpypnudtbph upwidwt  nbnuljwb
gnpéwlunipjutt  owbpkptt  wdktwpwpdp  dwlwuppulnyg
punupwlju hwtdtwpnipjudp vwnwupknt tyuwnwlny:
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e Uguwlgly ukpnpnnubpht bbpgpmiduwght ghljh pojop thogbph
pupwgpnid.  Lpwohiwynpk), np ubpppnudubph  jupwidwt
gnpdwljwnipjnitt wowlgnid L pwquwqq pulbEpmipniuubphty
uluwd tbpypuwt htwpudnpnipjut vwhdwbnudhg nkwh spugph
Upwlynd’ pliphniuy Uhlish hwenprynn gqnpénnnipnibtp:

e DPpuwlwbwguk] jupwpniuhy  Jhonguenidubph  Unbhpnphlg.
wuppbpwpup quwhwwnt] wpnwuwhdwiyut - tkpppniudubpht

npudwunpjus lupwutkph wnpynibwybnnipnip:
Zujuuwnhwiwy, np  npubg gnpdénnnipjul dudljtwnp
wwhuywtynud k 61 wuppbkpuwpwp Juwnupt)

Swhuwpynitwybnnipjut YEpnidnipmniuubp:

Ubkpnpmudubph upwtdwt gnpdwpnypp tkpjunidu  pupbtnpudwb
thnynud E: Uju gopédptpugnid huply b ywhnwljut ghipunbtusnipjniuttph
Uholi hunwl] pwpjuly nhpkptt nt wwpuwlwinipniuttpp, wn pynud
npnok), ph npt £ wyt dwpdhtp, nptt wpwowwnwp phpwlwwnupnid b
Unuypbwn ubkpppnudubph pppwitdwt phpwptutp £ nitkbwne: Uhltungt
dudwtiul), hwpl b jwjwgnyuu oquuugnpsdt] wnljw thnpdwnnipjniut nu
phumpuibtpp, wyy pymd Gtwl  welwnpuhb wupunbbph gubgp b
wpunuuwhdwinud gnpénn huyjujut htunhinighnw) jupnygubpp:

Qnpéngnipynih 2. Upwihly wifymnph bEpppnnbbph  phpupion/npdwi
dpongunnidibkp ' shiupuwpwlwh ynupkph snuymid whnunughb Spugph
ppuljuinugdundp

Zujuunnwtt muh dks uyninp, npht Jupkh E }upul‘uhl‘ npuku
onuwpbpypu  nmuynuyh  ubkpgpdwtt Gupbnp wnpmoip: dhpeoht
htunmhwninighntiw] btwhwdbntnmipniutiph b Jupnnmpmuubph  Jpu
hhuttny dkp wowewpymd kup, npybugh dpwlyh gnpénnnipnibtph
hwdwyuptuly spowiwl] uthninph OMUL wnpmipp phpwiunpbnt
Uhongny: Fpwt hwutbint hwdwp wpwewpynid Gup htwnlbyu) puy bpp.

* Zgopugubk] hujjulwt whjmnph wqpbghy ukpluyugnighsubph
gumugpn  ukpwnbiny pwpdp onulutph  wwoumiywmukph
qopswpupibph - hpklg  hwdwwwnwupwt  hwdwyptphg U
Ynpynpughwitphg nhyh Zwjwunwb tkpppnudutp tkpgpuybng
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tyuwunwlny: Zwuply b npunpnipnit qupdul] pupdpuunhlut
wihwwnubph  tkpgpuydwip, ndpbkp nitwl Gu  wgpbn
npnonudubph juyugdwb Jpu npuynpunpy dujupnulnud: Unyu
Ukpy  pupdp dwlwpnpulin] puqupuljwi hndwbwdnpmpniip
1huh wju njnpnh hwennnipjut pubwht:

e Udpwlhk; b Yhhuwgnpdlhy wbhpwdbipmn Yuwbkph uvwnbnédwi
Ubjuwuhqdubp. uw  Yupny b Gkpunk]  Ukipnpmpiniip
Zujuunnwth  pulkpmipnitubphtt  phqubu  fjunphppuwnynipmniu
npudunplne byunwyng  (ophtwly  Gpwbwluwh  phqubu
thnpdwnnipjnit nitkgnn hwybpp Jupnn & huypbuhph ®URQ-ukph
nkjudupubpht nL Atnttwpluwnbptpht niuniguiby
wpnwhwidwt  hdnnmpmpoitbip juwd  thnjuwbgl] phqubu
qhwutjhputp), phqubu wpwpbjmpmbukp npnpuhb Ghphuwnnd
hujuunwlyut  hwpuwynpmipynibikpp whynioph  wnnkughuy
utpgpnnutph htnn hwdwwywunwupmbgubine bywnwlng,
hywbtu twl qtp Yuyp, npp Jupnn £ swowjbp npybu juwbph
unbnddwt b yuwhywidwt dynujui hwppwl Zujuunwih

uthjninph phqututtph dhol:

“upbih £ gnpdh nuky whinwnught dpughp, nph opgwiljutpnu fipdh
guugh wppiuwnwbpubph ohttwpwpwlwt Wnipkph nnpund
utpppnidwghtt httwpuwynpnipynitubph  gnipg  wuhpwdbon  Juuwbph
unbnddwb dkjpwthquubph dkjtwplyp:

Quipqugul] @UQ jupnnmpynibukpp. Jupkh k dowll) juytph unbnpddwb
dpwgpkpp, npnup Ymnklght tkpypnidubph

Zujuunnwtth shttwpwpuwlwi Wyniptph nnpunud @UR-ukpp hwdwju
sntubt vwppwynpnidubp, nbkuunnghwubp b wmbnkjwwnynipnit, npnup
wihpwdtown tu pupdpupdtp wmypwupubp wpunwnptnt hwdwp. niuwnh,
Juplnp E, npubtuqh onmwpbpypju ukpppnnubpp hwenn Juwbp unbknstu
nbnuiut  pulbpnipmitutph htkw: Ujuyhund, Zujuutnwith
Junujupmpiniip whwnp b jpugih hp ewbpkpp ONRL-OUR Juuykph
dpwgph  Uhongny pwquuqq puybpmipniutbpht qpuybint hwdwp:
‘Lwjupwitt junonp nkuniputibph gnpswpljdwt hwtdtwnnipjniip winwbdutp
Ukp wpwewplnid Eup, npwhuqh YJunwwpnipmiip Abkntwpyh
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whnuuhtt Spughp’ npnpunh pinpnieintip, oquugnpéynn Ukwithqlikpp
b spwgnh wdpnne gnpénittnipiniup unnighint tywwnwyny:

Qluhunnnud. Qinpunplh  GEphunnml OMU-QPUR hJuwybkph uwnbnpduwb
Spugph puguluynipnih

Ubkpppnudubp  upwtnng  wbknujut  gopswljunipjutt  Ynnuhg
ubkpyuynidu hpwlwbgynn Juwbkph vnbnédwi gnpstjulkpuybtpp
nwhdwtwthwlynid tl nknuijut [E1 ownnwpkplpyu
pultpnipnitutph  dholh  wubhpwdbon  fuwbph uwnbnddwdp:
Uwiljuyt udwit wpfnwnwipubpp Juwnwpynid Eu
punhwwnnidubpny, b gputp dAbwynpgws sk ninpuiwght hkupny:

Pugujunid £ wnbkqulwt  dwwnwlwpwptutph U phqubu
Swnwmipniuubp dwwnnignnutph dwuny Alwynpyud
unbntjunjujut  wjujutph  pwqui, hyywhku twb  shw
Junpnignnujut Uninkgmd b wwwnlkpugnud, hust wuhpuwdbown k
ponp wnunbkbghuy — OMuL-ukpht  wbnuljui  ®UR-ukphb
Jtpwpbpnn hpkug hwpgbptt ninpne hwdwp  (QUZL b wynp,
2013p.):

Zuwnnipnitubph qupqugdwt dwuny Jbpobpu wnwoptpug L
gpuigyt] dwubwghnwlut Yppnipjuit b nrunigdwt (U4)
nuownnd: GU odwinuimipjudp Zujwuwnwip pupkjudt £ U4
puptthnjunidubph Juquuytpynidp wjuy huh
twpwdbnunipniiubph dhongny, htiyyhuhp b U4NL qupqugdwi
wqqujhtt  junphpph - unbndnudp b Yppwlwub - Spwugpbph
JEputiwgnudp, npuytuqh npuip hudwywnwuhimuki
w2 nwnwontjuynid wwhwbgynn dwutwughunwlju
suthnpnohsutipht:  Ujunihtwnl, qupqugdwt  gnpépulbtpubpp,
oppimyy QUZC, hpkug twwuwnb b mikgh] nppuught b
gnpdwunniubph  dwubwlgnipjudp  dhwynpubphtt  wowlghint
gnpsht, npybtugh dwubtwghunwlwt niungmdp  pudwpuph
hpwwt phqutu njnpnh wwhweubnht, b npytuqh wwywhnyygh
UuMm nuuwywinnnubph onowtinid dwpnuyht
Qupnnmpjnubbph qupgugnuip b dhgwqquyhtt suthnpnphsubph
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unbnujtugnudp wqquyhtt UM hwdwlwupgnud (GU 2014p., @UZC
2014p.):

Qnpénnnipinth 1. OMU-9U2 huymhquwmi Smugph dowlnid’
shtwpupuwlwh ynplph npnpunnd yhymnughs Spugph ppujubwgdudp

OMuL-PUQ Jwwbkph uwnbnddwb spwghpp Yuowlgh ubkpnpnidubph
Jupwiniwh gwlipkphll puquwuqq phljEpnipmnibbbiphtt nkquljuh EUR-ukph
dwuhtt wpdbpuynp nbkntjunympmt wpudwngpbine dhongny: Uw
JuJuqtguth  wbknulwt dwwnwlwpwpubph b hwjwbwlwb  phqubu
gnpépuljipuiph npnudwt Swuubpp: Uhltnyt dwudwbwl, wnbnulwb
Spugphtt dwutwljgnny  ®UR-ukpp  Jwpnn bEu  oquuyl]  puquwqq
puljtpnipnitutph htn junnignnujut thnjugnpéwljgnipjutt mghg:

Quuyuwlgdwt spwgpkph wnpwbgpp Ywpnn b jhtl] juw'd phqubuh
qupqugnidp, ju'd hdnmpmniuiubph qupgqugnidp: Fhqubuh qupgqugnidp
unynpupwp nbknht £ uyjt yupuqumnud, tpp mbnujut wpunwnpnnubkph
Jupnnnipnitibpt wppbt hull pwduwpup Bt nbnuijut @UQ-ukph b
puquuqq pulbpnipnitubph dhot mbpbjunduljut pugp jpugubnt
hudwp: Ujniu §nnuhg hdinnipnitibph quipqugnid jupnn b wuhwbedty
uyl ntwptpnud, tpp wpunwunpnnubkph Jupnnnipniuutpp
Juunwpbjugnpsdwl Juphp niubkl, wuhbph bpp woluw b hwonnnipul
hwdwp wuhpwdbon  Jupnnnipniuttph  dhoh welw E pug: Uju
nbuptpnud, tpp tpynt gnpénuubpt b hwugbwgpjwé Gu, punphnipy k
npynud, npybkuqh Epynt dhongupnidubpt hpwlwbwgdbt sunjuuydws
(8224, 2013qg): ONPUL-OUQ Ywwkph uwnbnsdwb spowtwl] duwynphnt
hwdwp whwnp b hpuljwiught) htnbju) pupbpp wewghtt whinwuwhh
dpwghpp nhwh ohtwpwpwlwt Wmpbph nppn twywwnwlwunignbno
Uhongny (FSwuqunljtip 11):
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ASwyunljtp 11. ONEL-QUQ Juwtph unbnddwh dpuqph Ungly

Uinnipmiiiiph qupqugnd

Onyy 3w Omydwm 0oy 5.m
Abnmpymbbkph Lkpurnmopumm Jkpuyunapuinnm
I

—

qiruhunmul b tyoupbph dpmbul ufitkph
W nmpwbnnf

wbglmgoul

Oy 1 Onyy 2 Oy 6 ony 7
Hwpwhglwh Yunnigiubp b Unfihpnphliqh OML-0U
raqlularnen: @ gt qiruhumnmd fpugiph
Tl &b Yuymirmgnud
£hqlikuph qupqugnud
Oy 3.p Omy 4.p Oy 5.p

Uupfplikph Opuqph Opuqph
whinnpngnud Upwlmd b pulwbagmd
wnupudnul

Unpnipp. S22Y Jkpnidnipnil

1) Uwhdwblk)] Ywwkph uwnbnddwt puquudupmpnib.  Jiphwil)
gipwu nppuukpp, wwhdwul] Spwgpujhtt tyuwwnwlubpp b
guwhwwnt] wniw juwbtph uptwdwt vhgngunnidubpp:

2) ‘Lwhugsdk] Yuwemgyuépp b juquuybpyuymb  dbup.  Unbnsdhk
hwdwlupgny  dwpdhl, Ubpuwppu;  hhdbwlwh  swhwoenibkph,
unbndt] hwwnnil tywunwluhtt woiwnwbpwhtt jundp Juwybph
unbnddwb spughpt hpwjwbwgtbnt bywwnwlny, vwhdwl] wywbp
b piniokly, b Upwiljly onwpbpypyw tkppponnubph b mknujut ®@UQ-ukpp
wnyjuubkph puqu:

3w) Gtwhwwnk] hdunmpmutbpp. dwutwlhg FUC-ukpht b ®UQ-ukphl
punpnipniihg hbnn ppwljwbwgubl] pulbpnipmnibttph qguwhwwnnid
nbkpjuthjulwb b pinhwunip phqubu hdnnipnitubph dwuny: Glukng
phqubuh Gwuwwnwlikphg quwhwndwb Uke whwnp b Usdh, pk his
nbuwlh hdnnipmitttp b wwhwbeynid ndju) gninnid b npnup G
®URQ-ukph ubkpyuyhu Yuwpnpnipnibbbpp: Uppnitpmid whkwp E
Quqip  wejw b phpwpughtt Jhdwlh  dpheh  pugkph pun
Juplunpnipjut pYupldus guil:
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3p)

4um)

Uhinnpnok; phqubu Jwphputpp b pbpnipynibubpp. unyt Yhpy
Juwwnwplk]  dwubwlhhg  FUC-ukph/O@UR-ukph  Juphpttph L
ptpnipniutph pwquuyupuljutt wnighn: Uw Jupnn b ubkpunt,
ophtwl] wkhthjulut vwppuynpnidubph, $httwbvwynpdw fud
Junpujht pnughpubpp: Puswybu twpunpph nhypnid, wyjuwntn bu hupy £
Juqul) phpnipniuubph gulhll‘ pYupyyws pun jupbnpnipjut:

Uowlt]; U wwpwdh] JEpuyuunpuundwt ompbp.  Gukng
quuwhwindwl wpyntupnid Yphwin]ws pugkphg hwply b yunpuunty
JEpuyunpuundwt Unnniukp i1 npuip wnpudwnphy
dwutwlhgiubphtt  (ophtwl U4, wpnugpulul  ypulnhlugh
upubdwukbp):

Uowlk) b mwupwsdt] dSpughp. nwquujupuljui wninhnh hhdwb Jpu
wknp b Upwlk) phqubu pnduinulympini (ophtaly dwinulupupdul
b $htwbuwynpdw upjubdwitp, dkupnphugh spwugptp, wohiwwnwuph
nintgnygtp) b npudwnpl) gpuitip AUC-ukphtt b ®UR-ukpht (ophtiwyy’
«hwinhwt) qunpnht» dhgngunnidutp, hunnppuljgnipjutt ynipbp b

hunbpiubnught  Yuyp  spwgph dwubwlhgubph  othmdubkpp
nynipugubint hwdwnp):

S5w) bpujwbwugul) Jkpuyuwwnpwunmd. puljbpnipnibbbp whgmd Eu

Ybpuyuwnpuunmd  pun hpkug  Ynnuhg  hdnmpnibbkph
qguwhwundwt pupwugpnid tpdws Juphpubph: dpwtp Jupnng Gu jhubky
hunnmpniuubph  dwuny  wpunwunpuljub wypwlnhuukp b
JEpuyunpuundwt Unnnijukp, npnup Jubgluguh
hujuunupdwugpyus juquuljipynipini:

Uljul; épwgph  ppwjwbwgnidp.  uvwhdwibk]  Swnwynipniuubph
dwunngdut wuwydwbwgpbp U gnpénpnipjniuttph  Sdpwqpbp
dwutwlhg pukpmpmbtbph hwdwp bwnpy hoymd  dowlydws
pnjuwtinunipjutip hwdwwywwnwupuwb. ophtiwuly, phqubuh qupqugdw
Swnwjnipniuutph dwwnnignid ®UR-ubkphl, ownnwphkpypju
utpppnnutph  hkn  Juwbph Alwynpiwt b wwhywiudwl,
ntunuljnutph hwdunywunwupwibgnid dbwjut ywhwbetbpht, b
qpunyuénipjul upukdwubph unbnénud:
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6)

7)

YQuuwpk] Unuhpnphig b quwhwwnnd. uwhdwil] gniguhpubp b
phpwutp hpuluiugdwi phpugpnid juwkph unknsdw spugph
wpyniu]bnmpgniip qiwhwnbynt tywnwlym] (ophluly wdjuyiph
puquynid ~ ®UR-ukph  pwtwlp, @UQ-ukph b  pwquwqq
puybkpnipniuubph dhol wuydwbwgpbph pwbwlp b wpdtpp, ®URQ-
ubph Jwdwpph b swhmpwpbpnipjut wép): Zwdupl] wjuutp b
quwhwwnk] spugph  wqpbgmpymbip  hwodh  wnbkny  puquihl
nyjukpp, swipwlohn hwjwthwunwpljubpp jud winnighs jadptpht,
b npuljulub guuwhwwnnidubpp:

Jumbwugilk] FUC-OUQ Juwbkpp. tpk juwbpp puduwpup Bh, wyu
wowlgh] Yuwuwnbptbph  unbndtwip U qupqugiwip  wy
dwutwljhgubph, qnpophtiwl  hwdwjuwpwibibkph, hEnwgninulul
hwunnwwinmpniuubph, b ghnbjhpwwnwp phqubu Swnwynipjniutitph
ubkpgpuydudp:

OMuL-0UQ Jwwbkph uwnbnddwt Spwgph gnpéniubnipjut wpwg

UEuwnpyh hwdwp dkip wowewpynid Eup, npytuqh 22 junwjwpnipniup

ubkpnuh  whppuuwht  dpwghp  phttwpwpwlwb  Wniptph  nnpunud:
Qnpénnnipiniuttph Spughptt wnwewplynid £ hwenpn pudunid:
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26SUQU. LUBLE

Lwhwwuydwbibp b vwhdwiwthwljmditp. Gipwljunmgusputnh ntpp

Uju qlinygh wpwetiuyhtt tywwnwlju £ wpwlunhly janphnipnubp nug
Zujuunnwtth ohttwpwpwlut wnipkph nppunud onwpkpypu nipnuljh
Ukpypmudubph upwbdwb pupithnjunidubph Yepupbppug dhududwbul
wnwybkjugnyuh hwugubing nputg wqnptgnipniip nknulijuwiu @UQ-ukph
Jpu: Ujpnihwunbpd, dhonn uwhdwbjws phpwjuwghtt dninkgnidp hwply k
nhwunb] npytu hpwlwbwgynny pupbthnjunudubph qgnpépupwgp hwdwpnn
pununphs  yuunwlungnus  Zujuunwind popnp puquihl
wuydwutbph  pupuydwip: Uwubtwynpuwybu,  wpwbuynpunught
Lupwljuemgluspp oty b npuytu Juplnp Ynnud, npp hwpl b qupqugiby
Enpyph gnpdwpwp dhowuypp pupbjuydtint, wprnwuwhdwiywb snijuttph
hwuwtbhnipmniup wywhnybnt hwdwp, hsyku twl, wb hwdwpydl) k
wnpwnwpht ukpypnnubpht gpuybnt wpwugpwyht 1dwl:

Zugyuunnwip  gudwpny opowwuwngws  Lphhp b Upnwhwidwi
ninhibpt ko dpuwunwbp, wjintnhg ' ubdndju twjwhwiqhunibpngd
ntyh  Onuwunwt b BYpnyw, b npnp Zunlmq‘ bpwup: 22
Junwjuwpnipnitt wpntt hul puykp £ dkntwpynid wnpwbuynpuught
tupwjunnigyusputnh pupbjudwt ninnnipjudp, hush dwuhtt junuygly L
unyl qkinygh twpinpy dwubpnid: Uju npnonudubpp hnyd juplnp Gu
tpyph qupqugdwtt hwdwp, pwuh np gpuip wgynid i ntnbunipjut
puquuphy &ninkph dpgnitwlnipjuwt ypu: Lwbh np wqpbgnipiniup
nbnbunipjutt  Jpu  wynpwb  juyupungpynit k. wpwbuwynpuuwght
tupwlunnigyusputnh  JEpwpbkpuy unppuyhtt Jbpnisnipniup b
wnwowplnipnitutpp sh upbih hhdub] Jhuygt Ukl £ninh wnel suunwugus
dwpunwhpwytpubtph b htwpwynpnipjniuttph Jpw. wynp hull ywwndwnny,
nu Ukl njnpnht ykpwpkpnn qiinygh vwhdwuttphg nnipu k:

Ppuljwtugnidt ninnnpynn uljqpoiipibp

Unwowplqué punupuluinipjut puptthnjunidubph hwennnipmniup
Jupuuws Y1hth dh pupp punhwinip, vwljuyt jupltnp gnpénttinhg.
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Uwwhnyt)] dwubtunp bhwwnjwsh dwnbwlhgmpmbip b
wowljgmpiniup. dwutwynp hwwnydwsh dpgnitwlnipjuihs wowlignn
punupuwljuinipiniuibph dpwlnudp wywhwnp £ junwupgh dwubtwynp
hwwndJwsh Yuphpubpht hwdwywunwupwi: Ypwbtp wbnp Lk
luyunpbt  nmwpwddkl, qupqugdtt b quwhwwndbt Jwubwynp
hwwinygwsh htinn mubkgws putwpynidutiph pupwugpnid: Zunljuytu
juwybph uwwnbnddwt  Spwgph wwpwqumd  wbnbujupnn
unipjkjnubpp whkwp k ukpgpuddtu, npytugh wywhnyydh dpwugnph
ynnuhg " RUL-ukph b ®UR-ukph wlywyhpukph pu]upupnudp:

Uwwhnyk), npykugh gwiujugué unbndjws punupuljwinipjui
gnpshp 1hth  hwdwywuwupwwt b mbkbhw  omljuyuljut
Ynnuunpnonud. punupuwljuinipjui gnpshputipl
wlbbwwpynibwdbnt Bu wyt dwdwbwly, tpp npup pund B
wwhwbownplhg b htwpwynphtiu mbEnkjugdws bt swhwpnitbph
Juphputph dwuny: Uw hwnljuwybu nknht Yihuh, Epk, ophtiwl,
npudungpynud £ nbpbjuwngnipnit tukpgbnhl wppynibugbn
gnpskjmpytph dwuptt b Gpp OUR-ukpht ubkpgpuynmd b
Juwbtph unbknédw Spugpnid:

Zudwduyimpymt 4dknp phpk] hunwl tywwnwlh ompe
buwjupwqpl] puwnwpuwimputt  pupthnuniduph  hwdwp
hudwwwinwupwt  phumputp. punupwlwunipjut  gnpshph
tywwnwlp wbwnp E (hth hunwl twhwbpws, b wbwp E
hwnljugit) pujwpwp pbunipubp wyy tyunwlh dkppphpnidt
hpwlwinipnit nupdubnt hwdwp: Udith g Yihthp
huwdwdwjimpjutt  qu] uwhdwbwthwl]y oppwuwljh onipe b
wwwhnyt] pujwpwp pbuniputibp nput hwutbne hwdwp, pub
thnpdk]  wdkh  hus  plngplnn  punqupuljwimpmi wpwbg
wlhpwdbion  dhgngutpi miubkbwnu: Uju  wnbsynipjudp
ohttwpwpwlut Wynipbph njnpnh ywhinunwhtt Spugpkpp whu B
punupuwljuimpjutt  qnpshph  ubn, uwlujt  npnpwlhnpku
uwhdwtijusd opowtiwly:

Utpunmgl] Jnuhpnphuigh b quwhwndwb  Jdhjuwbhquubpt
wlktiwuyqphg. Snipwpwiignip punupwljwinipjut qnpshp whwp £
niukliw thplurngués wmnhnh dijuwihqd puthwighynipyub b
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wijwpnipjut  ulgpnipubpt wywhnydbnt  tywwnwlny: Uw
dwuttwynpuytu mbnht k, tpp ywhwp £ hwnljugdtt dhtwbuwlue
dhongutp, huswybu ubkpppnudubph ppwidwt  Jhgngupmidubph
ntwypmid k:
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Ppujwtugdwh htwpwynp dudwbwljwugnyg

Lunupwluwinipyuip thpywéd wju qiinygnid punhwunip gékpny
ubpuyugdt] o wgb pwpbpp, np Zujwuwnwbp jupnn b Akntwplb
ohttwpwpwlwt  Wnipkph  nppunud puquwqq  pulbpnipnitubp
ubkpgpuybint b nputg ngpujut wqpkgnipniip nknujut PUR-utph Jpw
wnwybkjugniyuh hwughbint hwdwp:

Lunupwluwinipyut pupbthnjunidubph hpwlwbwgdwt gnpdpupugn
punjugws bt tphp wownwbpught mnnmpnibibphg Qniju 3-nud
tjupugpuws  hwdwywunwupwt  wpwewpynipniutiph hwdwdwy:
Qnpénnnipniutph pwykph dwbpwdwutbpp b wpwewplynn
dudwtwljuwyhtt vwunnulp pipdws kbt Sdwwyunlbtp 12-nud:
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ASwyunljtp 12. bpujwiugdwh hiwpunp dudwiwljugnyg

Uwntnsh)] Zuywuinuith phttupuwpuwi iymphph
tjuwndudp yuwhwigwplp

Yundw-
dunljin

< 1 unupp

Uhgu
dunlljtan

1-3
nuh

Eplwpu
dundjtnn

> 3 nuph

Punbjuyl) jupqunpmup ghttwpupm pyuh vk Lukpghnpl
wppniiw]En yuwhwiuetkpp Yhpwpltnt byunwynyg

* Uwhuwub) tnpukp

* Ugulgky Yhpwpluwip

* Quuupk] hwdwywnwujuwtnipjub dntthpophug

* Oquuugnpét) Untihpnphtigh wprynitiptikpp Yhpuphnulp
pupbjugbnt bywnwlny

pwlb) hpwqbyniup shtwpupmput ke tutkpghunhly
wpynibu]bnnipjut ognintkph Yhpupkpyuy

* Uunbnsh) jutntuwnp hwipuyht juwtp b gndugnuyh
wpowukp

* Zhduly gpuukiyuy b YEp Juyp hwtipnipjutp junphppunynipnil
npudunplnt tyunwlny

* Uunknsh) nupklut $npnid «Eubpglnhl wpnynitw binnipynip
otipbpnud» phuduygynyd

Nughniwjugl) shttwpupm pjut poyjunipnibikph
unugimb pipuguljupgp

* Jdhphwul) shtwpupnipjut pnyjnynipniuttph vnwugdw
ubplju gnpéplipuigh hunsplipnuniikpp

* Ljuqtgut] wwhwigynn pipwguljupgtph ptnhwinip pubwyp

* Ghkunpntwgut] nkuthjuluwt yuydwibbph dwund
hwdwdwyunipniuubpp

Pupbjuy ) wprnuwhwidwh dwuny nkntjuwnynipniip b
Jupwinudp

* dkp hwik] pnunnidiughg Eupuninpuibp/wyputpubp
ohttmiynipbph ninpunud

* Zujwpuqply b mwpwst] wpunwpht ontuyh JEpupkpyuyg
ghwthplbp

» Zuwdwswthnpk puyuyut] twppbphtquyhtt gnpéniubnipniup

¢ Zunmpmutkp b nuupbipwgitp wpnwhwbdwi
nmnyudnipjudp @UR-ukphl
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(pwpnibwlnipnily)

Lkpqpuyk; ONRL. thpppoudutph nputdui
YEpwbuwyjws Uninkgnid b nhuyh uthynnp
nmnyuénipinii

Yundw-
dunlljkin
<1
wnuph

Uhgluu-
dunlljtan

1-3
iy

Gl
~dunfybn

>3
i

Yuunwnbkjugnpst) tkpypnudutph pputdwi
Jupnnnipiniip

* Zqnpuguk] njnpunuyhtt nwquuyupnipiniup

* zupdwnkgubky tbkpnpnudibph ppwtdwi
Juquultpynipniup nuquuyjupnipyut hpujutugdut
tyuwnwlnyg

* Lunpué wpwugpuwjht ukpypnnutph hwdwp dowlibyp
dudwwljuynp puinyph wnwudht ppwtttp

* Yunwyuwnpnipjul pupdpuunhfwt nEjuupitpht
utpgpuyt) tkpppnidubph ppwutdwt wotwwnwtptubpnid

* Ukpnpnnubpht wowlgl) tkpgpniduwght ghlyih poinp
thny bpoud

* Quuwpk) jupwtttph Untthpnphtq

Uity uhyninph ONLL juwmwpnnutph
phpwjuunpiwi gnpénnm pyniitkph Spwughp

* 2qnpugity wqnkghy hwy nEunjupbph gugp

* Upwljti) b gnpsdh nul juyulgdw dbjumuhquubtp

* Ugulby phtwpupuljub iynipbph npnpuh whinunwh
dpuighp
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(pwpnibwlnipnily)

Nhjnwnuyht Spugph hpwjwiugnid ohttwpupului
Wnipkph njnpunid

Yundw-
dunljin

<1
wnuph

Uhglw-
dunlljtan

1-3
nuph

Eplwpu
-dundljtn

>3
nuph

OML-2UQ juuyulgdwh spugpp whinwn shtwpupuljui
i phph npnpumd

* Uwhdwb] juyulgdwt nwquujupnipinii

* ‘Lwhiwgst] upnygp b juquuybpyuluu dup

* Quwhwnt hinmpmibibpp/Yupppubph whinnpnonid

* Jhpuyunpuundui b Spugph dpwlnid/inupusnid

* Jhpuyunpuundwui b spwugph hpujwiwugnid

* Unuppnpptq b quwhwwnnid

e OM'L-OUQ juwkph juynibiugnid
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U hwdfpJuwénd  wdthnth  tjupugpnud £ Zuywuwnwith
ohttwpwpnipjutt wpdbph onpuyh dwubwynp unmptlunubph opowtnid
wpywés hwpgwjunyqh twuwwuwlubpp, htyybu twb  oquuugnpdyws
Ubpnpupwtnipinitpn: Ujunbkny pipdus tu twlb hwpgwjuniygh hhdtwlub
wpryniupubpp:

Zupgupuniygh hyunwlp

Unyl hpuywpuldw hwdwp hpuljutwugyus
niuntdbwuhpnipmiitiph - opowtwlnd  S2QU-p hwjwuwnwiyu  dh
funphppunului b hbnwgnunuljub puljipmppui ERDSC, wwun]hpkg
hpwuwtwgul] shttwpwpmpjut wpdbph onpuwnid gnpénn dwubtwynp
puljpnipnitutph hwpguhinyq:

Zupgwhinyqt  hpwuwiwgyl; E 2014 pdwlwih  hniuhu-hniyhu
wuhutubpht: Chtwpwpwlwb Wnipkp wpuwnpnn b shttwpwpnipjudp
qrpunynny pulbtpnipnitubph nEjudup pupdp onuljukph hbkwn whg Gu
Yugyt] Epkuntt junppuyhtt hwpgugpnygubp: Zwupgdws puybpnipniuutph
Ubkbwdwutimpiniup ®@UR-ukp Eu:

Zupgwhinyqh  byuunwlt B unp wfuubpnd  hwdwply
niunmtdttwuhpnipjutt pupwugpmd  hwjuwpwugpyus thwunbpp, npwybluqh
htwpwynp 1hth wykh (uy nunidtwuppl] Zuywunwih shttwpuwpnipjut
wipdtph onpwjh wpununpuljui haunhpukpp, wpunuwhwidwt
httwpwynpnipnitubpp b ONLL gpuysnipniup:

Utpnpuipmbniemi ip

Chuwpwpnmipjudp b oshtwpwpulut Wnipkph  wpunwunpnipjudp
qrunynny wnbknuliwb pulbpnipnitubph nbjwupnipmniithg punhwinip
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pym] hupgit; E 30 whd  phd-wppbd jud  hhnwunuwghl
hwpguqpnygutph dhongny: Zupgwhunyqh punpupp juqddl) b wjuyby,
np httwpunnp (htth plngphty ohtwpupnipyut wpdtph pnpwih ponp wyt
pwjitpp, npnup tywunwlwhwpdwp ot wju bpuywpulidwt hwdwp.
wjuhliph shtwpupulub Wynipbph wpnugpnpmt b shtwpupnipni:
Lwih np Zwjwunwinid wyu nnpunh hwunwgh jupnigqusph Ypupbpyug
hniuwh nbinkjuwnynipniup puguljuynid k, piinpuiph juqddwt dkpnngh
hwupgnmd  Juuwhb] Eup bhwpgwjunyqu  hpwlwbwuging  wknuljwb
Juquulkpynipyub thopdh Jpu: Ihpetwut plnpubipmd pingplyty ki

o 15 pulkpmpmitkp Gplwlhg, 4-p YUnnwyphg, 3-p Upwpunnhg, 3-
D Chpwyhg, 2-p Lonphg, 1-p Updwyhphg, 1-p Umithphg b 1-p
Swyniphg. wyjuwhuny Zuwjwuwnwih 11 Jupswlwb ppowiitphg
plngpldt kb 8-p:

e 23 pulbtpmpmitiubp qpunynmd Eht phttwpwpwlwb Wniptph
wpununpnipjudp, hull 7-p° qiuunpuygbu shtwpupntpyudp:

¢ Chuwpwpwlub Wniplkp wpunwnnpnn 23 pulbpnipniutphg 6-nud

wolwuwnnnubtph phyp 20-hg thnpp k, 4-nud’ 20-hg 50, 11-nud’ 50-hg
200, b dhuyyla 2-nud’ wndbyh puats 200:

e Shntjuwnympmt  wpwdwngpbine wuwwpuwunwludnipnii
hwjintws 12 puybkpmpniuubphg 4-p ok G, np hpktug nupklju
opowiunnipniup Juquniud £ ny wyk) putt 100 000 UWUL pojwp, 5-
p 100 000-hg 1 uphnt UUL nnpup, b dhugi 3-h dnwn
opowbiwnnipiniup gipwquugt) £ 1 dhjhnt GUL nnjupp:
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pn tip kb dkp phqbikup bhdinulumb Swpughl ningkpp:
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1'p gnpénhbkpt kb jnspinpminnud wpinuuumbdwyul gnpdpalkpbkph bl
phqbbup Suuyblpl phgyuyblynt dkp Jupngnipyubn:

Uwinpli pkpyustikphg npn ip ki dkp palEpnippub hunfup bhdbulub
Junspinnun:
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Cuwn 2kq npn bip kb Zuguunmbh wpun]bpnueim dbhkpp shtnupupalul
lyniplph njnpunnid:

Upunwuwhdwlymb GEpgpnnhbph Gkpluypu hlnwppppywénipinibp
2htwpupnipyul wpdlph snpuyny
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1'p qnpénhbkpt kb hunfwpyky huiony Gkpppudw funsplgnun:

Chlnupwipnipyul npnpuinid nipunpnipinl Fhkpquijubugngnipjuin
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«®npp b dhohtt dknbwpluwnhpniput whnwlub wewlgnpjut dwuht» 22 opkuph
hwdwduyh (1-p hmijuph, 2011p.) 22 juewjupmpmip ®UR t hudwpod wh
puybpnipniuutiphy, npntg wohwwnnnubph pwbwlp sh ghpuwquugnid 250-p b npp
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Quipnnnipjniuttp kqpp yEpupkpnud £ hdnnipmittitphl, wktninghught b hundughnt
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‘Ukipunjw) thujuyw wpnwnpuipp:

Chumpjul wpwnwphtt punubpp pkuph htnbphtph b gpup dhgwduyph htnbpdbub E,
Ubpunjw wwwnbpp, Yunipp b hhdpp: Ugh swowynid £ npybu obpdughtt wwnbby b
Jwplnp nbp E owngnud gpup dhowduyph hudbdwn hwpdwpudbn dkppht dhounjugp
wwhyuwtkint hwdwp whpwdtown LEnputubpghuwyh putwyp npnotijnt hwpgnud:

Upwlp twptwlwt hwyduplutp Gh, npnup hpduqus Gu  ubpluynidu  wolw
uwhdwithwl wnfjujbikph  Jpu: Unygh wnpmph USGS (UUL  kphpupubulub
niuntdtwuhpnipinil) 2012p. wyjuubph hwdwduwjin UUL-nud whnhnh wwowpubpp
Juqunud G 50 djp. wnbbw, jud Zujwunwbh wwpwpubph Jky Gppopnp, bpk
hwibdwwnbint (hukup 22 Eubpghnhluyh b ptwfuwt wwpwpiubph twwpupnipjui
Ynnuhg mpudwnpjus wnyjuitkph htn:

Unlunph b ukpgpnudubph pppwidwt vhugpu jud wpwtdht gipuwnbusnipiniiubph

hwpwpbpuljutt  wowdbmpmnibuubph/phpmpmniuuiph Jhpupbpu; dwbipudwu
putiwpydwi hwdwp Yupnn bp hnnud juwnwpt] UNCTAD-ht, 2009 .
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Armenia’s construction materials
sector could tap into the expanding m&y
construction industry in the region
neighbouring the country. Foreign direct
investment can play a major role to support the
modernization of this value chain, but challenges
remain, related to demand side, investment
promotion and SME capabilities. This Handbook
presents recommendations to attract more FDI and
develop local SMEs in the construction materials
sector.
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